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8. OCHOBHBIE CPEJICTBA

1. OnpedeneHus

OcHognvle cpedcmea — 3TO MaTepualibHbIe aKTHBBI, KOTOPHIE: (&) HCMONB3YIOTCS IPEANPHUSTHEM JUIS IPOU3BOJICTBA HITH
MOCTaBKH TOBAPOB WJIM YCIYT, JUIA CHAYd B apeHAy APYTMM MPEANpPHUATHIM, WIN U1 aJMUHUCTPATUBHBIX LeJel; u
koTtopsle (0) mpemoaraeTcs UCONB30BaTh B TeUEHHUE OoJiee YeM OJHOrO MepHoIa.

Banancosas cmoumocms — cyMma, IO KOTOPOH aKTUB IpeJCTaBIsieTcad B OyXralnTepckoM OalaHce, SIBISIOMIASCS €ro
ce6eCTOMMOCTBIO (MM JIPYTrOd  MPHEMIIEMOM OCHOBOM, TaKOM, Kak CHOpaBe[auBas CTOMMOCTB), 33 BBIYETOM
HAKOTUICHHOTO U3HOCA MJIM HAKOTICHHBIX YOBITKOB OT YMEHBIICHUS MTOJIC3HOCTH.

Cebecmoumocmo — CyMMa ACHCKHBIX CPCACTB WM UX 3KBUBAJICHTOB, BBIINIAYCHHBIX 3a aKTUB WA CHPaBEIJINBast
CTOMMOCTB APYTOro0 BO3MEHICHUA, OTAAHHOTO IIPpU HpI/IO6peTeHI/II/I HJIN COOPYIKCHUU aKTHUBA.

Cmoumocmbs 6blbbimus — NOTIONHUTENbHBIE H3/IEPKKH, HANIPSIMYIO CBA3aHHbIE C BBHIOBITHEM aKTHBA, HE BKIIIOYAOLINE
3aTparhl Ha (PMHAHCHPOBAHUE WM COOTBETCTBYIOUIMN HAIOTOBBIH 3 QEKT.

Hsnawueaemas cmoumocms — ce0ECTOMMOCTh aKTHBA WM ApPYyTas CyMMa, 3aMEHSIoMIasi ce0eCTOMMOCTb, 32 BBIYETOM
JIMKBUJIAIUOHHON CTOMMOCTH.

U3noc — cucTeMaTHUecKOe W paloOHAJIBHOE pacHpeiesieHHe H3HAIIMBAaeMOW CTOMMOCTH aKTHMBAa B TEUEHHE €ro
3KOHOMHYECKOM KU3HH.

Ob6men — B3aMHas Ilepeiada MeXXy IpeIIpUATHAMU, KOTOpas BBIPAKAETCS B IPHOOPETCHNH aKTHBA WM YCIIyT, WU B
YIIOBJIETBOPEHUH 00sI3aTEIbCTB Yepe3 Iepeiady ApYyriux akTHBOB, YCIYT WM IPYTHX 005S3aTeNbCTB.

Cnpa@edﬂueaﬂ cmoumocnty - 3T0O CyMMa, Ha KOTOPYHO MOXXHO OOMCHSTh aKTHB Opu COBEPIICHUU OINICpallui MEXKITY
XOpOo1Io OCBEAOMIICHHBIMH, KCJIAOIMIUMHU COBEPIIUTH TAKYIO ONI€pALUI0, HE3aBUCUMBIMU CTOPOHAMU.

Yovimox om nomepu nojiesHocmu — TPEBBILICHUE 0alaHCOBOH CTOMMOCTH aKTHBa Hazx CyMMOfI €ro OXuaacMoro
BO3MCIICHUA

CyMMa odcudaemozo BO3MeWeHUus akmuea — 0oJIbIIas U3 YHUCTOW CTOMMOCTH peanusaliii aKTHBa WU HEHHOCTU €ro
HCIIOJIb30BaHM.

Yucmas cmoumocmo pearuzayuyu — CyMma, KOTOPYHO MOKHO IIOJIYYUTH OT pCAIM3allii aKTHUBa B CHCJIKC MEXKIY
I/IH(I)OpMI/IpOBaHHBIMI/I,3aI/IHTepeCOBaHHHMI/I 1 HE3aBUCUMBIMHU CTOPOHAMMH, 3a BBIUCTOM 3aTpaT Ha BBIOBITHE aKTHBA.

Heszaumnas nepet)aqa — nepeaada akTUBOB HUJIK YCIYTI' B OJHOM HAIIPpaBJICHUH, KaK OT MPEANPUATHUA K €TI0 BJIaACIblaM
WA ApYTOMY MPEANPUATHUIO, TaK U OT BJIAJACIIBLECB WU APYTOro NMpEeANpUATUA K JaHHOMY NPEANIPUATUIO.

Heoeneorcnvie onepayuu — oOMEH WIM HEB3aMMHBIE IEpeAadyd, B KOTOPHIX JIMOO y4acTBYIOT HEOOJbIINE CYMMbI
JICHEKHBIX aKTUBOB WJIM 0053aTeIIbCTB, 1100 BOOOIIE HE YHaCTBYIOT.

LIeHHOCTh MCIIOJIb30BaHMUsI aKTHBA (CTOMMOCTD HCIIONB30BAHMS aKTHBA) — HACTOSIAs CTOMMOCTh OLIEHEHHBIX OYIyImX
JICHEKHBIX MOTOKOB, TOJIyYCHHE KOTOPHIX OXKHIACTCS B pe3yJIbTaTe HENPEPHIBHOTO HMCIOJIB30BAaHUS aKTUBA U €ro
JUKBHUIALWYU B KOHIIE CPOKa €r0 TOJIE3HOW SKCILTyaTall|H.

Heogusicumocmu, ycmanosxu u 060pydosatie — MaTepUaIbHbIC AKTHBBI C IPEAIIOIaraéMbIM CPOKOM ITOJIE3HOH CITyKOBI
GoJiee yeM OIMH Tojl, KOTOpbIe MPHOOPETAIOTCs ISl MCIONB30BaHMs B IIPOLecce IMPOM3BOACTBA TOBAPOB WIIM YCIYT HA
HPOJAXy, JUIA TOTO, YTOOBI CAABAaTh B apeHAy APYTUM HPEeINpHATHAM WIN IS aIMHHHCTPATHUBHBIX mened. Taxke
YaCTO Ha3bIBAIOTCS OCHOBHBIMU CPEOCBAMU.

Jluxkeuoayuonnas cmoumocms — MpeANoiaraeMasi YucTasi CyMMa, KOTOPYIO OXKHJIAETCS MOJIYYUTh OT OKOHYATEIBHOTO
BBIOBITHS aKTHBA TIOCJIE TOTO, KaK 3aKOHYHTCSI CPOK €ro IOJIE3HOM CIy»Obl, 32 BEIYETOM MPE/IOIaraeMpIX 3aTpar Mo
BBIOBITHIO.

CpOK' none3Hou Cﬂy{)fC6bl — HOEepUuoaA, B TCEYCHHUEC KOTOPOI'o OXHUIAACTCA HCIOJB30BAHUEC AaKTHUBA IIPECANPUATHEM.
I/I3M€pﬂeTC$I 6o nepuoaoM BpPEMEHHU, B TEUYCHUE KOTOPOIO OXKHUAACTCA €ro HCIO0JIb30BaTh, 00 KOJHYECTBOM
MPOU3BCACHHBIX €AUHUI], KOTOPOC NPECANPUATUEC NTPEATIOIAracT MoJIy4uTh OT UCIIOJIb30BAHUS aKTHUBA.
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B yuere 0OCHOBHBIX CPEJICTB CYIIECTBYET YETBIPE TJIaBHBIX BOIPOCA:

1. Cymma, o KOTOPOH aKTUBBHI IEPBOHAYATEHO PETHCTPUPYIOTCS MPH MPHUOOPETEHUH

CraBka M3HOCa, 110 KOTOPOH CTOMMOCTb aKTHBA JJOJDKHA PACTIPEAEIAThHCS Ha OyAyIHe MepHOIbI

3. Kak u3MeHeHHUs CTOMMOCTH HOCIIe MPHOOPETEHHs TOIDKHBI OTPAXKATHCS HA CUETax, BKIIOYAs U MOBBIIICHHE
CTOMMOCTH, ¥ BO3SMOXKHOE CHIKEHHE, CTIEACTBHE CHIDKEHHUSI CTOMMOCTH.

4.  Perucrpamus HOCIeAyIOIEro BEIOBITHS aKTHBOB.

n

2. lMpu3HaHue oCHOBHbIX cpedcme

OOBEKT OCHOBHEIX CpEJICTB JIOJDKCH IMPU3HABATHCS B KAYECTBC aKTUBA, KOTAa:

(a) c GonbIION [OJIEH BEPOATHOCTH MOXHO YTBEPIKIATh, YTO TPEANPHUSITHE TIOTYIUT CBSI3aHHBIE C aKTHBOM Oy IyIne
9KOHOMHYECKHE BBITOJIBI; U
(b) cebecTonmMocTh aKTHBA ISt IPEANPHSATHS MOKET OBITh HAJIE)KHO OLICHEHA.

OCHOBHBIC CpeacTBa 4aCcTo COCTABJIAIOT OCHOBHYIO 4YaCTb BCEX aKTHUBOB MNPEANPUATHA, U IO3TOMY HUMEIOT 00JIBIIIOC
3HAYCHUEC I TPEACTABIICHUS €TI0 CI)I/IH&HCOBOFO nonoxxeHus. bonee TOTO, ONPEACIICHNUE 3aTpaT B KAYE€CTBE aKTUBA UIIN
pacxoJa, MOXKET UMETh 3HAYUTECIIBHOC BIIMAHUC Ha MPEACTABIACMBIC TPEANIPUATHEM PE3YJIbTAThI ACATCIBHOCTH.

HpI/I OIPEACIICHUU COOTBETCTBUA 00BEKTa OCHOBHBIX Cp€aCTB MEPBOMY YCJIOBUIO NMPU3HAHUA TMPECANPUATUEC NOJIKHO
OLCHHUTH CTCIICHb BEPOSATHOCTU IOJTYUCHHUSA 6y[ly]_LlI/lX OKOHOMHMYECCKUX BBII'OJ Ha OCHOBC ¢)aKTOB, HUMCIOIIUXCA Ha
MOMEHT NEPBOHAYAJIBHOTO IIPHU3HAHUS. 2T0 O3Ha4YacT, 4YTO MNPCANPUATHE HNOJHKHO OBITH YBEPEHO B TOM, 4YTO €MY
MpUuHaAJIC)KaAT BCC 6y)1yl.l.ll/l€ BO3HarpaXxJa€Husi, CBsI3aHHbIC C MCIIOJIb30BAHUEM ITOJIYYCHHOI'O aKTUBA, 1 OHO MPUHUMACT
Ha cebs Bce PUCKH, CBA3AHHBIC C BJIAACHUEM OTUM o6bekToMHannune HOCTaTOqHOﬁ BCPOATHOCTU TIOJTYUYCHHUS ITUX
OKOHOMHUYCCKHX BBITOL Tpe6yeT ONPEACIICHHOCTH OTHOCHUTEIIBHO TOI'0, YTO NPCANPUATHE IIOJYYUT CBA3AHHBIC C
aKTHBOM OJiara ¥ BO3EMET Ha ce0st COOTBETCTBYIOIIHUE PUCKH. Taxas ONpeaCICHHOCTD OOBIYHO UMEETCS TOIBKO TOoraa,
Koraa Omara u PUCKHU NEPEHIIN K NPEANPHUATHIO. I[O 9TOro MOMEHTa onepaunusda 1o HpI/IO6peT€HI/HO aKTHBa OOBIYHO
MOXeET OBITh AHHYJIMpOBaHa 0€3 3HAYUTEIBHBIX H.ITpa(I)HI:IX CaHKHHfI, 1 MMO2TOMY aKTHUB HE IIPHU3HACTCA.

I1.11 MCBY 16 0TMe4YeHO, 4TO aKTUB MOXET OBITh MPUOOPETEH B LIENAX O30MaCHOCTH WM AJIS OXPaHbl OKPYKaroLIeH
cpenbl. B 3TOM cilyyae HENOCPEICTBEHHOTO YBEIMYEHHUs OyIylIMX 3KOHOMHYECKHX BBITOJl OT MCIIOJIB30BAHUS TAKHUX
aKTHBOB IpOM30HMTH He MOkeT. Ho uX Hanmuuue sBJIseTCS HEOOXOAMMBIM YCJIOBHEM TIIOJNyYeHUS OyIyIIuX
HSKOHOMHYECKUX BBITOJ OT HCIIOJIb30BAHUS JIPYTHX aKTHBOB. TakuMm 00pa3oM, NpUOOpETEeHHblE Ui Lelei
0e30IacHOCTH WJIM OXpaHbl OKpyXaromled cpensl. Hanpumep, ais HEKOTOPBIX IepepaldaThIBaIOIMX MPEANPUATHIA
0oblIOE 3HAYEHHE HMMEIOT CIELUUAbHBIE COOPYXKEHUs Ul XPaHEHUS BPEIHBIX OTXOJOB IPOU3BOJCTBA, KOTOpPHIC
JIOJOKHBI OBITH TIPH3HAHBI aKTUBAMH B COCTABE OCHOBHBIX TPOM3BOJCTBEHHBIX  CPEJICTB TAKOTO MPEANPUSATHS.
[pekpamnieHue MpoM3BOACTBA MPOAYKIHMH, CICICTBUEM KOTOPOTO SIBJISETCS HAIMYHE BPEIHBIX OTXOMOB, SIBISETCS
MOBOJIOM JIJIsl IPEKPALICHUS TPU3HAHHS YKa3aHHBIX COOPYKECHHI aKTHBaMH.

Bropoe ycnoBne mNpH3HAHUS OOBIYHO JIETKO YIOBIETBOPSETCS, MOTOMY 4YTO B pe3yibTare omepanun oOMeHa,
CBUJICTEIILCTBYIOIICH O TMOKYNKE aKTHBA, BBISBISETCS €r0 CTOMMOCTh. B ciiyyae CO37aHUsI aKTMBA CBOMMH CHIJIAMH
HaJeKHAsl OLEHKA €ro CTOMMOCTH MOXKET INPOM3BOJHUTHCS HA OCHOBAHWH OIEpalyil ¢ BHEIIHHMMH CTOPOHAMH IO
MPUOOPETEHUIO MaTEpPHANIOB, pabodeil CHUIIbI M IPYTUM 3aTpaTaM B IIPOLIECCEe CTPOUTENHCTBA.

3. nep60Ha'-IaﬂbHaﬂ OUEeHKa OCHOBHbIX cpedcme

I1.15 MCBY 16: OOBEKT OCHOBHBIX CpEICTB, KOTOPHIH MOXeET OBITh NIPHU3HAH B KadeCTBE AaKTHUBA, JOJDKEH
MePBOHAYAIBHO OBITH OLIEHEH IO CE0eCTOMMOCTH.

dnemeHTbI cebecToumMocTU

CebecTouMOCTb 00bEKTa OCHOBHBIX CPEJICTB BKIIIOYAET:

0] MOKYIHYIO IIeHY, BKJIIOYas MMIIOPTHbIE TOIUIMHBI W HEBO3MEIaeMble HAJOTM Ha TOKYNKY 3a BBIYETOM
TOPTOBBIX CKHJIOK U TUCKOHTOB;

(1) mo0ble  3aTpaThl, HETIOCPEACTBEHHO CBSI3aHHbBIE C JOCTABKOM aKTHBA U MpPUBEICHHEM B pabouee COCTOSHHE
JUISL HCTIONB30BAHYS 110 HA3HAUEHHUIO,

(Im) HepBOHAYaIbHAsl OLEHKA 3aTpaT Ha JEMOHTaX M JIMKBUIALUIO OOBEKTa M BOCCTAHOBJICHHME Y4YacTKa, Ha
KOTOPOM OH PAacCIIONIOKEH, 0053aTeNbCTBO 10 KOTOPHIM BOZHMKAET Y MPEANPHATHS MM KOTra 00BEeKT mpuodperaercs,
WU B pe3yJIbTaTe UCHONb30BaHUS 00BEKTA B LIEJISIX, MHBIX YeM IIPOU3BOJCTBO 3al1acOB B TEUCHUH HTOIO NIEPUO/A.
CrnemyeT OTMETHTB, YTO YacTO B OTAENBHBIX CIydasX COBOKYIHBIE PAacXOABI, CBA3aHHBIE C NMPUOOPETEHHEM AaKTHBA
1es1Ieco00pa3HO PacHpeiesInTh MEXIY €ro OTAeIbHBIMI KOMIIOHEHTAMH, KOTOPbIE UMEIOT Pa3INYHbIC CPOKH MOJIE3HON
9KCIUTyaTallid WM MPEAOCTAaBILSIIOT MPEIIPHATHIO BBITOABI PA3IMYHBIMU CIIOCO0aMH, B Pe3yJbTaTe 4ero BO3HHKAET
HEOOXOMMOCTh TPUMEHEHHSI K KaKIOMY M3 HUX pa3IMYHbIe METO/Ibl HAUUCIICHUS aMOPTH3AIINH.
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4. [MpuobpemeHue 0CHOBHbLIX cpedcme

OCHOBHEBIE CpeCTBa MOTYT OBITH MPHOOPETEHBI HECKOJIBKHMH CIIOCOOaMHU:
— 3a JICHE)KHBIC CPEJICTBA,
— B KPEIUT;
— uepe3 HelleHeKHbIe oreparuu (0OMeH);
— B Ka4ecTBe Jlapa OT APYroro cyobekTa;
— IyTE€M CTPOMTEIILCTBA.

4.1. Mpuo6peTeHMe OCHOBHbLIX CPeACTB 3a AieHeXHble cpeacTBa

Mpumep

Ipennpustre nokymaet camoseT 3a €230,000, na ycnosusx 2/10, n60. IIpaBo cOOCTBEHHOCTH IO YCIOBHSAM JOTOBOPA
HepexXOAUT K MOKYIATeIo B MOMEHT Iepesadyl caMoJIeTa IOKYIaTellio Ha 3aBojie IocTaBInuKa. [Iponaser] omaynBaer
nomuuHy B pasmepe €5,200, nobaBiseT 3Ty CyMMy K cUeTy M CyMMa cueTa craHoBuTcs paBHoi €235,200. JocraBka
camoieTa 10 MecTa HaxoxjeHus noxynatens ctownta €10,000. IIpu nocraBke KOpmyc camonieTa ObUT HOBPEXKAEH, U
CTOUMOCTh ero pemoHta cocrasuia €80,000. AKTUBHOE HCIOJIB30BAHUE CAMOJIETa HAYAJIOCh Yepe3 JIBE HEJEU Mocie
nprobperenns. Pacxonsl Ha comepxanue anrapa cocraBisitoT €20,000 B mecsiu. ITokynarens oriaTui c4eT B JEHb
HOKYIIKA CaMoJIeTa.

Kopnyc caMoJieTta, €ro ABUIaTCIu H O60py,I[OBaHI/I€ CaJIOHa HUMCKOT pPa3HbIE CPOKH MOJIE3HOU CJIy)KGLI. B CUCTC,
BBICTABJICHHOM IIPOJAABIIOM IIOKYIIATEIIIO, YKa3aHa O6H.[aH CTOMMOCTBL CaMOJI€Ta. OZ[HaKO, JJIs1 TOI O, 4TOOBI (I)I/IHaHCOBaSI
OTYCTHOCTH, COCTABJICHHAsA INOKYIATEJIEM, COOTBETCTBOBAJIA TpeGOBaHI/IHM, OpEABABIIACMbIM MCBY x (I)HHaHCOBOﬁ
OTYETHOCTH, HeO6X0,HI/IMO OIpECACIINTD NEPBOHAYAJIBHYIO CTOUMOCTD HBHFaTeHeﬁ, KOopIryCca caMoJi€Ta u 060pyz[03aHI/1;1
caJioHa.

byxranrep mo ydeTy OCHOBHBIX CPEICTB NPUHSJI PELICHUE MPOBECTH OLIEHKY II0 BOCCTAHOBUTEIBHOW CTOMMOCTH
naymanbHeIM (KOpP3MHHBIM) MeTofoM. OH 3ampocui HHGOPMALMIO O LEHE peajn3alii TaKuX JKe JBHTraTelied H
000pyJOBaHUs CaJlOHA Y Pa3IMYHBIX IOCTaBIIUKOB. CpeHUe IEHb! COCTABUIIN!

— IBUraTeiu €140,000,
— 00opyI0BaHKE caJoHa €50,000.

ITokazath 6yXFaJITepCKI/Ie 3aIllMCH, pETUCTPUPYIOMINE TPU3HAHUE CAMOJICTA B Ka4Y€CTBE 00BEKTa OCHOBHBIX CpEACTB.

Pemenne:

VYuer npenocTaBieHHOM CKHIKH B IIEHE PUOOPETCHUS:
(230,000 X 98%) + 5,200 = $230,600
OcnoBHneble cpeacta: Camorner — kopyc 40 600
OcHoHble cpenctBa: Camoner — asurarenu 140,000
OcHoBHble cpeacTBa: Camoser — 000pyI0BaHHE. 50,000
JIeHexXHbIE CpEeNICTBA 230,600

OtpaxkeHre pacxo/I0B IO JOCTABKE CaMoJIeTa;
OcHoBHble cpezicTBa: CaMoJIeT — KOpITycC 10 000
JleHexxHbIE CpecTBa 10,000

OTtpakeHHe pacxo/I0B 110 PEMOHTY CaMoJIeTa:
Pacxojpl 1o pemonTy camoniera 80,000
CueTa K orjiaTe 80,000

Pacxonpl MO conep)kaHUIO aHrapa U caMoJIeTa JOJDKHBI ObITh NPU3HAHBI B COCTaBE OIEPALMOHHBIX PAcXOO0B
OTYETHOT'O NEPHOJIa U OTPAXKEHBI B COOTBETCTBYIOIIEH CTAaThEe OTUETA O MPUOBLIAX U yOBITKAX NPEIIPHUATHS.

Ecnu 061 MPEAOCTAaBIICHHBIC TOPIrOBBIC CKUAKH, TPAHCIIOPTHBIC PaCX0oAbl 1 UMIIOPTHASA MOIIJIMHA UMEJIN CYIICCTBCHHYIO

BCJIIMYMHY, TO UX CJICO0BAJIO OBl pactpeaciimTb MEXIY KOMIIOHECHTAMH 00BEKTa OCHOBHBIX Cp€ACTB NMPONOPUUOHAIIBHO
WX BOCCTAHOBUTEJILHON CTOMMOCTH.
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4.2. NMpnobpeTeHNe OCHOBHLIX CPeACTB B KpeauT

MCBY 16, n.23: Korma OCHOBHBIE CpeACTBa NPHOOPETAIOTCS Ha YCIOBHSX OTCPOYKH IUIaTeXa Ha IEpHOJ,
TIPEBBINIAIONINA OOBIYHbIE YCJIOBHS OIUIATHI, ce0ECTOMMOCTh paBHA TOM CyMMe, KOTOPYIO HEOOXOIMMO ObUIO OBl
BBIIUIATUTh IIPU HEMEJICHHOW oriare. Pa3HOCTh MeXay 3TOH BEIMYMHOW U CYMMAapHBIMHU BBIIJIATAMHU MPU3HAETCS KaK
pacxojbl HA BBHIILIATY IIPOLCHTOB IO KPeAuTy (B COOTBETCTBHHM C OCHOBHBIM IIOJIXOIOM), €CIH TOJIBKO OHA He
KaIlMTaJIU3UPYETCs B COOTBETCTBHH C Pa3pelliCHHBIM albTePHATUBHBIM MoaxoaoM cornacHo MCBY 23 «3atpatsl 1o
3auMaM».

4.3. ObMeH aKkTuBamMmm

MCBY 16. n. 24: Oaun unu Oonee OOBEKTOB OCHOBHBIX CPEICTB MOTYT TNpPHOOpeTaThcs IyTeM OOMeHa Ha
HEMOHETapHbIH aKTUB WM COYeTaHHEe MOHETAPHOTO 1 HEMOHETapHOT0 akTHBOB. Clieytomiee 00CyKIeHnEe OTHOCHTCS K
pocToMy OOMEHY OJHOTO HEMOHETAPHOTO aKTHBa Ha Jpyroi, HO TaKXke HpPUMEHSeTCs KO BceM OOMeHaMm,
MEPEUHCIICHHBIM B IPEABIIYIIEM TPEIOKEHH.

CobecTOMMOCTh TaKOI'o0 OO0BEKTa OCHOBHBIX CpE€ACTB U3MEPACTCA T10 cnpaBeanuBoﬁ CTOMMOCTH, 3a HCKIHYCHHUECM
CJIy4yacsB, Koraa

a) B oniepanu oOmeHa HEAOCTATOYHO KOMMEPYECKOr0o COACPIKAHUS UIN

6) CIipaBeUIBasi CTOUMOCTb HHU IIOJYUCHHOT'O, HU TICPEAAHHOI'O aKTHBa HE MOKET OBITh OILICHCHA C
,I[OCTaTO‘IHOﬁ CTCIICHBIO HAJICKHOCTH.

ITproOpeTeHHBIH aKTUB U3MEPSETCSl TAKUM CIHOCOOOM, Jake €CU NPEANpHATHE He MOXKET HEMEIJICHHO IPEKPaTHTh
NpU3HAHWE TEePEeNaHHOro akTHuBa. Eciam mpuoOpeTeHHBIH aKkTHB HE M3MEPSIeTCS 1O CHPaBEIJIMBOH CTOMMOCTH, €TI0
ce0eCTOMMOCTh H3MepseTCs 1Mo 6aTaHCOBOH CTOMMOCTH MEPEIaHHOTO aKTHBA.

MCBY 16,m.25.

I[IpeanpusTre ONpeesieT, UMEET I Orepalus 0OMeHa KOMMEPUECKOE COJIEPKAHUE ITyTEM PACCMOTPEHHS TOTO, 0
KaKoii CTEreH! ero OyIylue JCHEKHBIC IMOTOKH, KaK MpPEAIoiaracrcs, OyayT U3MEHAThCS B PE3yJIbTaTe OICpalluH.
Onepanyst 06MeHa IMeeT KOMMEPYECKOe COJIepKaHue, eClIn:

a) cTpykTypa (pUCK, pacipe/iejieHie BO BPEMEHH M CyMMa) JICHEKHBIX MOTOKOB IIOJyYEHHOrO aKTHBA OTIIMYAETCS OT
CTPYKTYPBI JJEHEXKHBIX IOTOKOB IIEPEJaHHOI0 AKTUBA; UITH

0) xapakTepHas 1Js NPEANPUITHS CTOUMOCTh YaCTH ONEPalMil PEANPHUATHS, 3aTPATUBAEMbBIX OEpAIUeil, MEHSETCS B
pe3ynbrare oOMeHa; 1

C) pasHuIla B a) WK 0) 3HAYMTENbHA TI0 CPABHEHHIO CO CIIPABETNBON CTOMMOCTHIO OOMEHEHHBIX aKTHBOB.

B nensx omnpezeseHust TOro, MIMeeT JH ornepanus 00MeHa KOMMEPUYECKOe CO/ICpKaHUE, XapaKTepHas JUIsl MPEATPHSTHSI
CTOMMOCTB YacTH AESATENbHOCTH MPEANPHUITHS, Ha KOTOPYIO BIUSET orepanys oOMeHa, TOJDKHA OTPaXkaTh ICHEKHBIS
MIOTOKHM TIOCJI€ BBIYETa HAJIOrOB. Pe3ysibTaT 3TOro aHaim3a MOXXET OBITh SICHBIM 0€3 MpOBEICHUS IMpeNIpUsITHEM
MOJPOOHBIX PACUETOB.

OcHoBHBIE CpecTBa, NpUOOpPeTeHHbIE B 00MEeH Ha aKIUH
Korna akumm BBIMYCKAlOTCA € LEJNBIO NMPUOOPETEHUS] OCHOBHBIX CPEICTB, AKTHBBI OTPaXaloTCs JIMOO IO
CIpaBEeIMBOM CTOMMOCTH aKTHBA, JUOO 1O CIpaBeIUIMBOW CTOMMOCTH BBINMYIICHHBIX aKIHUH, B 3aBUCHMOCTH
OTTOrO, YTO U3 HUX 00Jee 0OBEKTUBHO U JOCTOBEPHO.

Mpumep 1

[penmpusatre «A» 0OMEHSIO aBTOMOOMIb Ha 000OpyLOBaHWE , MPHHAIIeKaBIIee npeanpustiio «b». W3BectHo, 4To
GayaHcoBasi cronMocTh aBToMoOmst coctasisier € 450,000 ( mepBonauansHas croumocts 500,000 MUHYC HAKOIUICHHS
amoprmsatmst 50,000). CrpaBeutiBasi CTOMMOCTh ABTOMOOHIS M OOOPYZOBAaHMS HE MOTYT OBITH OLICHCHBI C
JIOCTaTOYHOM CTEHEHBIO HaJIKHOCTHIO.

Pemenne:
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OcHOBHBIE CPEOCHIBA — ODOPYOOBAHUE_ ...t 450,000
HaKONIEHHBIL UBHOC = ABIMOMOOUIID ...vvvvvveisveeseeiiresiseesseeiseesteesseessessseesteesseessasssseseessenns 50,000

OCHOBHBIE CPEOCIIB = ABIMOMOOUIID ...t eeenees 500,000
Mpumep 2

Ipennpustue oOMeHs10 000pyAOBaHKE, UMelOIIee epBoHauanbHyto croumocts 100,000 non. CIIA u HakOIUIEHHYIO
amoprusanuio B cymme 90,000 non. Ha HOBoe o6opyanoBanue. [ToctaBumky 6su10 qorutaueHo 90,000 moin. CIIA.
CrpaseiBasi CTOMMOCTh HOBOTO 000pynoBanus cocrasiser $120,000. Paccunrarh cebecTOMMOCTS HOBOTO
000pyI0BaHUS ¥ ITOKA3aTh OyXraJTepPCKHUE 3aKCH, PETHCTPHUPYIOIIIE TPHOOPETCHIE HOBOTO 000Dy IOBaHHSI.

Pewenue:
Banarncosas cmoumocms cmapoeo 060pydosarus

Ynaauennvie denedicrvie cpeOcmea ...............ceaeaueeee.
Cebecmoumocms HOBO20 OOOPYOOBAHUSL .............cvrveerrieeiesiiiseiessesseesiesre s ssesnne s

OO0PYOOBAHUE (HOBOE) ......eeeeeceeieieieitiir ittt sttt

Haxonnennulii usHOC CMAPO20 0OOPYOOBAHUSL  ....cecureecreiriis e 90,000
OO0PYOOBAHUE (CIAPOL) ...ttt ettt bebeben sresesens 100,000
JICHEIHCHBLE CPEOCIBAU ...ttt et nne seneenennes 90,000
TIpubbiis 0M OOMEHHOU ONEPAYU ..........cuceeeeriiiiiriisieiss s eesrenas 20,000
Mpumep 3

Ipennpustie OOMEHSIO ABTOMOOWIb, TMEpBOHAYATbHAs CTOMMOCTh KoToporo pasHsuiack 55,000 mon. CIIA, a
HakoruieHHass amoptusanust — 30,0000 mon. CIIA, Ha cTaHOK, CrpaBeyIMBas CTOMMOCTh KOToporo cocrarisier 32,000
moi. CHIA. CropaBemiuBasi CTOMMOCTh aBTOMOOHWIII HE MOXET OBITH JIOCTOBEPHO OmpejeiicHa. PaccuuraTh
ce0eCTOMMOCTh CTAaHKA U [T0Ka3aTh OyXTaITEePCKUE 3alHCH, PETHCTPUPYIOIIHE OOMEH.

Pemenne:
OcHo6HBIE CPEOCHIBA — CIMAHKU ...t 32,000
Haxonnennvili U3HOC e e 30,000
OcHogHbIE CPEOCBA — ABMOMOOUID ...ttt oareieees 55,000
TIpubvlite 0M 0OOMEHA OCHOBHBIX CPEOCHIB .......evvieeereeiisiineeiiaiisiestet e saeeese teeeseseenes 7,000

Mpumep o6MeHa OCHOBHbIX CPeACTB Ha akuuu

IMpennpusatue Kynuiao odbopynoBaHue, ObiBlIee B ynoTpedneHuu. B omiary 3a 310 060pyoBaHue NpeIpUiTHE OTIATI0
2,000 mpocthIx akiuii HOMHHAIBHOM cToumMocThio €50. Onpenenure ce6ecTOMMOCT 000PYJOBaHUS, IONYYEHHOIO B
0OMEH Ha aKIIiHM, U MOKaXuTe OyXrajaTepcKue 3aIicH, OTpaskarolue ONneparii 0OMeHa B CIIeAyIOMINX CITyJasx:

(a) IpocTeIMK aKLUAMK OPEANPHUATHS aKTHBHO TOPryfoT Ha QoHmoBoi brupixke, n peiHouyHast nena cocrasmsier €100 3a
axiuio. CocTosiHue 000pYA0BaHMSI HOPMAIbHOE, HO OOBIYHO OHO HE IIPOAAETCS! 0 UCTEUEHHUsI CPOKa CIIYKOBbI, TI0ITOMY
TPYAHO ONPEIEINT JOCTOBEPHYIO PHIHOYHYIO CTOMMOCTb.

(6) HeBO3MOXHO OMpEAENUTh PHIHOYHYIO CTOMMOCTH AKIMH, a PBIHOYHAS CTOMMOCTH TPHOOPETEHHBIX aKTHBOB
MoJIaeTCs I0CTOBEPHOI orienke u cocrasisiet €150,000.

Pemenue:
() OOOPYOOBAHUE .....c.eceveiveiisirieiisisieit ettt ettt ettt sttt ettt

Heonnauennoiti kanuman: Ipocmete axyuu (2,000 x€50) 100,000
Jlononnumenvnowiti onnauennwvtii kanumain (2,000 x(€100-€50)) .....covvvvrvreiirinnes cevveeene 100,000

) OOOPYOOBAHUE .....cocevesveiisirieiinisieie sttt sttt sttt sttt ss b aaas
Heonnauennwuii kanuman: Ipocmeie axyuu (2,000 x€50)..
JlononnumenvHulil OnIAUeHHbIL KANUMAL
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4.4. HeB3aunmMHasn nepepaYa. OcHoOBHbIe cpeacTBa, nony4veHHbIe B Aap

BeIBaIOT citydau, Korja rocyAapCTBEHHBIE OpTraHbl IEPeIafoT OCHOBHBIE CPEACTBA B 1ap KaKOMY-HUOYIb IPEINPHATHIO
B KaueCTBE CMUMYIUPOSAHUSA PACTIONOKEHHS TPOU3BOJACTBA B TOM WJIM MHOM paifoHe. [lenmast Tak, MECTHbIE OpIraHBbI
BJIACTH HAJCIOTCS YJIYyYIIUTh MECTHYIO HAJIOTOBYIO 0a3y M INOBBICHThH 3aHATOCTb HacelleHHs. B HEKOTOpPBIX ciydasx
OCHOBHBIE CPECTBA NEpeNatoTCs MPENPHUATHIO B Jap Ha OnpedeNeHHbIX YCaosusax, HalpuMep, IpUHATHE Ha paboTy
OIpE/IENICHHOT0 KOJIMYECTBA JII0/Ieil B yCTAaHOBIICHHBIE CPOKH.

WHorna napeHue OCHOBHBIX CPEICTB INPOM3BOJIUTCS AKIHOHEPAaMH, 4YTOOBI IOMOYb MNPEANpPUSITHIO BO BpPEMEHA
(hMHAHCOBBIX 3aTPYAHEHUH.

JlapeHne OCHOBHBIX CPEZCTB — 3TO HE B3aMMHas Ilepefada, a epegada pecypcoB B OAHOM HampasieHuU. HeneHeKHbIH
(HeMOHeTapHBIN) aKTHB, MOJY4YCHHBI B pe3ysbTare OAHOCTOPOHHEH IEepeaadd, OLCHHBACTCS IO CIPABEIUIMBOIL
CTOMMOCTH TIOTYYSHHOT'O aKTHBA, OIPeeTICHHOH SKCIEPTHBIM ITyTE€M WM Ha OCHOBAHHUHM JJOKyMEHTOB Ha Iepeady.
Onnoit u3 GopM HeB3anMHO#H mepenadn (6e3BO3ME3JHOTO MOTYUYCHHS) aKTHBOB SIBJISCTCS TOCYIaPCTBEHHAS] IOMOLIB B
BHJI€ FOCY/IapCTBEHHBIX IPAHTOB (RoTaLMi, cyOcuaumii, npemuii).

MeTo0/I0rHuecKre OCHOBBI OTPAKEHUsI B ydeTe W (PUHAHCOBOI OTYETHOCTH TOCYIAapPCTBEHHBIX I'PAaHTOB (IOTALHMii,
cybcummii, npemuii) uznoxkenst B MCBY 20 «Yuer rocyqapCTBEHHBIX TPaHTOB W OTpakeHHe WHGOPMAIMH O
rOCYIapCTBEHHON MOMOIIN». B cOOTBETCTBHY ¢ 1. 23 3TOTO CTaHAAPTA TOCYIAPCTBEHHBIN rPaHT B (hOpMe HECHEKHOTO
AKTHBA MOXET OLIEHUBATHCSI 110

CripaBeisIMBOI CTOMMOCTH — 0A30BBIi MOJAX0]

[1o HOMMHANBHON CTOMMOCTH — aJIbTEPHATUBHBIA MOAXO[.

B cootBercTBuM ¢ 1. 13 3TOr0 K€ CTaHAapTa CyIIECTBYET JABa PACpOCTPAHEHHBIX IO/IX0/1a K YUETy TOCYAapCTBEHHBIX
TPAHTOB :

Meroj kanuTana,

Meton poxona.

Meton kamurana npeaycMaTpuBacT OTPAKCHUE TOCYAAPCTBCHHBIX TI'PAHTOB B YYE€TC IO KpPECAUTY COOCTBEHHOIO
Kamnurasia.
MCTOJI J0X0oJda MpeayCcCMaTpuBacT MNPU3HAHUC T'paHTa KaK J0XO0Ja B TCUCHHUE OJHOI'O0 HJIM HECKOJIBKUX OTYETHBIX
TNEPpUoa0B.

FpaHT CUUTACTCA OTCPOYCHHBIM JOXOJ0M, KOTOpI)IfI MPU3HACTCA KaK J0XOI Ha CHUCTEMaTUYECKON M paHHOHaJ'ILHOfI
OCHOBEC B TCUCHUE CpOKa MOJIC3HOU OKCIIyaTallul aKTHBa.

B n. 17 »toro xe CTaHAapTa HOac€TCd YTOYHCEHHC OTHOCHUTCIBHO TI'PAHTOB, CBA3aHHBIX C AaKTUBaAMH, KOTOPBIC
AMOPTU3UPYIOTCS, B OOJIBIITHHCTBE CJIy4acB MPU3BHAKOTCA J0XOA0M Ha IPOTIKECHUN TEX NIEPUOIOB U B TEX MPONOPIHUAX,
B KOTOPBIX HAYUCIACTCA aMOPTU3allus Ha 39TH aKTHUBBI.

ITockoNBKy MOTyYeHHe OCHOBHBIX CPEACTB 10 FOCYIApCTBEHHOMY TPAHTY sIBJIseTCsl (OopMOii Oe3BO3ME3JHON Nepenadn
(mapeHWs) OCHOBHBIX Cpe YKa3aHHBIC JIBA METOJa MOTYT OBbITh HCIOJB30BAaHbI M IIPH OTPAKCHHU ONEepanuit
0€3B03ME3/THOTO MOTYyYEHHUsI OCHOBHBIX CPENICTB M OT APYTUX IOPHIMIESCKUX WIN QU3MUESCKUX JIHII.

CTOpOHHI/IKI/I MOAX0/Ja ¢ MO3UMIUH KAIIUTAJIA BbIABUTAIOT CJICAYIOIIUEC apIyMEHThI:

(a) axTHBBI, TOJyYCHHBIC NPH HEB3AUMHOH Ieperqade, SBISIOTCS HHCTPYMCHTOM (DHHAHCHPOBAHUS M JIOJKHBI
OoTpakaTbecsl B OanaHce, a HE B OTYeTe O MPUOBLIAX M yOBITKAX, MOKPHIBas CTATbU PACXOAOB, KOTOPHIE OHU
¢unancupytor. Ilockoibky BO3BpaT TAaKMX aKTUBOB HE IPELyCMAaTpPUBAETCS, OHHM JO/DKHBI KPEIUTOBATHCS
HEINOCPEICTBEHHO HA CYET KAIUTaa,

(6) HempaBOMEpHO NPH3HABATH AKTHBBI, [IOJyYCHHBIC TPU HEB3aMMHOM Mepeiade B OTYETEe O MPUOBULIX M YOBITKAX,
TaK Kak OHM He 3apabOTaHbl, a ABIAIOTCA (OPMOI CTHMYIHPOBAHUS, NPENOCTABISIEMON KaKUMHU-TO IPYTUMHU
JIULIaMH.

B MO0JIb3y MOAX0AA ¢ MO3UIMHA J0X0/1a BbIIBUTAIOTCS CICAYIOIINE apryMEHTHI:
(a) AKTHBBI, IMTOJTYUYCHHBIC IIPpU HEB3aUMHOM nepenayde, npe€aCcTaBIAOT coboi NMOCTYIUICHUSI W3 UCTOYHHUKOB, HE BCErga

CBsA3aHHBIX C aKIOUOHEpaMH, IMO3TOMY OHHU HE JOJDKHBI KPCAWUTOBATBHCA IPSAMO Ha CUCT KalluTalaa, a JOJIKHBI
IIPU3HABATHCS B KAYECTBE J0X0/1a B COOTBETCTBYIOIIME IEPHUO/IbI,
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(6) akrTHBBI, mepemaHHBIC NPH HEB3aHMHOW Iepexade, B PEAKHX CIIYYasx SIBISIOTCS OJIArOTBOPHUTEIBHOCTBHIO.
Ipennpusarne 3apabaTelBaeT HMX TEM, 4YTO YIOBICTBOPSET MPEANHMCAHHBIM HMH YCIOBHSAM, BBIIOJIHIET
IIPeIyCMOTPEHHbIE 0053aTeNbCTBA, IIO3TOMY AaKTHBBI, IIOJIYyYCHHBIE IPH HEB3aMMHOH Iepepade Ciemyer
NIPU3HABATE KaK JOXOJ M COOTHOCHUTBh CO CBA3aHHBIMH C HHMMH 3aTpaTaMd, KOTOPBIE 3TH AKTHBBI JOJKHBI
KOMIIEHCHPOBATh;

(B) Tak Kak HaJIOr Ha MPUOBUIH M JPYTHE HAJIOTH MPEICTABISIOT CO0OM BBIYETHI M3 JOXOMA, JIOTHYHO TAKUM JKE
00pa3oM oTpakaTh aKTHBBI, IOJYyYEHHbIE IPU HEB3aUMHOH Ilepelade, KOTOPbIE SBIAIOTCS IMPOJODKEHHEM
(UCKaTIBHOM NOJIUTUKH B OTYETE O MPUOBLIAX M yOBITKAX.

I'Ipumep nepega4vu oCHOBHbIX cpeAcCTB B Aap

1-ro mast 2001 roma mMdpust Topoaa Tepenaia mpeanpusThio 3aanue (crpasemuBas croumocts €400,000) u 3emitio

(cnpaBennuBas croumocts €100,000) Ha KOTOPOiT HAXOAHUTCS 3/IAHHUE B KAUSCTBE CTHUMYJIA ISl CO3/IaHHS IIPOU3BOACTBA

Ha 3TOM MecTe. Pacxo sl 1o ropuandeckomy opopmieruio (cBszanmbie ¢ 3emieil) B cymme €5,000 HeceT mpeanpusTHe.

CraBka 1moJIoxoHOro Hajora cocraniseT 30%.

Orpaswure mojydeHre akTUBOB (C MO3UINK U KAIUTANA, U I0X0/1a) B CIICAYIOIINX CUTYAIUSIX

(a) 3mamue u 3emIIs iepeaaHbl 6e3 obpeMeneHus (To ecTh 6e3 TpeOOBaHUS BHITOIHUTH KaKHe-JTHOO0 YCIIOBHS);

(6) 3mamme u 3emust mepenansl ¢ ycmoBueM cosmanus 20-tu pabounx mect g0 1-ro mas 2002 roma. 3atparsl Mo
CO3/IaHMI0 Kaxaoro pabouero mecra oboinyrest npennpustuio B €2,000. D dexT oTCpOYeHHOro MOJA0X0IHOTO

HaJiora UTHOPUPYETCs.

Pemenne:

(@) 1. Moaxoa ¢ no3uuum KanuTtana

1 man 2001 2.
BOMIISL coeavveeietee et eee e et ettt e et e e st e et e e et e e e et ae e et e e e abae e abe e e eareeebaeeaarees 105,000
B0AHUE ..o, ....400,000

JICHEIICHBIC CPEOCIIBA ..ottt sbenetneeans
Cobcmeennbiil KANUMAL: CYOCUOUUL ............cerereicirciiiiriee e serenas
Omcpouennvie nanoau x ontame (30% x€500,000)..

2. NMopxop ¢ no3vummu goxoaa

1 masn 2001 ..
BOMIISL coeavveeietee et et e et e et e et e st e et e e et e e e et ae et e e e bae e abe e e eareeebaeeaarees 105,000
B0AHUE ....cccvveaerveearenn, ....400,000
JICHEIHCHDLE CPCOCIIBA ... siesesie sttt ettt sttt sttt e e £entesseneans 5,000
L0x000b1 6Y0YUUX NEPUOOOB — CYOCUOUU ... anneieas 500,000

Pacxo0bl 0Y0VUUX NEPUOOOB...........ccccoouiiiiiicriiiieriiree e
Omcpouennvie Hanoau K oniame

150,000

(6) Heo6x0aMMO YMEHBIIUTH CYMMY YBEIHYEHUS COOCTBEHHOTO KalMTAaNA MM IPU3HAHHOTO I0X0/a Ha PACXObI 110
co3/aHM0 pabodnx MecT. B MOMEHT mosrydeHus OCHOBHBIX CPEICTB PETHCTPUPYETCs HauMCICHHE pe3epBa Ha
co3JaHue pabovnx MecT.

1. Moaxop ¢ no3uumu Kanutana
1 masa 2001 2.

JICHEIICHBLE CDCOCINIBA ......vveeeeerieiseeeesisesesis st iase et e e b e st esese et et asesate seesesenesens
Cobcmeennbiil KANUMAL: CYOCUOUUL ..........oucerireeeeeisieiiiinee s seeenas

Omcpouennvie nanoau x ontame (30% x€460,000)..
Peseps na cozoanue pabouux mecm (20 x€2,000) .....ccvrvveiiiieiineieniieenreiene e
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2. NMopxop ¢ no3vummu goxoaa

1 masn 2001 ..
BOMIIAL .ottt ettt ettt et e et b e et a e e e ebae e e et e e b aeeaaee s 105,000
BOGHUE ....occcvveeevee it eee ettt et e s etae s be e et e e st e e e s aae e e sbae e sabeeesabeesrbaeesrreens 400,000
JICHEIHCHDLE CPCOCIBA ...ttt ettt sttt sttt sae e £ensenteneans 5,000
J10X00b61L 6YOYUUX NEPUOOOE — CYDCUOUUL ...veveeserneeiiriesierereeseesennesieneanesresienessenss eessens 460,000
Pesepe na cozoanue pabouux mecm (20 x€2,000) .....ccooieirieiinnieniieirees e 40,000

Pacxo0bl 0Y0VUUX NEPUOOOB...........ccccouiiiiriciiiiicr e
Omcpouennvie Hanozu K oniame

OcHoOBHbIe cpeAacTBa, nony4YeHHble B Buae npaBMTeanTBeHHOﬁ CyGCMAMVI

IIpaBuTeIBLCTBEHHBIE CYOCHIMM — DTO IPABHUTEILCTBEHHAS ITOMOLIb B (opMe mepeaaun NPEeanpHsITHIO PECYPCOB B
oOMeH Ha COOJIOJCHHE B MPOLNUIOM WiIM B OyIyIIeM ONpEeAeNeHHBIX YCIOBHH, CBS3aHHBIX C OIEPAMOHHON
JIeSITENbHOCTBIO MpeAnpuaTus. K npaBUTeNbCTBEHHBIM CyOCHINSIM He OTHOCATCS (DOPMBI ITPABUTEIHCTBEHHONW MOMOIIIH,
KOTOpbI€ HE MOTYT OBbITh OOOCHOBaHHO OLICHEHBI, & TAK)KE TAaKWe OINEepally, KOTOphle HE OTIMYAIOTCS OT OOBIYHBIX
TOPTOBBIX OIEpalMi PEIIPHUIATHS.

Eciu YCJIOBUS HE BBIIIOJIHANOTCA, OT NPEANPUATUS MOT'YT HOTpC6OBaTI> BO3MCIICHUA CTOUMOCTHU HOﬂy‘{CHHOFI IIOMOIIH.

I[JISI noaxoJa € Imo3viuu aoxoJaa BaXHO, 4TOOBI MPaBUTCIIbCTBCHHBIC Cy6CI/IJII/II/I TMPU3HABAJINCh B Ka4€CTBE 10XO0a B
TCYCHHUC NIEPUOIOB, HCO6XO}II/IMLIX JUIsT COTTOCTABJICHUSA UX C COOTBETCTBYIOIIMMHU pacxodaMH, Ha CHCTEMATHYCCKOU U
paHHOHaHBHOﬁ OCHOBC€. an/I3HaHI/Ie MPaBUTCIILCTBEHHBIX Cy6CI/I}II/Iﬁ B Ka4e€CTBE€ O0X04a B MOMEHT IIOJTYUYCHUSA
MNpUEMJIIEMO TOJIBKO B TOM CJIy4ac, €CJIM HC CYHIECTBYET 0a3sl AT pacnpeacJICHus Cy6CPI,HHfI IO YUYCTHBIM II€pHOJaM,
KpOME TOro €AMHOBPEMEHHOT'O, B KOTOPOM OHa ITOJy4UCHaA.

AHanu3 ycrnoBuil cyOCHIINM YKaXeT, KaKylo OyXTalTepcKylo NpoLeaypy HyKHO IPUMEHSTh:

a) CyOcuausi, OTHOCAIIASCS K TEKYIIMM PacXo/aM MM J0X0/1aM JIOJDKHA YUUTBIBATHCS [IPH ONPEICIICHUH YHCTOM
IpUOBLIN NIEPHOJIA.
b) Cy6eunus, oTHOCsIIAsICS K OyAyIINM ITEPHOJIaM, JOKHA OBITH OTCPOYCHA U OTHOCUTBCS Ha JI0XO]] B TOM HEPUOJE,
KOT/1a BO3HUKAIOT CBS3aHHBIC C HEH PacXOfpbl.
c) Cy6cunus, HanpaBIeHHAsT HAa IPHOOPETEHUE OCHOBHBIX CPECTB JAOJDKHA!
e 10O BBHIYUTATHCS U3 MEPBOHAYAIBHON CTOMMOCTH OCHOBHOTO CPEJICTBA 33 BEIYETOM M3HOCA (M3 YHCTOH
CTOMMOCTH aKTHBA),
e 00 ee Hy>KHO OTCPOUYUTH U aMOPTU3UPOBATH 110 TEM K€ IIpaBUIaM, 110 KaKUM HAauUCIsIeTCsS U3HOC Ha
U3HAIIUBAEMbIe OCHOBHBIE CPEACTBA.
WNHorga mnpaBuTENbCTBeHHAss CcyOcuamst (rocyqapCTBEHHBIH TIDaHT) MOXET OBITh OTpPaKeH Kak AeOHTOpCKas
3aJ0JDKEHHOCTD. DTO IIPOUCXOANT B TEX CIIydasix, KOT/ia MPAaBUTEILCTBO KOMIIEHCUPYET MPEATPUSTHIO ITOTHOCTHIO HIIH
YAaCTUYHO YK€ IMOHECCHHBIC B MPOLUIBIX MEPHOAaX pacxoibl. TakoW rpaHT MPH3HAETCS KakK IOXOX B TOM IEpPHOJC, B
KOTOPOM OH OBIT IPU3HAH KaK AeONTOPCKas 33T0DKEHHOCTh MITH KaK SKCTPAOpANHAPHAS CTAThs, €CIIH 3TO YMECTHO.

Mpumep:

IIpencraBuM, YTO NPABUTENLCTBEHHOM cyOcuaueil omnaumBaerca 30% cyMMBl @IpH IOKyNKe OOOpYIOBaHMS,
croumoctbio €100,000. Cpok mone3Hoii ciyx0bl obopynoBanus 10 ner. B JaHHOM cilydae MOXHO HCIOJIB30BaTh U
METOJI YMCTOH CTOMMOCTH M METOJ OTCPOYKH, TI0ITOMY MOKa3aHbI 00a crioc00a JKypHAIBHBIX 3aIHCeH.
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Memoo uucmoii cmoumocmu Memoo omcpouku

OTpaxeHHue OKYIIKHU:

O6opynoBaHue 100,000 O6opynoBanue 100,000
JIeHexXHbIC CPEeICTBA 100,000 JleHexxHbIE CpeacTBa 100,000

OTpakeHre Noay4YeHHs CyOCHInu:

JleHexxHbIE cpecTBa 30,000 JleHexxHBIE CpeicTBa 30,000
Ob6opynoBaHue 30,000 OtcpoueHHas
MPaBUTEIbCTBEHHAS
cybcuaus
(moxom OymyIIMX IEPHOIOB) 30,000

OrpakeHre pacxoaa Ha U3HOC B KOHIIE Kaka0ro roja B reuenne 10 ser:

Pacxopl Ha U3HOC 7,000 Pacxoabl Ha U3HOC 10,000
HaxornneHHbIil u3HOC 7,000 HaxormneHHbIi nu3HOC 10,000
OTcpoueHHast IPaBUTENILCTBEHHAS
cybcuaus 3,000
Pacxo/p1 Ha H3HOC 3,000

Hcnonb3oBanue n000ro U3 3TUX METOAOB OJMHAKOBO BIUSET Ha 10X0J. Pa3HuIia nosButTcs B OyxranrepckoM OanaHce:
IPU UCIIOIb30BAHUM METOJa OTCPOUKH BaJOBasi CTOMMOCTh OCHOBHBIX CPEACTB OyIeT OTpaxxeHa ¢ YMEHBIICHHEM Ha
CyMMy KOMIIEHCAllUH, COCTOAIIEH M3 HEeaMOPTU3HPOBAHHOM cyOcuauy, B OTIMYUE OT METOJAa UMCTOM CTOMMOCTH,
KOTOPBIH MPEICTaBIseT YUCTYI0 CTOMMOCTh JOJITOCPOYHOTo akTuBa. O6a MeTo/1a MprueMIIeMEbl.

4.5. NMpnobpeTteHue semnu

Semns — AKTUB, KOTOpBIﬁ HE aMOpPTHU3UPYETCHA, T.K. CHUTACTCA, YTO €€ CTOMMOCTb HEC YMCHBIIACTCA CO BPECMCHEM. B
pe3ysibTaTe HpOHSBOHCTBeHHOﬁ ACATCIIBHOCTU MPOUCXOAUT €€ €CTCCTBECHHOC MCTOLICHUE, M1 YCTPAHCHUA KOTOPOIO
HCO6XOZ[I/IMI>I JOINIOJTHUTCIIbHBIC KAallUTAaJIbHBIC BJIOXKCHUA.

HGI/ICHOHb3yCMaﬂ 3EMJIA WJIK 3€MJIA, YACPIKUBAEeMas B LCJIAX IMEPEIPOJaaku, B yUCTC JOJDKHA OBITE Omoenena ot 3EMJIN,
PICHOJ'II)Z%}’CMOﬁ B OHepaHHOHHOﬁ JACATCIIbHOCTH.

PaCXOlIBI KalmuTaATU3UPYIOTCA Ha CYET 3€MJIM TOJIBKO IO TEM Y4YacTKaM, KOTOPBIC HAXOAATCA B OKCIUTyaTallud B
HacCTOAMICC BpEMsL.

Korma 3emns npuobpemaemcs B uensx peKOHCTPYKIMH WIM JUIS CTPOUTENbCTBA 3[aHUS, CTOMMOCTh YCTpPaHEHHS
CYLIECTBYIOIIMX KOHCTPYKIMH U MPOUYUX HPENATCTBUN Kanumanusupyemcs Ha cyeT 3eMild. Takue 3aTpaTbl 10 CHOCY
HEOOXOJMMBI UIi MHOTUX BHOB HCIIOJNBb30BaHHs 3€MJIM. BpIpydka OT peanu3alii MaTepHaioB, MOJYYEHHBIX IPU
JMKBHUJAIMU KOHCTPYKLIMH, COKpamaeT 3Ty 3arparhl. OJIHAKO, €CIIN 3eMIISl YXKE HaXoO0umcs BO BIIAJICHUN TPENNPUSITHS,
a CyLIECTBYIOLINE KOHCTPYKIMU YCTPAHSIOTCS Ul MTPEJOCTaBICHUsI MECTa HOBOMY CTPOHUTENBCTBY, 3aTPAThl IO CHOCY
He Kanumaausupyomecs Ha CHeT 3eMIIY, a TIOBBIIAIOT JII0Oble YOBITKY MJIM COKPALIAIOT NPUOBUIL IPU BHIOBITUHU CTAPO
KOHCTPYKIIMH.

Onpeaeneﬁﬂme BUJIbI 06naropa>1<143a1—114ﬂ n Apyrue BUIBL yCOBCleCHCTBOBaHI/Iﬁ BKJIFOHYAKOTCA B CTOMMOCTBH 3€MIIH,
€CJIN OHU NOCMOAHHbL, HAIIPUMED, HCKYCCTBCHHBIC 03€pa 1 JICCHBIC HACAKIACHUS.

Ecmm HEHUCTIOJB3yEMas 3€MJIS YIACPKMUBACTCA B LECIAX I/IHBECTI/IHI/Iﬁ WM ape€HIbl, 3aTpaThl IO OIUIATC HAJIOIOB Ha
COOCTBEHHOCTh M CTPAaXOBaHHE KAMUTAIH3UPYIOTCS TOJNBKO B TEUYCHHE HEPHOIOB IOATOTOBKU 3eMIIH K IPOIAXE HIIH
apeHse.

HpI/I IMOKYIIKE 3€MJIM 4YaCTO BO3HHKAIOT HOOIOJHUTCIBHBIC PACXOAbl, OIJIAYMBAEMBIC ITOMHUMO €€ CTOHMMOCTH. Ot
pacxoabl, KaK U CTOUMOCTL 3€MJIH, CIEAYET OTPA3UTH IIO z[eGeTy cueta “3emurs”. K HUIM OTHOCSATCS KOMHCCHOHHOE
BO3HArpaxJicHUe¢ arcHTaM II0 HEIBMXKMMOCTH, OIljlaTa YCIyr aJBOKAaTOB; HAJIOIHW, OIJIAY€HHLIC IOKYIaTe/IeM,
CTOMMOCTD JIp€Ha)Ka, OYMCTKHU U BBIpABHUBAHMS 3€MJIM,; I'€0JIC3UNUCCKHIC pa60TI)I.
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Mpumep:
Hpe,E[HOJIO)KI/IM, 4TO NPEANPUATUC MOKYIACT YUAaCTOK 3EMJIN JJIA HOBOM JACATCIBbHOCTH. OHO BBIIUTAYHBAET CTOMMOCTH

nokynku 3emiu — €170,000, omaynBaer ycnyru 6pokepa — €6,000 u ycnyru agsokaros — €2,000, matut €10,000 3a
CHOC CTaporo 3/1aHusl, JIMKBUIAIMOHHAS CTOUMOCTH KoToporo coctasiseT €4,000, u 3a BeipaBauBanue 3emin — €1,000.

Paccumnraiite cymmy, oTHOCHMYIO B 1ebeT cuera “3ems’:

Pemennue:
LIEHA NPUOOPEINEHUSL ...ttt bbb sannas €170,000
Komuccuonnoe 803HASPANCOCHUL DPOKEPY ........coviveeriereeeiriiriisinieisisiss e sreessessens 6,000
TOHOPAP IOPUCTIAM ...t s 2,000
Onnama 3a cHOC CMAPO2O 3OAHU ...........curevrerreeiniiriesiesseesssses e €10,000
Munyc: JTUKBUOAUUOHHASL CIOUMOCHID «......cveiireiieeiinitnieneeeisieiet e ane e 4,000............. 6,000
ONiama 3G BLIPABHUBAHUEC MU ......c..eueiveneenesieseeseasesseseesestessssessessesessesseseesessessessssense ceresses 1,000

5. OcCHO8HbIe cpedcmea, e038edeHHble cO6cmeeHHbIMU cunamu

MCBY 16, n.22: «CTOuMOCTb OCHOBHBIX CPEJICTB, MPOM3BEACHHBIX MPEANPUATHEM, ONpenessieTcs Ha OCHOBE TeX Ke
MPUHIMIIOB, YTO U NPH IPHOOPETEHHH aKTHBOB. Ecii mpeanpusitiHe NPOU3BOANT aHATOTHYHBIE aKTUBBI IS TPOJIAXKH B
XOJIE CBOCH [CATENBHOCTH, CTOMMOCTB aKTHBA OOBIYHO PaBHA CTOMMOCTH €ro MPpOM3BOACTBa Wi npoxaxu (cm. MCBY
2 «3amace»). TakuM o0pasoM, Jito0asi BHYTPEHHsSI NPUOBUIb NMPH pacdeTe CTOMMOCTH TaKHX OCHOBHBIX CPECTB
ucKiroyaeTcs. TOUHO Tak ’Ke CBEPXHOPMATUBHBIE 3aTPAThl CHIPbs, TPYAa WIN JPYIHX PECYPCOB, MMEBILIME MECTO IIPU
HPOU3BOACTBE AKTUBA, HE BKIIOYAIOTCA B €r0 C€0ECTOMMOCTb.

daxTHUEeCKas CTOMMOCTb BO3BEACHHBIX COOCTBCHHBIMH CHIIAMH aKTHBOB HEOOS3aTENBHO COBIIAJACT CO CIPABETHBON
PBIHOYHOM CTOMMOCTbIO. B COOTBETCTBMM C OLEHKOW JApYyrHMX aKTHBOB, MAKCUMAAbHOU OLEHKOW sIBISIETCA
CIpaBeAIMBas PHIHOYHAS CTOMMOCTh. Ecim o0miasi cTOMMOCTh CTPOMTENbCTBA (BKIIOYAsh HAKIAAHBIC PACXOJbI M
HPOLEHTBI BO BPEMsI CTPOHUTEINIbCTBA) Npegbiuiaent PhIHOYHYIO CTOMMOCTh aHAJIOTMYHOIO aKTHBA PABHOM MOIIHOCTH H
KauecTBa, Pa3HUIA IPU3HAETCS KaK yObITOK. HeBhINOIHEHNE JAHHOTO YCJIOBUS IIEPEHOCHUT BIEPEA 3IEMEHTHI 3aTpar,
He IPHHOCSIINX BEITOLY B OyAyILIeM, 4eM HapyIlaeT MPUHIUI KOHCEPBaTU3MA.

B mpyrom cmydae, Korma CTOMMOCTb BO3BEICHHOTO COOCTBEHHBIMH CHJIAMH AKTHBA MeHbUie PBIHOYHOH CTOMMOCTH
AQHAJIOTWYHBIX aKTUBOB, aKTUB OTPaKaeTCs Mo OOIIEil CTOMMOCTH CTPOMTENBCTBA. VICIONb30BaHNe B 3TOM Cllydae /Ul
OLICHKH PBIHOYHOM CTOMMOCTH NMPUBOJMT K BO3HUKHOBEHHIO IIPHOBUTH OT CTPOUTEIHCTBA, UTO HE JOIYCTHUMO C ITO3HUIHH
n.22 MCBY 16. IlpuHoum KoHcepBaTH3Ma He IO3BOJISIET NPH3HATH JOXOJX B JaHHOW CHTYyalUMH. AKTHB JIOJDKEH
YUUTBIBATHCS 10 HAUMEHBILEH U3 Ce0ECTOMMOCTH M PHIHOYHON CTOMMOCTH.

BOHpOC, KOTOpLIﬁ OYC€Hb YaCTO BO3HUKAECT B CBA3U C BO3BCACHHUEM OCHOBHBLIX CPEJICTB COOCTBEHHBIMU CcuJjiaMu,
OTHOCUTCS K HaKJIaJHBIM pacXoJaM. B 1o BpEMs KaK KaluTajIu3alus BCEX IPSAMBIX 3aTpaT, TaKUX KaK 3aTpaTbl Ha
pa60qy}0 CUlly, MaT€puajibl U NIEPEMEHHBIC HAKIIaAHBIE PAacXOodbl, ABJIACTCA JaBHO HCCICAOBAHHBIM U OIIPCACIICHHBIM
BOIIPOCOM B 6yxraﬂTepc1<0i/'1 MBICJIH, I y4€Ta IMMOCTOAHHBIX HAKJIaIHBIX PacX0od0B HE CYHIECTBYET COOTBETCTBYIOLIETO
noaxoaa. Cle,CCTByCT JBa aIbTCPHATUBHAIX MOAX0AA K YUCTY MOCTOSHHBIX HAKJIAJIHBIX PACX0J0B:

1. PacnpezmensiTe NMOCTOSHHBIC HAKJIaAHBIC PAcXobl HA CTOMMOCTh AaKTHBA IO CIIPABEUTMBOW joje (Hampumep,
HCIIONB3YsSI Ty e 0a3y pactpeaesieH s, KaK U IJIs 3aracoB)

2. Pacnpe/:[enﬂTL Ha CUY€Ta OCHOBHBIX CPEIACTB TOJIBKO I/IZ[EHTI/I(I)I/II.[I/IpyeMLIe OPUPOCTHBIE CYMMBI ITOCTOAHHBIX
HaKJIaTHBIX PaCXO0d0B.

B 10 Bpemst kak MCBY He nator Hukakoro pemieHus 310 mpobiiembl, OOLUIEIPHUHSTHIE TPHHIUITBI OYXTAITEPCKOTO
yueta Coemunennbix IlITaToB mpemaratoT ciaeayionmii moaxon K ydery (MoHorpadwus wucciemoBaHuii B 00gacTv
Oyxranrepckoro ydera AMepukanckoro MHCTHTYTa cepTHOHIMPOBAHHBIX IPUCSHKHBIX Oyxranrepos, Nel): “...ecian He
CYIIECTBYET HEOCHOPHUMOTO JI0Ka3aTeNIbcTBA OOPATHOTO, TO HAKIAJHBIE PAacXOAbl, KOTOPBIE PAacCMAaTPUBAIHCH Kak
UMeIoIre “BHIOMMBIE OyAymiue BBITOABIT Ul LM ONpeleleHHs Cce0eCTOMMOCTH — 3allacoB,  JOJDKHBI
MPEIIOIIOKNATETEHO WMETh “BUIMMBIE OyIyIlide BHITOABI” IS ONpeHeleHHs Ce0eCTOMMOCTH BO3BEIEHHOTO
COOCTBEHHBIMHU CHJIaMH M3HAIIMBAEMOTO aKTHUBa .

HaxoruieHHble 3aTpaThl MO CTPOUTEILCTBY OOBIMHO OTpaxkaroTcsa mo cuery ‘“‘HesaBepmienHoe ctpoutenbctBo”. o
3aBEPILICHUSI CTPOUTENILCTBA aKTUB HE YYHMTBHIBACTCS KaK OCHOBHOE CPEJICTBO, MOTOMY YTO OH €Ie HE HaXOJIUTCS B
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pa60qu coctosiHu. 1o 3aBCPUICHUN CTPOUTEIILCTBA U BBOJIC B OKCIUTyaTallUIO aKTUB IEPEHOCUTCSA HA CUECT OCHOBHBIX
Cp€ACTB 1 NMOJICKUT HAYUCIICHUIO U3HOCA.

6. MemoObI Ha4YucsieHuUs1 u3Hoca

B cooTBeTcTBUM ¢ OMHUM W3 HanboJiee BAXKHBIX OCHOBHBIX OYXTaITEPCKHUX MPUHIIMIIOB, MPUHIUIIOM COOTBETCTBUS,
ce0eCcTOMMOCTh OCHOBHBIX CPEJICTB pacHpeielisieTCsl Ha MePHObl, B TEUSHUE KOTOPBIX MPEIIPUATHE TOITYYaeT BBITOJIbI
OT UX HCIOJIb30BaHMs, IOCPEJICTBOM HauMCIeHUs n3HOoca. Kakoit Obl MeTO1 HaYHCIIeHHs U3HOCa He ObLT ObI BEIOpaH, OH
JIOJDKEH MPUBECTH K CHCTEMATHYECKOMY U PAIlMOHATLHOMY pacIpeneSieHHI0 ce0ECTOMMOCTH aKTHBa (3@ BBIYETOM €ro
JMKBUIAIIMOHHOW CTOMMOCTH) Ha MPOTSHKEHUH BCETO CPOKA TMOJIC3HOM CITy:KObI aKTHBA.

Ilpn ompexneneHn CpoKa IOJE3HONW CIy>KObl BO BHHMAHHE IOJDKHBI HPHHUMATHCS MHOTHE (aKTOPBI, TaKHe Kak
TEXHOJIOTHYECKHE HW3MEHEHHs, HOPMAaJbHOE YXyIIICHHE KadyecTB, AEHCTBHTENbHOE (H3MYECKOE HCIOJIB30BAaHHUE,
IOpHAWIECKUE U APYTHEe OTPAHIYIEHNS Ha CIOCOOHOCTD MCTIONb30BaTh aKTHUB. MeTo I HaulCIIeHUs H3HOCA OTpeaenseTcs
KaK (yHKIMS BpeMEHH (HAaIpHMep, TEXHONOTHYECKHX M3MEHEHHI HJIM HOPMAIBHOTO YXYILICHHS KAa4eCTB) WIIH KaK
(byHKIHA JeHCTBUTENHHOTO (QH3NYECKOTO HCIOIb30BaHNS.

Tak Kak yd4eT HAYUCICHHS M3HOCA MOAPAa3yMeBAaeT CTPATETHIO PACIpEACICHHs 3aTpaT, OH He 0013aTeJbHO JOJDKCH
OTpa)kaTh M3MEHEHUS [IEHHOCTH aMOPTU3UPYEMOT0 aKTHBa. TakuM 00pa3oM, 3a UCKITFOUEHHEM 3€MIIH, CPOK TOJIC3HOM
CiIy>k0bI KOTOPOI OECKOHEUeH, BCe MaTepUalibHbIE OCHOBHBIC CPE/CTBA JOJDKHBI MMOJBEPraThCs HAYUCICHHUIO W3HOCA,
Jaxe eci (Kak 9TO WHOTJIA CIyYaeTcs, OCOOEHHO B MEPHOBI 00N MH(IALNKN) KX HOMUHAIbHASA WM peabHas IeHa
MOBBIIIAETCS.

ClOXHBIC AKTUBBI, TAKUC KaK 3aHUd, COCTOALINC U3 HECKOJBKUX DJIEMCHTOB, MOI'YT UMCTh Pa3HbIC CPOKH TMOJIC3HOM
CJ'[y)K6BI U MTO2TOMY HOOJDKHBI YYUTBIBATHCA HA PAa3HBIX CUCTAX U CPOKHW HAYHMCIICHHUS U3HOCA Ha Ka)KIILIﬁ n3 DJICMCHTOB
JOJIKHBI OTIPEACIIATECSA OTACIIBHO.

MCBY 16. m.55. AMOpTI/BaHI/Iﬂ AKTHUBA HAYMHACTCA TOrJa, Koraa OH roToB K MCII0JIb30BaHUIO, T.€. KOI'la OH Ha MECTC U
B COCTOSAHMH, NPUTOAHOM K HCIIOJIB30BAHHIO. Hauucnenue aMOpTHU3alluu NPEKpalaeTcsa , KOoraa MNpeKpaniacTcsa
MPU3HAHUE aKTHBA. AMOpTH3aHI/I}I AKTHUBA HE IMPCKpPAIIACTCA, KOrJa OH NPOCTANuBACT HJIM AKTUBHO HE HUCIIOJB3YCTCA U
YACPKUBACTCA 1A BBIOBITHS , €CJIM aKTUB IIOJJHOCTBIO HE€ CaMOPTHU3HUPOBAH. Tem He MEHEE, €CJIM HUCIIOJIBb3YETCA
HpOI/I3BOZ[CTBeHHI)II71 METOA aMOpPTHU3allur, aKTUB HE aMOPTU3UPYETCA , €CJIM HET IPOU3BOACTBA.

MCBY 16. n.67.IIpekpaiaercs Npu3HaHUE aKTUBA B CIydae:
1) BHIOBITHS,
2) KOrja HUKAaKHX 9KOHOMHMYECKHX BBITOJ] HE 0XKHACTCS OT €0 MCTIOIB30BAHHS MU BBIOBITHSL.

MeTon paBHOMEpPHOro HavuncneHusA

Pacxonpl Ha wH3HOC pacnpeacisaroTca paBHOMEPHO Ha BECb CPOK CHy)K6LI akTuBa. Pacxonpl Ha HM3HOC B TOJ
PaCcCUYUTBIBAIOTCA CIICAYOIUM 06pa30M:

CebecToumMoCTb aKTMea unv cymMmma, 3aMeHsouas cebecTtoumocTb — NMKBUAALMOHHAA CTOUMOCTb
Mpepnonaraembivi CPOK NOME3HOM cnyxbbl akTMBa

Mpumep
IMpuo6pereno 3aanue 3a €900,000, npeamonaraemplii Cpok mose3Ho# ciryk0s1 — 20 JteT, mpeanonaraempie (pacyeTHbIE)
JTIOXOJIBI OT pealIu3allii METAJUIOKOHCTPYKIHIA U qpyrux oTxo10B — €40,000, 3aTpatsl Ha cHoc 3xanus — €30,000.

Paccuwuraiite pacxoabl HA U3HOC U CTaBKY HAYUCJICHHUA U3HOCA B T'OX.

Pemenne

Craska msmoca s rox = $900,000— ($4;)(,)000 —$30,000) — $44.500

Cmasxa( nopma) amopmusayuu= 2—10 =0,05=5%
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44,500

CraBxka ( HOpMa) aMo TH3allU MOXET OBITH pacCUMTaHA TaKKE= *100% = 5%
p P p

900,000 -10,000

MeToabl YCKOPEeHHOro Ha4umcrneHumsa naHoca

OcHOBHOE CpEACTBO B NIEPBBIC I'OAbI UCITIOJIBE30BAHUA TPUHOCUT GoJbIe BBIT'OJ NPEATIPUATHIO, YEM B IMOCICAHUEC T'OABIL.
COOTBeTCTBeHHO, " pacxoabl HA U3HOC JOJIKHBI ObITH OOJIBIIE B TNEPBLIC T'OAbI MOJIE3HOU CJ'Iy)K6I>I aKTHMBa M HUIKEC B
nOoCIAEAHUE TIOOBbI. MCBY 16 YIOOMHUHACET TOJIBKO 00 OIHOM METOAC YCKOPECHHOTIO HAYUCJICHUSA H3HOCA, MCETOAC
YMEHBIIAOIIETOCA OCTATKa, HO APYTU€ METOAbl UCTTOJIb3YIOTCA BO MHOXKECTBE CTPpaH B COOTBETCTBUHU C ooiee PaHHUMHU
WA ApyrUMU COBPEMCHHBIMHA CTaHAapTaMUu 6yxranTepCI<0ro yueTa.

(a)

(©)

Memoo cymmul n1em. ITOT METON ONpPENeNeTCs CyMMOW JIET CPOKa CIIy>KObI KaKoro-tTo oObeKTa, SBISIOIIEHCS
3HaMeHaTeJeM B pacyeTHOM Kodddunuente. B uymcnutene storo kodd¢uuueHTa HaXOmATCS YUCHIa JIET,
OCTAIOIINECs IO KOHIIA CPOKa CITYKObI 00beKTa (B 0OpATHOM MOPSIIKE).

Hampumep, mnpenmonaraeMelii CpoK TOJE3HOH cayxObl rpy3oBuka 5 ner. CeGecrommocts — €10,000,
nukBuganuoHHas croumocts — €1,000 y.e.. Cymma umcen, T.e. JIeT IKCIUTyaTalud, coctaBuT 15 (kymymsTuBHOE
YHCIT0):

1+2+3+4+45=15

dopmya 1k HAXOXKACHUs KyMYJISITHBHOTO ymciia: N X (N+1)/2

3aTeM mMyTeM YMHOKEHHUs KaIoW Apo0HM Ha H3HAIIMBAGMYIO CTOMMOCTh, paBHyro €9,000 (€10,000-€1,000),
OIPEJIEISAIOT eXKETOAHYI0 CyMMY H3HOCA:

HopMma HauncieHHst H3HOCca MO rojiaM Meproja MOIe3HON HKCILTyaTalliy MPEeICTaBIeHa TAKUM CITHCKOM:

1-ii rox 5/15

2-1i rox 4/15

3-itron 3/15

4-iiron 2/15

5-ii rox 1/15

Tabnua oTYNCICHUH Ha H3HOC B ATOM CiTydae OyIeT BEIIVISACTh CISAYIONIMM 00pa3oM:

[lepBoHauanpHas TomoBas CyMMa H3HOCA Hakornnennsii banancosas

CTOUMOCTD U3HOC CTOUMOCTE
Jlara nproOpeTeHus €10,000 €10,000
Konern 1-ro roma 10,000 5/15 x €9,000 = €3,000 €3,000 7,000
Komner 2-ro roga 10,000 4/15 x €9,000 = €2,400 5,400 4,600
Komer 3-ro roma 10,000 3/15 x €9,000 = €1,800 7,200 2,800
Komnern 4-ro rona 10,000 2/15 x €9,000 = €1,200 8,400 1,600
Konern 5-ro rona 10,000 1/15 x €9,000 =€ 600 9,000 1,000

"3 Ta6J'II/IHI)I BHJIHO, 4YTO CaMas OoJbIas CyMMa U3HOCAa HAYHCIIAETCA B HepBbIﬁ roJ, a 3aT€M roj 3a rogoM oHa
YMEHbIIACTCA, HaKOILJICHHBIA M3HOC BO3pacCcTac€T HE3HAYUTECIIbHO, a YMUCTas OajaHcoBass CTOMMOCTh Ka)K,HBIﬁ rong
YMEHbIIACTCA HAa CYMMY U3HOCA 10 TEX MOpP, MOKa OHAa HE NOCTUTHET HHKBI/IZ[&HPIOHHOIZ CTOMMOCTH.

Memoo ymenvwiaroujecocs ocmamxka. B npenpiaynieM npuMepe rpy30BOil aBTOMOOWIb MMeEN CPOK IIOJE3HOTO
ucrons3oBaHus 5 ser. COOTBETCTBEHHO MPH MPSMOJIMHEITHOM METO/Ie CTaBKa M3HOCA Ha KaX<[bIH IO/ COCTABIISCT
20% (100% / 5). Ilpn mMeTOAE YMEHBLIAIOLIETOCSI OCTaTKa C YIBOCHHOW CTABKOW CIMCAaHMs CTaBKa M3HOCA Oymer
paBua 40% (2 x 20%). Drta pukcupoBanHas ctaBka B 40% OTHOCHTCS K YHCTOMN OAlaHCOBON CTOMMOCTH B KOHIIE
Kaxaoro roja. [Ipeononacaemas AUKGUOAYUOHHAS CMOUMOCMb He NPUHUMAEMCs 6 pacyem npu noocyeme
amopmusayuu, 3a UCKIIFOYEHHEM TOCIICIHer0 ro/a, KOraa CyMMa H3HOCa OrpaHHdYeHa BEIMUYHHOM, HEOOX0IMMOit
JUIsL YMCHBIICHUSI YMCTON 0ajaHCOBOM CTOMMOCTH aKTHBA [0 JIMKBHIALMOHHOW. TabimIa, MILTIOCTPHPYIOLIAs
JaHHBI METOI, IIPE/ICTABICHA HIKE.
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IlepBoHauanpHas Haxorutennsiit | banancoBas

CTOMMOCTD Tonosas cymma usnoca U3HOC CTOMMOCTD

Jara nprobpereHns €10,000 €10,000
Konen 1-ro roaa 10,000 40% x 10,000 = 4,000 €4,000 6,000
Komnern 2-ro roga 10,000 40% x 6,000 = 2,400 6,400 3,600
Konern 3-ro roaa 10,000 40% x 3,600 = 1,440 7,840 2,160
Konern 4-ro rona 10,000 40% x 2,160 = 864 8,704 1,296
Koser 5-ro roga 10,000 296 9,000 1,000

Kax BHIHO 13 TaONMMIBI, TBEp/As CTaBKa M3HOCA BCETAa MPHMEHSUIACh K YHCTOW OalaHCOBOW CTOMMOCTH MPEIBIAYILETO
roma. Cymma m3Hoca (camast Goupliiasi B MEpBBIA TOJ) YMCHBINACTCST M3 TOAa B rofa. M, HakoHel, CymMMma H3HOCA B
MOCJIEHEM TOJy OrpaHHYeHa CyMMOW, HEOOXOAMMON MJIsi YMEHBUIEHUs YUCTOW OallaHCOBOM CTOMMOCTH [0
JIMKBHJIALIMOHHOM.

Tpouent usnoca (R) mis MeTo[a yMEHBIIAIONMIETOCS OCTATKA, YYUTHIBAIOMININ JTHKBUIAMOHHYIO CTOMMOCTD, MOXHO
MOJTYYUTh C TIOMOIIIO CIIEAYIONIeH (GOPMYITBI:

R=1-(s/Cc)™
rae C — nepBoHaYaIbHAasl CTOUMOCTb,
S — JINKBU/IAIIMOHHAS] CTOUMOCTb,
N — cpok mone3Ho# ciryKOBI.

Torzaa st Hamero npumepa; R = 1 — (1,000/10,000) ¥° = 0.369

MeTopn CYMMbI npou3BegeHHbIX eanHNL

2710 METOA HAYMCJICHHUA M3HOCA, OCHOBAaHHBIM Ha (I)aKTI/I‘-IeCKOM CI)I/BI/I‘ICCKOM HCTIOJIb30BAaHUM aKTHBa. M3HOC Takxke
MOXXET OCHOBBIBATHCA Ha KOJIMYECTBE €ANHUL, TPOU3SBECACHHBIX B TaHHOM I'OAY. 10T MCTOJ JIy4lIe BCEro noaXoauT K
TaKMM aKTHBaM, KaK MallWHbBI H O60py,I[OBaHI/Ie, HpennonaraeMHﬁ CpOK CIIy)KGLI KOTOPBIX HanboIree panruOHAJIBHO
ONpeALIACTCA KOJIMYECTBOM HpOHSBeHeHHOﬁ HpO,HyKIII/II/I.B Nepuoabl COKpaliCHUA o0beMa MpOU3BOACTBA MAIlIMHBI U
060py/:[03a1-11/1e HCIOJIB3YHOTCSA MCEHBIIC, 3TO YBCIMYHMBACT CPOK HX CJ'Iy)K6I>I, KOTOpI:IfI U3MEPSCTCA B C€JIUHULIAX
BPEMCHHU.

Mertox cyMMBbI IPOU3BOACTBEHHBIX €UHUI HauOojee MOIHO OTBeYaeT (hopMe MOCTYIIICHHST SKOHOMUYECKUX BBITOJ OT
UCIIOb30BAaHMsl aKTHUBA Ha NPEANPUSTHE, MOCKOJIbKY B NEPHOABI, KOTAA IPEINpHUATHE YMEHbIIAeT M0 KaKHUM-THOO
IpUYMHAM OOBEMBI BBIYCKA NMPOAYKLHMH, TO COOTBETCTBEHHO YMEHBIIACTCS M CyMMa HA4MCIEHHOTO M3HOCA, a NpHU
YBEIMYEHHH 00BEMOB BBITyCKAa COOTBETCTBEHHO BO3PACTaeT U CyMMa HAaYHMCJICHHOTO M3HOCA. Eciu OBl B OIMCAaHHBIX
CUTYallMsIX MpPEANpPHUSITHE NPUMEHSUI0 METOJ PAaBHOMEPHOTO HAYMCIECHHS M3HOCA, TO B OIpeNeTeHHbIE IMEepHOIBI
MPOU3BOACTBEHHAS! CE0ECTOMMOCTh €JMHHIBI 3aI1aCOB TOTOBOM NMPOXYKIMK Obla ObI 3aBBIIEHA M IIPEBBICIIA OBl MX
YHCTOH CTOMMOCTH pealTi3alliy

Mpumep
IIpearnonoxuM, 4To TPy30BUK, Pe4b 0 KOTOPOM IIUIa BBIIIE, MOXKET BBIOJIHATH ONMPEICICHHOE YHCIIO ONEparyii, a ero
npober paccuutad Ha 90,000 kM. Pacxoznsl Ha u3HOC Ha 1 kunoMeTp OyAyT ONpeeneHb! ClIeLyIOIUM 00pa3oM:

Ilepsonauansnas cmoumocms — JIuKeUOAUUOHHASL CHIOUMOCHLD _ 10,000-1,000 _
= == = £€0.1/xm
IIpeononazaemoe uucno eounuy padomot 90,000

Ecnu mpeamnoiiokuTh, 4To MpU 3KCIUTyaTalliy 3a MepBblid rox rpy3oBUK uMen mpoder B 20,000 kM, 3a BTOpo# rom —
30,000 xm; 3a tpermit — 10,000 kwm; 3a uerBepthii rox — 20,000 kM; u 3a marenii — 10,000 kM, TO TabnuIa
aAMOPTH3aIMOHHBIX OTYUCIICHU OYIET BBITISACTh CICAYIOMINM 00pa3oM:

l'onoBas .
[lepBonauanbHas Haxomnnennslit banancosas
IIpoGer, kM cymMma
CTOMMOCTb U3HOC CTOMMOCTb
n3HOCa
Jara npuobpeTeHus €10,000
Konen 1-ro roga 10,000 20,000 €2,000 €2,000 €8,000
Konen 2-ro roga 10,000 30,000 3,000 5,000 5,000
Konen 3-ro roga 10,000 10,000 1,000 6,000 4,000
Konen 4-ro roga 10,000 20,000 2,000 8,000 2,000
Konen 5-ro roga 10,000 10,000 1,000 9,000 1,000
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JInkBnpaumoHHas CTOMMOCTb

JINKBHAAIMOHHAs CTOMMOCTD HCIIOIB3yeTCsl B OONBIIMHCTBE METOJNOB Ha4MCIEeHHS M3HOcA. OLeHKa JTMKBHAAIMOHHOM
CTOMMOCTH TpeOyeTcs [UIsl ONMpE/ICNICHHs] TOW CYMMBI, C KOTOPOM OyAeT HaYMCISTHCS M3HOC (M3HAIIMBAEMOM CyMMBbI).
JINKBHAAUMOHHAs CTOMMOCTh YacTO HE SIBIIETCS CYNICCTBEHHON M Ha IPaKTHKE 3a4acTylo UTHOpHpyeTcs. Tak Kak
MCBY 16 npeanaraeT ABa HOAXO0Ja K ONpPeieNICHUIO OalaHCOBOH CTOMMOCTH, Y HPEIIPHUATHS, COOTBETCTBEHHO OyAyT
JIBa METOJIA ONPE/IeICHNS THKBUAALIMOHHON CTOUMOCTH.

Ecnu mpuMeHsieTcss OCHOBHOM MOAX0A (yd4eT OCHOBHBIX CPEICTB IO MCTOPUYECKOW CTOMMOCTH), JTHKBHAAIIMOHHAS
CTOMMOCTh OTIPEeISIETCS KaK OKMIaeMble BBITOIBI OT aKTHBA, B IIEHAX HA CETOMHSIIHUN JeHb (TO eCTh 6e3 BCAKOro
BO3MEIICHUsI IEUCTBUS Oy ayIieit HHQIAIMK), B KOHIIE CPOKA MOJE3HOM CIy)KObI akTHBa. JIMKBUIAIIMOHHAS CTOMMOCTh
JIOJDKHA OTIPEIEIISITHCS 32 BEIYCTOM JIFOOBIX 3aTpaT Ha BHIOBITHE aKTHBA.

B HeKOTOpBIX cilydasx akTHBBI MOTYT UMETh OTPHULATEIbHYIO JIMKBUIAIMOHHYIO CTOMMOCTh, KaK, HallpUMep, B CiIydae,
KOTJa NPEANPUATHE JOJDKHO OIUIATUTh KaKHe-TO HaJIMYHbIE PACXOJbI U1 BHIOBITUS aKTHBA, WK BEPHYTh UMYIIECTBO B
TO COCTOSIHHE, B KOTOPOM OHO INPeOBIBAJIO IO MCIMOJIb30BaHUS MpeanpuiaTueM. IIpuMepoM MOXKET CIyKuTh Cydail C
OTKPBITHIMH Pa3padOTKaMu IOJIE3HBIX HMCKONAeMbIX, KOTJa Kakue-IMOO 3aKOHOJATeJbHbIe aKThl TPeOyIOT BEpPHYTb
MUMYIIECTBO MPENPHUITUS B IEPBOHAYAIBLHOE COCTOSIHUE. B Takux cityyasx HAYMCIICHHBIH M3HOC JOJDKCH IPEBBIILATD
MEepPBOHAYAIBHYI0 CTOMMOCTh aKTHMBA Ha TaKyl0 CyMMy, 4TOOBI K JlaTe€ IPENIoJaraéMoro BBIOBITHS aKkTHBa ObLIO
HAYUCIICHO 0053aTEeNbCTBO, 10 CyMME PaBHOE OTPHLATEIBHOM JINKBUAAIMOHHON CTOMMOCTH.

Ecnu mpuMeHsieTcs: alnbTepHATUBHBIN JOMYCTUMBII 0X0/ (epeorieHka 0anaHCOBON CTOMMOCTH OCHOBHBIX CPE/ICTB),
JTUKBUIAIIMOHHAS CTOMMOCTD MMOHMMAETCSI COBCEM MO-Ipyromy. B 3TOM ciydae nMKBHAAIIMOHHAS CTOMMOCTH JIOJDKHA
MIEPEOIICHNBATHCS HAa ATy KaKIOW MEPEOleHKH aKTHBA. JTO MOCTUTAETCS MyTEeM NMPUMEHEHHUS JaHHBIX O CTOMMOCTH
peau3anuy MoJOOHBIX aKTHBOB, CPOK IOJIC3HOM CITy’)KOBI KOTOPBIX 3aKaHYMBACTCS HA ATy MEPEOLEHKH, IOCIe TOro,
KaK OHH HCIIOJIb30BAJIMCh JJIs TAKHMX JKe LieJiel, KaK ¥ MepeolleHnBaeMblii aKTHB.

Kak u B CJIydyac€ € UCHOJIb30BAHUEM HCTOpH‘IeCKOfI CTOMMOCTH B KauecTBe 0a3bl JJIA ONIPEACIICHUA JIMKBUIAITMOHHOM
CTOMMOCTH, €CJIM MpeanojaracTcda orpuuaTeibHas JUKBUAaIUOHHAA CTOUMOCTD, OHAa JOJDKHO IMPHU3HABATHLCA B TCYCHHUC
Cpoka MOJIE3HOU CJ'Iy)KGI)I AKTHBa 4Y€pE€3 HAYUCJICHUEC YBCIIMYCHHBIX PACXOAOB Ha HU3HOC TaKUM o6pa30M, YTOOBI
npeanojaraéMoe 00513aTeNBCTBO OBLTIO HAYMCIICHO Ha Jaary BBIOBITHS aKTHBOB.

Bbl60p MeTo4a HavYunucrneHnsa N3Hoca

Kputepuem BBIOOpa MeTona HauucieHHs H3Hoca B coorBercTBuM ¢ M4l MCBY 16 sBasercs MakcHMalbHOE
COOTBETCTBHE (pOPME MOCTYIUICHNSI SKOHOMHIECKUX BBITOJ] OT UCIIOJIb30BAHMS aKTHBA HA MPETPHUSTHE.

B To Bpemst Kak pa3NHYHBIC METOIBI ABISAIOTCA OQHUIMAIBHO peKoMeHIoBaHHBIMI MCBY, TeopeTHIeckr TOIBKO OIIH
MeTox OyJIeT JydInM B JF000H peanbHOH CHTYalllH st OT9eTa 00 OKOHYaHWH ITOTydYeHHs TOTCHIIHATBHBIX YCIyT OT
akTHBa. Tak, MeTOJ PaBHOMEPHOIO HAYMCICHUs HPEIIoaraeT, 4To OT HCIOJIb30BAaHUS aKTHBA B KaXKAOM IEpUOJE
HOJIy4aloT OJHU U TE 5K€ S3KOHOMUUECKUE BBITOJIbI, B TO BPEMsI KaK METO/bl YCKOPEHHOI'O CIMCAHUsl, TaKHUe, KaK METOJ
YMEHBUIAIOIIETOCS OCTaTKa, IIpeJHa3HAYal0TCs Ul 00beIUHEHNS] YMEHBIIAIOMIUXCS ¢ BO3PACTOM aKTHBA PACXOJ0B Ha
U3HOC C MIPEANONOXKHUTEIBHO YBEIMINBAIOMIUMUCS PACX0aMU Ha PEMOHT U OOCITyKUBaHUE, AJIsI TOTO, YTOOBl yPOBEHb
BCEX 3aTpaT Ha UCIIOJIb30BaHUE ObLT IPHOIU3UTEIBHO PABHBIM B TEUEHHE CPOKA CIIyxKObI aKTHBA.

MCBY 16 tpebyer, 4ToObl METOAbI HAYUCICHUS U3HOCA MEPHONUUYECKU IepecMaTpuBaiuch. Eciu npenmonaraemas
CXeMa HCIIOJIb30BaHUs AKTHBA W3MEHMWIACh C TOTO MOMEHTa BPEMEHH, KOTAa ObLIO MPHHATO PElIeHHEe O MPUMEHEHHH
TOTO WJIM WHOTO METO/a HAYUCICHUS W3HOCA, NOJDKEH OBbITh BHIOpaH JApYroi, Ooiee MOAXOISIINA METOd. ITO
M3MEHEHHE JOIDKHO YYUTBHIBATHCS KaK M3MEHEHHE B YYETHOH OLEHKE M JOJDKHO YUYHMTHIBATHCS B COOTBETCTBHU C
MCBY 8, Yncras npHObIIs WM yOBITOK 3a HMepHos, (yHIaMeHTalIbHbIe OIMHMOKH W M3MEHEHHS B YUIETHOH IOIHUTHKE,
TOJBKO Ha TIEPCTICKTUBHOI OCHOBE.

MCBY 16 tpebyer packpblTHs B (DMHAHCOBOW OTYETHOCTH METOJA HAYHCICHUS W3HOCA, UCIIONB3YyeMBIX B y4eTe
NPEANPUATHS, A TOTO 4YTOOBI II0JIb30BATENIb (MHAHCOBOM OTYETHOCTH MOT TIIOJYYHTH TIOJIE3HYIO JJIsl HEro
UH(OPMALIHIO.

CpoOK nonesHou crnyxobl

HeszaBucumo ot MPUMEHAEMOr0 METOIa HAYMCICHUA U3HOCA, OLICHKAa CpOKa MOJIC3HOU CJ'Iy)K6LI JOJDKHA MEPUOINICCKH
NnepeCcMaTpuBaThLCA. CpOK TOJIE3HOU CIIy)K6I>I AKTHBa OIIPCACIIACTCA Ha OCHOBAaHUU HpennonaraeMoﬁ IIOJIE3HOCTHU
AKTHUBA JUIA NPCATNPUATHA, U, TAKUM o6pa30M MOJKET 3HAUMTEJIBHO OTJIMYATHCSH OT YKOHOMHUYECKOW H (bPISH‘ICCKOﬁ
JKM3HM akTthBa. K YBCIMYCHHUIO CpPOKa MOJIE3HOM OKCILTyaTalluhd aKTUBa MOTYT IMPHUBECTHU MNOCICAYIOIHUE PACXO/BbI,
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o0ecrieyrBaroONIe BOCCTAHOBICHHE NPOM3BOMUTEILHOCTH aKTHBA M TAaKMM O0pa3oM IPOUISIONIME IEPBOHAYAIHLHO
ONPEICIICHHBIH CPOK €ro IOJE3HOr0 HCHOJIb30BaHMS (HAmpUMeEp, PEMOHTHI , APYroe TEXHHYECKOe OOCIy)KHBaHHE
aKTHBa). YMEHBIICHHE CPOKa IOJE3HOW OSKCIUTyaTallid AaKTHBA MOXKET OBITH CICACTBHEM IMOSBICHHS HOBBIX
MPOrPECCUBHBIX TEXHOIOTHH, N3MEHEHNs Ha PhIHKE. B ciydae CyIecTBEHHOTO OTJIMUMS OXKHAAEMOTI0 CPOKa CIIYXKOBI
OT OIPENENEHHOIO PaHee CIeNyeT NPOM3BECTU HEOOXOAHMBIE KOPPEKTHPOBKH B CyMM€ HA4yMCIEHHOIO H3HOCA 32
TEKYIIMH ¥ NEPCIIEKTUBHBIE IEPHOBI.

Eciu onpeneneHo, 4TO CPOK MOJIE3HOM CITy>KOBI aKTUBA OOJIBIIE WIIM MEHBIIE, YeM 3TO OBUIO ONPEAEICHO PaHbIIE, 3TO
M3MEHEHHE PacCMaTpUBAETCs KaK M3MECHEHUE B YUETHOW OIICHKE, a He KakK UCHpaBicHHuE (yHIAMEHTAIBHOMN OIINOKY.
COOTBETCTBEHHO, HE TPOM3BOJIUTCS HUKAKOTO TIepecueTa HAYHMCICHHOTO W3HOCA, paHee IPEACTaBICHHOTO B
(uHaHCOBOI oT4eTHOCTH, 0OJee TOro, U3MEHEHHE YUYHMTBHIBAETCS TOJBKO HAa MEPCIEKTHBHOW OCHOBE, OTpa)kasch Ha
[IEPUOJIC U3MEHEHNUS U BCEX MOCIECAYIOUX [IEPUOIaX.

Mpumep
AxtuB ¢ nepBoHauansHON croumocThio €100,000. IlepBoHauanbHas OIEHKA CpOKa TOJe3HOW ciyxObl — 10 ner.
ITpuMeHsIICS METO/I PABHOMEPHOTO HAYUCIICHHS M3HOCA, U HE TIPEIONarajJoch HUKaKO! JIMKBUIAMOHHON CTOUMOCTH.

ITocne JABYyX JIET HCIOJIb30BaHUA, 6yxranrep NEepeECMOTPEl CBOKO OLCHKY CpOKa MOJIE3HON CJIy)K6LI aKTuBa H
MPEANOJIOXUII, YTO OHAa COCTAaBUT BCETO 6 ner.

Paccuuraiite pacxoibl Ha U3HOC 3a OCTaBIIMKICS CpOK MOJIE3HOU CJ'Iy)I(6I>I aKTHUBa.

PelwueHue:

Pacxonsl Ha M3HOC 3a TEpBBIe JBa Tofa skcruryataruu cocraBmmn €20,000 (2/10 x €100,000). Torma GasaHcoBas
CTOMMOCTH Ha Hadaso 3-ro roma pasxa €80,000 (€100,000 — €20,000). OcraBimuiicsi CpOK MOJNIE3HOM CITyKOBI aKTHBA
mocne mepecMotpa paseH 4-m romam (6 — 2). CremoBatenbHO, HOBas TojoBas craBka m3Hoca coctaBut €20,000

(€80,000/4).

7. Mocnedyrouwjue 3ampamali

3aTpatsl, BO3HUKAIOLINE N10CNIE IPUOOPETEHUSI OCHOBHBIX CPEACTB, TAKUE KaK PEMOHT, 00CITY>KMBAaHUE WU YIIydIICHHS,
YUUTBIBAIOTCSI OJJHUM U3 CJIEAYIOMIUX CIIOCOOO0B:

1. [Ipu3HatoTCs B KaueCcTBE Pacxoia
2. Kanuranusupyrorcs
3. IIpu3HaroTCs B Ka4ecTBe COKPAIICHHUS HAKOIIEHHOTO H3HOCA

3anaTLI MOIyT OBITH HOGaBHeHLI K 0aJaHCOBOM CTOMMOCTH COOTBETCTBYIOLICIO aKTHBAa TOJIBKO TOraa, Koraa cC
OoupIIeH noneﬁ BEPOATHOCTU MOXHO ONpPEACTIUTb, YTO 6yﬂyHII/I€ OKOHOMUYECKHUE BBIT'OJIbl, IIPEBLIIIANOIINE TEC,
KOTOPBIC NIEPBOHAYAJIBHO OXXUJAJIMCh OT aKTUBA, 6yﬂyT TMOJIYUCHBI NPEATIPUATUEM.

[Mocnenyromue 3aTparsl, CBS3aHHBIE C OOBEKTOM OCHOBHBIX CPEICTB, MPU3HAIOTCS B KA4€CTBE aKTHBA TOJBKO TOIJA,
KOI'ZIa OHM YJIy4lIalOT COCTOSIHUE aKTHBA, IOBBIIIAS €ro MPOU3BOAUTEIBLHOCTh CBEPX MEPBOHAYAIBHO PACCUUTAHHBIX
HOpMaTHBOB. [IpuMepamu yiydIIeHUH, KOTOPbIE BEAYT K YBEIMYCHUIO OYyIIMX SKOHOMHUYECKHUX BBITOJI, SIBJISIOTCS:

(8) momnpukarms 06bEKTa OCHOBHBIX CPEICTB, YBEIHUMBAIONIAS CPOK €TO MOIE3HOM CITy)KOBI, BKIIIOYAs MOBBIIICHUE
€ro MOIIHOCTH;

(6) ycoBepieHCTBOBaHHE JeTajdedl ¥ y3J0B MAIIWH [UIS JOCTHKEHHS 3HAYUTEIBHOTO YIYUIICHHS KadecTBa
BBIITyCKaeMOW MPOAYKLINH; 1

(B) BHeopeHHE HOBBIX MNPOHM3BOICTBEHHBIX MPOIECCOB, OOECHEYMBAIONIIMX 3HAYMTEIBHOC COKpPAIICHHE paHee
pacCUNUTaHHBIX MPOM3BOICTBEHHBIX 3aTpaT.

O6cnyxnBaHue U TEKYLLUUA PEMOHT

3aTpaThl Ha TeKyIIuil PEeMOHT M OOCIyXXKHMBaHUE SBIAIOTCA TEKYIMMH pacxojamu. Jlis ydera Takux 3aTpar
UCIIONB3YIOTCS B METOa: ¢ 00pa30BaHUEM NIPOBU3NH U Oe3 00pa30BaHUs IPOBU3HH.

Mpumep

Ha exxeroaHblil TeKymmii peMOHT U 0OCIy>KHBaHHE BbI npenmnonaraere uctparute €180,000. Dta cymMma paBHOMEPHO
pacrpenenseTcss Mo MecsaM. B mepBblii Mecsl (akTHYecKHe 3aTpaTbhl HA PEMOHT U OOCIY)KUBAHUE COCTABHIIH
€10,100. 3amuck 0 mpearnonaraeMol CyMMe pacxoA0B 32 MeCSI] 3aHOCHTCS CICAYIOIMM 00pa3oM:
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Hauwncnenue IMPOBU3UHU HA PEMOHT U O6CJ'Iy)KI/IBaHI/Ie €)XKEMECSYHO:

Pacxoowl wa pemonm u obcayorcusanue (€180,000/12) .....covvvvvecrcriicrvnnnnnnn, 15,000
IIpo6u3suUsa HA PEMOHM U OOCTIYHCUBAHUE. .........oeeveeiriirrirresieiisiatss st esesnenens 15,000

VYuer GpakTHIECKHUX 3aTpaTr B EPBBIA MECSILL:

TIposuU3USL HA PEMOHIM U OOCHYHCUBAHUE .....o.eevereeeereeeereeneeneniesieessessenessesseneenes 10,100
Cuema k onname
Mamepuanuvt
3APANAMA K BOINTIAINE ...ttt eenneneeens 10,100

B KkoHIIe rojga KpEAWTOBBI OCTATOK cueTa NPOBU3MM (€CIM HAYUCICHHBIC PACXOABI MPEBBICHIN (HaKTHIECKUE)
KPEIAUTYEeTCSI Ha CYET PAcXOJOB Ha PEMOHT M OOCIy)XMBaHHE, yMEHbIIas 3aTpaTbl 10 (PaKTHIECKOTO YpOBHSL
Hcnons3oBaHue MeToAa pacrpeiesieHus MPUBJIEKAaTeIbHO TE€M, YTO MO3BOJISIET HAJaJUTh PETYJISIPHOE pacHpeseieHue
3aTpaT Ha peMOHT U 00CITy)KUBaHUE B TEUCHUE BCETO Iofia.
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Mpumep
JUstst KaxI0i U3 CIIEYIOIMX CTaTell yKaKKUTe, IOJDKHBI JIM 3aTPaThl Karmuraan3upoBaThes (K) WK yuuThBaThCS Kak
tekymue pacxosl (P).

1. 3ameHa ClIOMaHHBIX JieTalel CTaHKOB
2. 3aTpaTbl, yBeIMIHUBAIOLINE CPOK MONE3HOH CITyKObI aKTHBA
3. 3arpatsl, yBenuuuBaronye 3¢pGpeKTUBHOCTb aKTUBA,
HO HE IIPOJUICBAIOIIIE CPOK €r0 CITyKOBI
4. Texymuii peMOHT
5. YcoBepIeHCTBOBaHNE OCHOBHBIX CPEACTB
6. ITpomeHT 10 3afiMy JUIS CTPOHUTENHCTBA AKTHBA
7. CtpaxoBaHHE OCHOBHBIX CPEACTB

Ortsetsr: P,K,K,P,K,K/P P

Mpumep
[peanpustie 3amatuno €175,000 3a o6opynoBaHHe KOTOPOE MPEAIOIArajioch HCMOJIb30BaTh B TeueHHe 4 JieT.

JlukBUALMOHHAS CTOUMOCTh 3TOro obopyzmoBanus Obuia oueHeHa B €20,000. Bouim mpousBeneHBI cleAylOLIUE,
CBSI3aHHBIE C TUM 000PYJOBaHUEM OIEPALIUH:

1. B TeyeHue BTOpPOro Troja HCIONb30BaHHS 00opynoBaHus Obuto BbiiadeHo €14,000 3a HOBBI KOMIIOHEHT,
HCITOIb30BaHME KOTOPOTO JIOJKHO TIOBBICHTE TIPOM3BOIUTENLHOCT 000pyaoBanus Ha 10% B rox.

2. B teuenue Ttperbero roma €3,500 ObLIO BBHIMIAYCHO 3a PEMOHT, HEOOXOIMMBINA IJIsi TOTO, YTOOBI pabouece
COCTOSIHHE 000pYI0BaHHS HE YXYIIIaI0Ch.

3. B Tteuenue yerBeproro roga €9,300 ObUTO BBILIAYEHO 3a PEMOHT, KOTOPBIH, KaK OKHAAIOCH, JOJDKEH ObLI
YBEJIHYUTh CPOK MOJIE3HOM CITyKObI 000pyaoBanus ¢ 4 10 6 jer.

Iokaxxure OyxraaTepckue MPOBOIKH, PETUCTPUPYIONIIE 3TH ONEPALUH.

PelwieHue
1. OOOPYOOBAHUE ...ttt bbbttt 14,000

(O e 1 17 1/ Y= 14,000
2. Pacxoowl Ha pemonm 06opydosarus

CULINA K ONJLAINE .....vveevveeeiieeeeiteeesiteeeitte st e e st e e etee e e ebae e stbe e e s taeesbeeesabeeestbeesbeeeans 2esrbesesees 3,500
3. HaxonneHHbUL UBHOC — OOOPYOOBAHUE ........ceuvneeeerereeneresrienenienienenesseseesessesieneens 9,300

CUCIIA K OTIIAMIE ........cvveeaeeeiieeeeeeeieee e e ettt e e e e et e e e e et e e e s eate e e e e s eataaeeeseeabreeaeaants saeesnnseeeas 9,300

8. lMocnedyrowias oyeHKka OCHOBHbIX cpedcme

MCBY 16 omnpenenser aBa aJlbTepHATHBHBIX CHOCO0Aa ydueTa OCHOBHBIX CpeACTB. IlepBblii M3 HHUX, 0a30BBIH,
npeznonaraeT OalaHCOBYIO OLCHKY OOBEKTa OCHOBHBIX CPEJICTB IIPOHM3BOAMTH 10 HCTOpHYecKoil ((akrruueckoi)
ce0EeCTOMMOCTH 32 BBIYETOM CYMMBI JIIO0OHW HAKOIUIGHHOW aMOPTH3AlMM W JIIOOBIX HAKOIUICHHBIX YOIOBITKOB OT
YMEHBIIEHMS TOJIE3HOCTH.

JlomycTHMBI anbTepHATUBHBIA IOIXOJ MPEAIONaraer, 4yro IOCie MepBOHAYAIEHOTO MPU3HAHHS OOBEKT OCHOBHBIX
CPEICTB CIEAyeT BECTH IO IEPEOLEHEHHOH CyMME, KOTOpas SIBISIETCS €ro CIpPaBEUIMBOM CTOMMOCTBIO Ha JAaTy
MEPEOEHKH MUHYC CyMMa JIF000H MOoCieayoleil HaKOIICHHOW aMOPTH3aliK U IaIbHEHIIMX HAKOTUICHHBIX yOBITKOB
OT yMEHBUIEHHS OJIE3HOCTH.

Cn paBeannBasd CTOMMOCTb

CHpaBe,[[HHBOfI CTOUMOCTBIO 3€MJIM U 3JIaHUH OOBIYHO SBJISIETCS HX PBIHOYHAA CTOUMOCTD. DTa CTOMMOCTH
OIpPEALIIACTCA IMYTEM OLICHKU, 0OBIYHO BBHITTOJTHIEMOM HpO(beCCI/IOHaJ'H)HI)IMI/I KBaJ'II/I(bI/IHI/IpOBaHHI)IMI/I OLCHIIUKaMH.

CHpaBeﬂJ’IHBOﬁ CTOUMOCTBIO MalllMH H 060pyﬂ0BaHI/I${ OOBIYHO SIBJISICTCS HMX PbIHOYHasg CTOUMOCTD, onpeaecsieMas
IMIYTEM OLICHKH. KOF}Ia I/IH(I)OpMaHI/Iﬂ 0 pBIHO‘IHOﬁ CTOMMOCTH OTCYTCTBYET IO INPHUYUHE CHGHI/I(I)I/I‘-IeCKOFO Xapakrepa
MallluH " o60pyz103a1—1y1>1, WIKn NOTOMY, YTO 3TU AKTUBBI PEAKO IPOHAIOTCHA, 3a HMCKIIIOUCHUEM Cilydas MNpOJdaxKu B
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Ka4dye€CTBC 4aCTHU HeﬁCTBy}OHICFO NpEeAnpUATUs, OHU OLCHUBAIKOTCA IO UX BOCCTAaHOBUTEJBHONW CTOMMOCTH 33 BBIUETOM
HU3HOCa.

Yacrota TIPOBCACHUA TICPCOLECHOK 3aBUCUT OT W3MEHEHHUH B CHp&BC}I.TIPIBOf;I CTOMMOCTHU NEPCOLUCHUBACMBIX OCHOBHBIX
CpCaCTB. Korz[a CcrpaBeqjinBass CTOUMOCTL NEPECOLUCHUBACMbBIX AKTUBOB CYHICCTBEHHO OTIMYACTCA OT UX OaraHCcoBOIt
CTOUMOCTH, Tpe6yeTc51 JOIOJIHUTCIIbHAsA IEPECOLCHKA. CHpaBemmBa;{ CTOUMOCTb HEKOTOPBIX 00BEKTOB OCHOBHBIX
CpCACTB MOXET TIOABEPraTtbCAa 3HAYUTCIBHBIM W HENOCJIEA0BATCIIbHBIM KOJIe6aHI/IHM, MO3TOMY OHH Tpe6y}0T
©KEroIHOU NEPCOLCHKU. Takue yacteie NEPEOLCHKN HE Tpe6yroTc;1 JJIA OCHOBHBIX CPEIACTB C HE3HAYHUTCIIbHBIMH
HU3MCHCHUAMU CHpaBe,HJII/IBOﬁ CTOMMOCTH, JaHHBIC OCHOBHBIC CPEACTBA MOTYT NEPCOLUCHUBATHCA KAX/BIC TPU roga Wik
IIATh JICT.

Korna npousBoanTcst nepeorieHka 00beKTa OCHOBHBIX CPEACTB, JH000H HAKOIJICHHBIH U3HOC Ha ATy TEPEOLCHKU:

(8) mepecuMTHIBAETCSI TPOIOPIIMOHATHPHO HM3MEHEHUIO BAJOBOW OalaHCOBOW CTOMMOCTH aKTHBA TakK, YTO IMOCIE
NIEPEONIEHKH OaJlaHCOBas CTOMMOCTb PABHAETCS €ro MEPEOLCHEHHOW CTOMMOCTH. OTOT METOA YacTo
HCTIOJIB3YETCs, KOTZla aKTHB IEPEOLCHUBACTCS 0 BOCCTAHOBHUTEILHOH CTOMMOCTH C YYE€TOM H3HOCA IyTeM
WH/IEKCUPOBAHUS; WIIN

(6) CITMCBIBACTCA IMPOTUB BaJIOBOil 0aJaHCOBOH CTOMMOCTH AKTHUBA, a 4YHCTasA BCJIWYMHA IIEPECHUTBIBACTCA 0
nepeoueHeHHoﬁ CTOMMOCTH aKTHBa. OTOT METOJ UCIOJIb3YCTCHd, HapuMeEp, i 3[[3HPIﬁ, KOTOPBIC
NEPEOUCHUBAIOTCA N0 UX pLIHO‘IHOﬁ CTOUMOCTH.

Benuuuna KOPPEKTUPOBKH, BO3HHUKAIOIIAA IIPU HpOHOpHPIOHaJ'II:HOﬁ NEPCOUCHKE HAKOIUICHHOI'0 HM3HOCAa WU €ro
CIIMCaHNH, COCTABJIACT 4aCTh O6IHCI>1 CYMMbI YBEJIMYCHUS UJIN YMCHBIICHUA 0aTaHCOBOI CTOMMOCTH.

Kornaa 6anancoBasi CTOMMOCTh aKTHBa YBEIIMUMBACTCS B PE3yJIbTATe MEPEOICHKH, 3TO YBEIIUUCHUE JOKHO OTPAXKAThCS
B oT4yeTHOCTH B pazzaene "CoOCTBeHHbIH Kanurtan' moj 3arosoBkoM ''Pesynbrar mepeouenku”. OmHako cymma
YBEINYCHUSA CTOUMOCTH OCHOBHBIX CPEACTB B PE3YJIbTATEC NEPCOLCHKHU JOJDKHA IMPU3HABATHCSA B KAYECTBE 10X04a B TOM
CTCIICHHU, B KaKoi OHa BOCCTaHABIMBAET CyMMY YMCHBIICHHA CTOMMOCTH TOI'O >X€ aKTHUBA, NPU3HAHHYIO PaHEC B
Ka4ecTBE pacxo/a.

Kor/:[a OamaHCOBas CTOMMOCTh aKTHBa YMEHBIIACTCA B PE3YyJIbTAaTC IEPEOLCHKHU, 3TO YMCHBIICHHE HJOJDKHO
MpUu3HaBaTbCsd B Ka4dY€CTBE pacxona. OZ[HaKO CyMMa YMCHBUICHHSA CTOUMMOCTU OCHOBHBIX CpPE€ACTB B PpE3YJIbTAaTe
MEPCOUCHKN JOJDKHA BBIYUTATHCA HEIMOCPEACTBCHHO U3 COOTBGTCTByIOHIefI CTaTbHu "Pe3yJ'II)TaT HepeOHeHKI/I", HO B
npeaciax, B KOTOPhIX 3TO YMCHBIICHUE HE NPEBBIIACT BCIUYUHY ﬂaHHOfI CTaTbM B OTHOILICHHHU TOTI'O XKXE€ CaMOIo
aKTHUBa.

Pesynbrar nepeoneHky, BKIIOUCHHBIH B pas3zen "CoOCTBEHHBIH KamuTan" MOXKET CIHCBIBATBCS HEIMOCPEICTBEHHO Ha
CYET Hepachpe/IeeHHO MprObLIH, Kora OH OyIeT peanu3oBaH. Bes cymma MoxeT ObITh peann3oBaHa PH BHIBOJC M3
AKTHBHOTO MCIIOJIb30BAHUSI WM BBIOBITUM akThBAa. OJIHAKO YacTh ATOW CYMMBI MOKET OBITh Peain30BaHa B MPOIIECCE
MCIIOJIb30BAHUS aKTUBA MPEANPHUATHEM. B TakoM ciiyyae CyMMa peali30BaHHOTO pe3yjibTaTa paBHA Pa3HOCTH MEXKIY
CYMMOW H3HOCA, PAacCUMTAaHHONH Ha OCHOBE MEPEOLICHEHHOW OalaHCOBOW CTOMMOCTH aKTHBa, M CYMMOH H3HOCA,
paccuMTaHHOW Ha OCHOBE €ro IepBOHAauYalbHOH crommocTH. CHHcaHHe CYMMbI pe3yJsibTaTa MEpEOLICHKH Ha CYUEeT
HepacnpeaeJIeHHOH PUOBUTH He OTpaXkaeTcsl B OTYETE O MPUOBLIAX U yOBITKAX.

Mpumep
O6opynoBanue 0bu10 npuodpereHo 1 sHBaps 1998 rona 3a €100,000 y.e., npennonaraemMblii CPOK MOJIE3HOM CITyKOBI
coctaBuia 5 ner. [IpumenseTcs MeTox paBHOMepHOro HauuciaeHus m3Hoca. 1 sHBaps 2000 roma obopynoBanue ObLIO

OLICHEHO 110 BOCCTAHOBUTENbHOH cToumoctu ¢ yueroM usHoca B €90,000. 1 suBapst 2002 roma ob6opynoBanue ObLIO
OLICHEHO 110 BOCCTAHOBUTENIBHOM CTOMMOCTH ¢ yueToM n3Hoca B €15,000.

IMokaxwuTe OyXraiTepcKie MPOBOJIKH, OTPAKAIOIIKE JaHHBIE COOBITHS.

PeweHue

1 aneaps 1998 200a
OOOPYOOBAHUE ...ttt 100,000
CUCIIA K ONIIAMIE ........veeeeeeeee e e e e eitee e e e ettt e e e e et e e e e eatae e e e s eataa e e e s s eabeeeeeeaatenes sasseeeas 100,000
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31 oexabps 1998 200a
Pacxo0bt no uzrocy (€100,000/5)........ccvriirirererinieiiinnns e 20,000
HakonaenHviii U3HOC — OOOPYOOBAHUE ............oceeueeirierririeieisiesiisaees s sseeis eesreseas 20,000

31 oexabps 1999 co0a
PACXOOBL FO UBHOCY ...ttt 20,000
HakonneHHbIL UBHOC — OOOPYOOBAHUE .........ccueveeneriiriereeisiinieieitsiesiessase st seeeane s essessenes 20,000

1 aneaps 2000 200a
Obopyoosarue (50% x€100,000)........ccccmemimrrreierirrerese s
Haxonnennuiti usnoc — obopyoosanue (50% x€40,000).
Cobcmeennbvitl Kanumai — Pe3ynbmam NePeoyeHKU .........ccocuevvcnereinineiinns veieinnes

31 oexabps 2000 c00a
PACXOOBI O UBHOCY ..o 30,000
Harxonnennviii usnoc — o6opyooganue (€150,000/3).......ccccrirvrnirieeeiininiiiens covvnennas 30,000
Cobemeennviti kanuman — Pesynomam nepeoyenxu (€30,000/3)........cccvvveeee. 10,000
HepacnpeoeneHHASE PUOBLID ...........c.ccuicerenesirienieise ettt sse s eesessees 10,000
31 oexabps 2001 200a
PACXOOBL O UBHOCY .. eiesie ettt sttt sne s 30,000
HaxonneHHulil UHOC — 000PYOOBAHUE ..............cueevruciriericieisis s v 30,000
Cobcmeennvitl kKanuman — Pe3yibmam nePeoyetki..............ccucerrreierenuenns 10,000
HepacnpeoeneHHasn NPUOBIND .............ccoccueueiiiiiceiiics s saaeieeans 10,000
1 sneaps 2002 200a

Cobcmeennbiil kanuman — Pezyismam nepeoyenku
Yooimru om 00eCyeHenust AKMUBOB ...........coccuevererrnnns
OOOPYOOBAHUE ...ttt ettt bbbt b bbb ne b s eeseesenns 15,000

Ecnu OPpOU3BOAUTCA TIEPEOLECHKA OTACJIILHOTO 00BEKTa OCHOBHBIX CpE€ACTB, TO IMNEPCOLCHKE TAaKXKE MNOIJIC)KHUT BCA
I'pyriia OCHOBHBIX CPEJICTB, K KOTOpOfI OTHOCHTCA ,HaHHLIﬁ aKTHUB.

HepeoueHKa OCHOBHBIX CpE€ACTB TIPyNIibl IIPOU3BOAUTCA OAHOBPEMEHHO C LCJIBIO HUCKIIIOYECHUS BO3MOXHOCTH
H36MpaTeﬂbHOﬁ MEPEOUCHKU aKTHUBOB, a TAKXKEC IPEACTABJICHUA B OTUCTHOCTU CTaTeﬁ, SABJIAOIIUXCSA CyMMOﬁ OCHOBHBIX
CpC€ACTB, OLICHECHHBIX I1O ce0CCTOMMOCTH H IO nepeoueHeHHoﬁ CTOMMOCTHU Ha pa3HbIC NATbI. O,HHaKO Tpyriia akKTUBOB
MOXKET NEPCOLUCHUBATLCA T10 CKOJIb3AIEMY rpa(i)m(y, €CJIK NEPEOLCHKA MPONU3BOAUTCS B TECUCHUEC KOPOTKOTO BPEMEHH,
1 PE3YJIbTAThI IOCTOSIHHO OOHOBIIAIOTCS.
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3adanue 19. Yuem ocnogmnbix cpedcme no nepeouernennoii cmoumocmu

[NpeanpusiTie pemniIo NepeoleHuTh CBOU 31anus. imeeTcs cienyromas nHpopManys:

1. Bsinucka u3 Gananca Ha 1 ssuBapst 1998 ropa:
BOGHUE ..o sttt ste e e sttt be e s be e te e s aeesteesresaneenre e 1,500,000
HAKONIEHHDIU UBHOC BOUHUSL vecvveivveiveesseeseesssessesisesiseesessseessesstesssaessesssessssesssesns siseenees 450,000

2. W3Hoc Hauucsics HpHMOJ’IHHCfIHLIM METOAOM, IIO CTaBKE 2%.

3. 3panue 6buto nepeonieneHo 30 mroHs 1998 roga. Ha maTy mepeoneHKH PhIHOYHAS CTOMMOCTD 37[aHUsI COCTaBHIIA
€1,380,000. Cpok mosie3Hoi#t city:K0bI 31aHHI HE H3MEHHUIICS.

Tpebyetcs mokasars cooTBeTcTBYrONHe 3amuck 30 utons u 31 nexadps 1998 r.

PeweHue

T0008AA CYMMA UBHOCA ...ttt

OOWULL CPOK NONEIHOU CTLYHCOBL BOAHUSL ... st seeeeetesie et esee sttt sat et et s bt se et e ab e e bt e e e nbenbeane eebenbeeseeeeneene
Munyc:

Ipoweowuit cpox cyxcovl 30anusi 00 1 saneaps 1998.........cocevvveiiiiiieiicee

Konuuecmeo nem ¢ 1 snsaps 10 30 uronst 1998 200a .......cceveiieieiiiieieiceesiene e
OCMABUIUTICS, CPOK CILYHCOBL BOAHUSL ... eesveeenesieseeseeiestesaesestesteseesesbesbe s ebesbe b e st abe s b e e ebeabenbere et teseebenbensesensenes
Pacuer cymmer u3noca B 1998 roxy:
T1EPBAS NOTOBUHA 2OOQ. .........coeueeseeiisiseet sttt ettt ettt bttt bt et e
BIOPDAS RONOBUHA 200ttt

byxranrepckue 3amnucu:

30 urons 1998 2.

PaCKpI:ITI/ISI B (1)1/11-1ch030171 OTYECTHOCTH:

OTuer 0 NpUOLLIAX U YObITKAX 32 1998 roa

Pacxoovl no amopmusayuu 30aHus"
OCHOBaHHbLE HA NEPEOHAUATLHOU CIOUMOCHIU ........eeeecececeesiseee e
OcHosanHble HA YBeNUYeHUU CIOUMOCIU

HUmoeo
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Byxraarepckuii 6ananc Ha 31 nexaéps 1998 rona

30anue:
Oyenra 30 uroHs 1998 2.....uviiiiiiiee e
HAKONACHHBITL UBHOC ...ttt bt
Bananco8ast CIOUMOCTID ..........cccouiiueeeiiiiiieieis st

9. Bbi6bbImue OCHOBHbIX cpedcme
OCHOBHEBIE CPECTBA BEIOBIBAIOT TPEMSI CIIOCOOAMH:
1) mukBUIHpPYOTCS;
2) mpoJaroTCs;
3) 0O6MeHHBAIOTCSI.

Mpumep:
UYToObl IPOMILTIOCTPUPOBATH YUET KKAOI0 U3 3TUX CIIydyaeB, IPEANONIONKHUM, YTO MPEANPUITHE KyIUIO 000py0BaHUe

3a €65,000 1 HAYKCIUTO HA HErO0 M3HOC, MCXOJS U3 Cpoka ciaykObl 10 yieT; M3HOC ompejieNeH Mo NPSAMOITHHEHHOMY
merony. ITo ucreuennu 10 neT nUKBUIALMOHHAS CTOMMOCTB J0KHA OyaeT coctaButs €5,000.

1 suBaps 1995 roga canbo CUETOB 10 YYETY 3TOr0 000pYJOBaHHS CIICAYIOLIHE:

O6opynoBanue HakonuieHHbI# H3HOC
65,000 | | 41,000

Ecnu Ha TOT Wiv uHOM O6L€KT, OIS KA BLIGI:ITI/IIO, Ha4YUCIIACTCA U3HOC, TO HCO6XO,E[I/IMO KOPPEKTUPOBATH CYMMY
Ha4YUCJICHHOI'0 M3HOCAa Ha JOaTy BBIOBITHS W BHOCHTH COOTBETCTBYIOIINE U3MCHEHHUS B ICPBOHAYAIIBHYIO CTOUMOCTH
00bekTa. B MOMEHT BBHIOBITHSI aKTHBa €r0 nepBOHaA4YaJIbHass CTOUMOCTb U HAuYMCIICHHBIN 3a CpOK €ro CJIy)K6I>I H3HOC,
CITUCBIBAIOTCA C COOTBETCTBYIOLIIUX 6yXFaJ'ITepCKI/IX CYCTOB.

HWrak, BepHemcsi k Hamremy npumepy. Cranok BbiObul 30 centsiops 1995 roma. OtpaxkeHue B ydere u3HOca 3a 9
Mecsi1eB OyIeT BBIMTISIETh CIEAYIOMUM 00pa3oM:

30 cenmaops 1995 c00a
Pacxo0vl 10 UBHOCY OOOPYOOBAHUSL .........c.ovuerreeeiiireneeiisiinseiesie e sne s
Haxonnennwviti usnoc 060py0osanus

Cuera OyayT BBITJIANETH TAK:

O6opynoBaHue HakonneHHsli n3HOC
65,000 | | 45,500

INukBnpgaumnsa OCHOBHbLIX CpeacTB

B HameM mpumepe Ha MOMEHT BBIOBITHSI OanaHCcOBask CTOMMOCTh CHHCBIBaeéMOro obopymosanus coctaBmia €19,500
(€65,000 — €45,500). YOBITOK OT BBIOBITHS OCHOBHBIX CPEACTB (€CIM HM aKTHB, HH €ro 4acTd He OyayT Goblie
HCITOJIb30BATHCS TMPEATIPUSITHEM), PABHBIN 0aTaHCOBOM CTOMMOCTH, JOJUKEH OTPAXKAThCSA B yUETE B MOMEHT CITHCAHUS
000pyI0BaHHs CIEAYIONM 00pa3oM:

30 cenmsops 1995 200a

HaxonneHHbLL UBHOC OOOPYOOBAHUSL .....c.veuereeieriiriereaesieseesesiesiesssessenessessensenes 45,500
Yovimku om 6b1661mMuUsE OCHOBHBIX CPEOCIG ..o 19,500
OOOPYOOBAHUE ...t es reseerens 65,500

IIpubbun M yOBITKH, BO3HUKIIHNE B pe3ysbTaTe BHIOBITHS OCHOBHBIX CPEACTB, OTpakatorcs B OTuere 0 NpUOBLIIX U
yOBITKAX Kak 0XO/bI (YOBITKH) OT HEOCHOBHOI AEATENLHOCTH.
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Hepexnaccud)ukauuﬂ OCHOBHbIX CpeAacCTB, BbIObIBLUMX U3 npoun3BoacTBa

OCHOBHBIC CpeacTBa, BBIOBIBIINE W3 JACATCIbHOCTH Cy6”beKTa JA0 HCTEYECHHA CpOKa HX CJ'Iy)K6I>I, CIIUCBIBAKOTCA C
COOTBETCTBYIOLINX 6yXFaJIT€pCKPIX cueroB. M3HOC YUYUTBIBAETCA HAa MOMCHT HepeKIIaCCI/ICI)I/IKaHI/II/I AKTUBOB, 3aTEM
HaKOTUICHHBIN M3HOC U aKTUBBI CITUCHIBAIOTCS CO CUETa aKTUBOB HA «CYET IIPOYNE aKTHUBLI».

Kpome Toro, eciu pblHOYHAs CTOMMOCTh aKTHBOB MEHbLIE HMX OallaHCOBOM CTOMMOCTH, YYUTBIBAETCSI yOBITOK OT
obecrienenus, u “IIpourie akTUBBI” KPEIUTYIOTCS 10 PHIHOYHON CTOMMOCTH.

IpenmnonoxumM, 4TO MpeAnpustHe He OyaeT Oojiee UCMONBb30BATh CTAHOK B IIPOM3BOJCTBCHHOI AESITENLHOCTH, HO
MpeArnoJaraeT pealu3oBarh 3amacHele 4acTH. CTOMMOCTb peaau3alliy 3alacHbIX 4acTed Ha MOMEHT MpeKpalleHHs
HCTIOJIb30BAHMS CTAHKA HE MOXKET OBITh HaJIS)KHO OLICHEHA.

Byxranrepckue 3amiucu B MOMEHT IIPEKPAICHUs UCTIOJIb30BaHUS CTaHKa:

30 cenmsops 1995 200a
Haxonnennulii usnoc 06opyoosanus .
TIDOUUE AKIMUBDL ...t
OOOPYOOBAHUE ...ttt en reseeeens 65,500

Peanunsaunsa oCHOBHbIX CpeAcTB

Byxrantepckue NPOBOAKH, OTPAKAIONIME PEATN3ALUI0 OCHOBHBIX CPEICTB 3a ACHBIH, aHAJOTHYHBI NPHBEACHHBIM
Beime. Kpome Toro, nomkHa yKasbIBaThCcs CyMMa BBIpYYKH. Jlanee NpuBENEHBI HPOBOAKH, H3MEHSIOIIMECS B
3aBHCHMOCTH OT II€HBI peali3aii 000py10BaHHS.

B nepsom cryuae nena peanuzamuu cocrasmia €19,500, cymmy, paBHYr0 0anaHCOBOW CTOMMOCTH, H, TAKMM 00pa3oM,
OTCYTCTBYET HPUOBIIb WK YOBITOK:

30 cenmsnbps 1995 200a
Haxonnennulil UHOC 000PYOOBAHUS ...........ccoveueeereciiiiiiceeescs s 45,500
JICHEICHBLE CPCOCIIBA ...ttt ettt 19,500
OOOPYOOBAHUE ...........oveeiei ettt baben e 65,500

Bo eémopom cayuae nonydeno HammaabiMu €10,000, T.e. MeHbIIe 0amaHCOBOW CTOMMOCTH. YOBITKH B 3TOM Cilydae
cocrassT €9,500:

30 cenmsops 1995 200a

HaxonneHHbLL UBHOC OOOPYOOBAHUSL .....c.veuereeieriiriereeesieneesesiesieessessenessessensenes 45,500

JICHEIICHBLE CPCOCIIBA ...ttt bbb 10,000

Yovimku om peanuzayus OCHOBHBIX CPEOCEB ..........c.ovvrveeciirinreiie i 9,500
OOOPYOOBAHUE ...........oveeici ettt baben e 65,500

B mpemvem cryuae nomydeno Hanuunsivu €20,000, T.e. Gonbiie GamancoBoil croumocty, B atom ciaydae €500 OynyT
3aperucTPUPOBAHbI KaK NPUOBLIL OT Pean3aliii OCHOBHBIX CPEJICTB!

30 cenmsops 1995 200a
HaxonueuHwitli USHOC OOOPYOOBAHUSL ..........ecvveiresreeisiinreneaiesieneesesiessesesessesnesens
JEHEHCHBIE CPEOCTNBU ...ttt
Tpubwiib om peanuzayuu OCHOBHBIX CPEOCE .
OOOPDYOOBAHUE ...ttt sttt b ettt bbb e bt eae e s besbeennen

10. Packpbimue uHghopmayuu 06 oCHOBHbIX cpedcmeax

B q)MHaHCOBOﬁ OTUYCTHOCTH CJICAYET pacKpbIBaTbh I10 OTHOMICHHUIO K KaXXJOMY BHUAY JOJIOCPOYHBIX AaKTHBOB
creayoree:

(a) cmocoGbr omenkn cebecrommoctH. Ecnm ucmons3yrores 0osiee OMHOTO Crocoba, MODKHA PaCKPBIBATHCS
ce0ECTOMMOCTh B COOTBETCTBHH C STUM METOJOM UTSl K&JKIOTO BH/a OCHOBHBIX CPE/ICTB;
(6) wcmonB3yeMble METOIBI HAYNCIICHHS H3HOCA;
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(B) mnpuMeHsieMBbIe CPOKH MOJIE3HOW CITyKOBI M CTaBKH M3HOCA,;
(r) BamoBas OamaHCOBasi CTOMMOCTB W HAYMCICHHBIN H3HOC HAa HAYaJI0 U KOHEI[ OTYETHOTO IIePHO/Ia;
(m) cBepka GamaHCOBOM CTOMMOCTH OCHOBHBIX CPE/ICTB Ha HA4allo W KOHEIl IEPHO/Ia, OTPAXKAIOLIAs:
(i) nocrymnenue;
(ii) BBIOBITHE;
(iil) mprobpeTeHus yepe3 0ObeTUHEHNE TIPEATPHSTHIA;
(iv) yBenuueHue WM CHIDKEHHE CTOMMOCTH, BO3HUKAIOIIHE B PE3yIbTAaTe IIEPEOLICHOK,;
(V) wuacTnuHoe crmcaHHWe OaNaHCOBOM CTOMMOCTH /O BO3MEIIAeMOM CYMMbl M BOCCTAHOBJICHHE TaKOTO
CIIHCAHWS,
(vi) wmsHOC;
(vii) uncTyro pasHHIly KypCOB BAJIOT, BO3ZHHUKAIONIYIO MPH TIEpeBoJe (HHHAHCOBOW OTYETHOCTH 3apyOerKHOM
JeATEIHOCTU B HALIMOHAIIBHYIO BAJIIOTY;
(viii) npyrue u3meHeHus.

duHaHCOBas OTYETHOCTD TAKKE JOJIKHA paCKpbIBATh:

(8)  orpaHmueHus mpaB COOCTBEHHOCTH M CTOMMOCTH OCHOBHBIX CPEICTB, HAXOIIINXCS B 3QJI0TC B KAUECTBE
obecrieyeHusT 0053aTENbCTB;

(b)  ydverHyro HONHMTHKY B OTHOIICHHH 3aTPAT HA BOCCTAHOBJICHUE IPHPOIHBIX PECYPCOB, CBSI3aHHBIX C
9KCIUTyaTalliel OCHOBHBIX CPEJICTB;

()  BenuumHYy 3aTpar Ha CTPOUTEIHCTBO OCHOBHBIX CPEJICTB;

(d)  cymmy oGsi3aTenbCTB O IPHOOPETEHHMIO OCHOBHBIX CPEJICTB.

Ecnu akTUBBI ObLIM IEPEOLICHEHB] B TEUCHUE OTUYETHOTO MEPHOoJia, HEOOXOAUMO PACKpPBITHE cleayoulei nudopmanuu:

(8)  cmocob mepeoIeHKH aKTHBOB;

(b)  mara mpoBemeHHS MIEPEOIIEHKH;

()  mpuBIEKaCS T HE3aBUCHUMBIN OTIEHIITHK;

(d)  xapakTepHCTHKH WHIEKCOB, MCIIOJIB30BAHHBIX MPH TIEPEOTIEHKE;

(e)  GamaHCOBasi CTOMMOCTB K&)KIOTO BUId OCHOBHBIX CPEICTB, KOTOpast Oblia Obl BKIOYEHA B (PHHAHCOBYIO
OTYETHOCTb, €CJIM OBl AKTUBBI HE MOABEPIIIUCH MIEPEOLICHKE;

(f)  pesymbrar mepeoreHKH, a TAKKE H3MEHEHHS TaHHOM CYMMBI 3@ IEPUOJI, U OTPAHHYCHHUSI Ha PaCIIpe/ielicHIe
OCTaTKa JJAHHOTO Pe3epBa MEXy aKIIMOHEPAMH.

[Tonb3oBaTensim (bHHaHCOBOﬁ OTYETHOCTH MOKET OBITh HeO6XOZ[I/IMa ciaenyromas I/IH(I)OpMaIII/Iﬂ:
L4 OayraHcoBas CTOMMOCTD BPEMCHHO IIPOCTAMBAKOIINX OCHOBHBIX CPEACTB,

L4 CTOMMOCTD ITOJTHOCThIO M3HOIICHHBIX aKTMBOB, KOTOPBIEC BCE €Il HAXOASITCS B SKCILTyaTalliH,
L4 OalaHCOBas CTOUMOCTh AKTHUBOB, U3BATHIX U3 UCIIOJIb30BAHNA U XPAHALIUXCA JISA BBIOBITHS.
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9. HEMATEPHUAJIbBHBIE AKTUBbBI

1. OnpedeneHue HeMamepuasibHbIX aKMUE08

HemaTtepuajabHblii aKTHB- 5TO HASHTUQHIMPYEMBIIl HEMOHETAPHBIH aKTUB 0e3 (H3NIECKOi CYIIHOCTH.

Ilo ompeneneHuro, HeMaTepHAIbHBIA aKTUB JI0JDKEH OBITh HACHTHOUIMPYEMBIM ISl TOTO,4TOOBI OTJIMYUTh €0 OT
ryJABUIIA.

AKTHUB COOTBETCBYET KPUTEPHIO HICHTU(PHUIIUPYEMOCTH B OINPECICHUN HEMATEePHAIIbHOTO aKTHBA, €CIIH OH:

a) SIBISIETCS OT/IENISIEMBIM ,T.€. €TO MOYKHO OTAENUTD U TPOJIATh, TEPEAaTh, JIUIEH3UPOBATE, CIATh B OPEH/TY HIIH
0OMEHSTh OTJIENILHO MJIM BMECTE CO CBSI3aHHBIM KOHTPAKTOM, aKTHBOM WJIM 00s13aTEILCTBOM; WIIN

6) BO3HHMKAET M3 KOHTPAKTHBIX WM JIPYTUX 3aKOHHBIX MPAB, HE3ABUCHMO OT TOTO, SIBIISIFOTCS JIK OTH MpaBa
nepeiaBaeMbIMU MJTH OTACIISIEMBIMH OT HPEANIPUATHS WM OT APYTHX MPaB WK 0053aHHOCTEH.

2. Knaccudgpukayusi HemamepuanbHbIX akKmueoe

Haun6Gomnee pacnopoCTpaHCHHBIMU HEMATCPUAJIBHBIMU AKTUBAMHU SABJIAKOTCA IMMATCHTBI, aBTOPCKHUEC IIpaBa, (bpaHHII/ISI)I,
TOPTrOBbIE€ MApKH, OpraHru3alfluOHHBIC PACXOAbl U I'y ABUJI.

HeMaTepnaanme AKTHBbBI, IOJICKAIIUEC OﬁMeHy, - OTO HEMATCpHUaJIbHBIC aKTUBBI, KOTOPBLIC CYIICCTBYIOT
HE3aBUCUMO OT JPYruxX aKTHBOB (1)1/[pr1 u MOTYyT OBITH OTACIBHO NPOJAAHBI. HCKOTOprC HEMATCPHUAJIbHBIC AKTUBBI,
noJIC)Kamue OGMCHy ¥ HanboJjiee 9acTo BCTPEYAOMINECCA B ACATCIBHOCTU Cy6'BeKTOB, TIPUBEACHBI HIKEC.

ITaTeHT - 3TO HCKJIIOUHUTEIBHOE MpaBoO, NPU3HAHHOC W 3apECTUCTPUPOBAHHOC HOPUIUYCCKHU. ITaTenTHOC mpaBo
IMMO3BOJISICT BJIAACIIBIYY HMCIIOJIB30BaTh, IPOU3BOAWTH, MPOAaBaTb W KOHTPOJIMWPOBATH U3IACIHC, TIPOLECC WIH
ACATCIbHOCTD, Ha KOTOPBIC PACIIPOCTPAHACTCS NATCHT, IPU HEBMCIIATCIILCTBE CO CTOPOHBI APYTUX JIUII.

Perucrpanusi NpoMbIIUIEHHOT0 IW3aifHA AHAIOTWYHA TATEHTY TPUMEHUTENBHO K (opMme, 00pasiy WiH MOIETH
MPOM3BOAUMOrO m3/eiust. [TaTeHT 3amminaeT (yHKIIHOHUPOBAHKE, TOT/Ia KaK PErUCTpalysl TPOMBIIUICHHOTO JAn3aiHa
3aIIMIIAET BHEITHUHA BHI.

ABTOpCcKHE MpaBa - 3T0 GopMa 3al[UThl, MPEIOCTABIIAEMAas 3aKOHOM aBTOPaM MPOU3BEICHHUI JIUTEPATyPhl, MY3bIKH,
n300pa3nuTENHHOrO UCKYCCTBA H T. 1.

ToproBble Mapku W/WId TOProBble HAUMEHOBAHHSl - OTO HA3BaHHs, CHMBOJBI WM JAPYTHE OIMpPEACIIIONIHE
I/UICHTI/I(I)I/IKaLH/IH, JAaHHBIC KOMIIAQHUSM, ITpO}IyKI_U/II/I NiIn ycnyraM. OHI/I MOFyT 6BITB BapeFI/ICTpI/IpOBaHBI JJIsL
000CHOBaHHUS BIAJACHUS.

(Dpaﬂmmu 0OBIYHO NPpEAOCTABIIAOTCA TPABUTCIBCTBCHHBIMH OpraHaMH, JI BJIAJACHUA IIPAaBOM IIOJIb30BAHUA
rOCY,I[apCTBeHHOﬁ COOCTBEHHOCTBIO HJIM OKa3aHHUS KOMMYHAJIBHBIX YCIIYI, " XO3SIMICTBEHHBIMH Cy6’bCKTaMI/I, I
BJIaICHNA TPABOM HCIIOJIB30BATH KOHKPETHOC HA3HAYCHNE U KOHKPETHBIC YCIYTU

VYayumenus: apenanoii codcrBennoctd. CTOMMOCTh — YIYYIICHHH — apeHIOBaHHON  coOcTBeHHocTH (1O
XO3SIUCTBEHHOMY JIOTOBOPY 00 apeHjie), HanpuMep MOAU(GHUKAIMKE apeHI0BaHHON COOCTBEHHOCTH, OTHOCHUTCS B Je0eT
CcYeTa apeHJ0BAHHOIO WMYIIECTBA. YIIyUIICHHS apeHIHOW COOCTBEHHOCTH OOBIMHO KJIACCUDUIMPYIOTCA Kak
HeMaTepHuaJbHbIe aKTHBBI, JJa)Ke €CIIM apeHI0BaHHOE UMYIIIECTBO HE MPHUHAJIEKHUT apeHIaTopy. Y COBEPIIEHCTBOBAHHS
apeHJIOBaHHOH COOCTBEHHOCTU JOJDKHBI aMOPTH3UPOBATHCS 3a OCTABIIMICS HEPHOJ apeHIbl WIM CPOK CIIyxKObI
yJIy4IIeHUH, B 3aBUCUMOCTH OT TOT0, KAKOH M3 3THX HEPHOJI0B HaNO0Iee KOPOTKUH.

3. npUHuUI'lbl y4yema HemamepualilbHbIX akmugoe

OueHka HemMmaTepuaribHOro aktuBa

B MmomeHT HpHOGpeTeHI/IH HEMATCPpUAJIbHBIC aKTUBBI OIICHUBAKOTCS 110 ce0eCTOMMOCTH.
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OueHka HemMmaTepuanbHOro aktmBa nocre nepBoHa4vanbHOro npn3HaHuA.

Cy1mecTByOT ABa MO/X0/Ia K OLEHKE aKTHBA MOCJIE ICPBOHAYAAIBHOTO TIPU3HAHMSL.

CormacHo 6azoBomy moaxoxy(m.74 MCBY 38) mociie mepBOHAYaIBLHOTO TMPHU3HAHUS aKTHB CIIEAYET OTOOpakath 3a
ce0ECTOMMOCTBIO 33 BBIYETOM  HAKOIUICHHOW aMOPTH3alMH M JFOOBIX HAKOIUICHHBIX YOBITKOB OT YMEHBIICHHS
HOJIC3HOCTH.

CornacHO aabTePHATHBHOMY MOAXOAY  MOCJE I[I€PBOHAYAIBHOrO MNPH3HAHHS AaKTHB CIEAyeT OTOOpaxkarh 3a
HEepeoleHEHHO CyMOif, KOTOpasi SBICTCS €ro CIPaBEUIMBOM CTOMMOCTBIO Ha JaTy MEPEOIEeHKH 3a BBIUCTOM B
JalbHEHIIeM HAaKOIUIEHHOM aMmoTu3anud U YOBITKOB OT YMEHBIIECHHS IIOJE3HOCTH. IlepeoleHsTh HyKHO ¢
JIOCTATOYHOH PEryIsIpHOCTBIO, YTOOBI OajlaHCOBas CTOMMOCTb CYIIECTBEHHO HE OTIMYANAch OT CIPaBEIIHBOM
CTOMMOCTH Ha JjaTy OajaHca.

Onpe,qeneHMe CpPOKa noJsie3HOro ucnoyfib3oBaHna HemaTepuanbHOro aKTtuBa

IMpennpusatue MAODKHO OLEHUTh, SIBIASETCA JU CPOK IMOJNE3HOTO HCIOJb30BAHUS AKTHBA OIPENENICHHBIM WU
HEOIPEIEIEHHBIM, 1, €CIIU OIPEICICHHBIM , TO OLIEHUTh MPOAOLKUTEIBHOCTh TAKOTO CPOKA MM KOJIUYECTBO EIIMHMIY
MPOIYKIMH WIN NOZOOHBIX €ANHHMI], B KOTOPBIX H3MEPSETCS CPOK ITOJIE3HOTO HCIIOIB30BaHUS AKTHBA.

ITpu onpezeneHnt CpoKa CIyKObI TOJDKHBI OBITh yuTeHbI cienyromue daxropsr (1.90 MCBY 38) :

®  OXKHJAEMBIH CIIOCOO UCTIONBb30BaHHS AKTHBA TPEINPUITHEM, BO3MOKHOCTD JPYTOM IPYIITBI PyKOBOIUTENCH
3 (GEKTUBHO YIPaBISATH AKTHBOM,

®  THIOBBIC XM3HEHHBIC IIUKIIBI IPOYKTA JUIS aKTHBA M OTKPBITYIO HHPOPMAIHIO B OTHOIICHHH CPOKOB MOJIC3HOM
9KCIUTyaTallui aKTHBOB T0I00HOTO THIIA, HCIOJIB3YEMBIX MOI00HBIM 00pa3oM.;

®  TEXHHYECKHE, TEXHOJIOTUYECKUE, KOMMEPYECKHE U JIPyTrUe BUIbI yCTapEeBaHuUS,

e  CTaOMJIBLHOCTBH OTPACIH, B KOTOPOH (PyHKIIMOHUPYET aKTUB, U K3MEHEHHUS! PHIHOYHOTO CIPOCa Ha MPOAYKTHI HITH
YCIIYTH, KOTOPBIE SBJISIOTCS PE3YJIbTATOM SKCILUTyaTall|u.;

®  OXHJAeMbIe JACHCTBUS KOHKYPEHTOB WIIM MOTEHIIMAIEHBIX KOHKYPEHTOB;

®  ypOBEHb PACXOJ/IOB Ha 00CITy)KUBaHUE, HEOOXOAUMBIX IJIS TOJYYCHHUS 0)KUIAEMBIX Oy TyIIMX SKOHOMHUYECKUX
BBIFOJ] OT aKTHBA ¥ BO3MOXHOCTh M HAMEPEHHE KOMIAHUU JOCTHYb TAKOT'O YPOBHS.
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e  IIepUOA KOHTPOJIS HAJl aKTUBOM U IOPUAUUECKUE WIH APYTrue NoA00HbIe OrpaHUYEHHS HCI0JIb30BAHUS aKTHBA,
TaKHe KaK JaTa OKOHYaHMS CPOKa CBS3aHBIX C HUM COIVIAILICHUH 00 apeHe; u

®  3aBMCHMOCTbL CPOKa IIOJIE3HOTO MCITOJIL30BaHMs aKTHBA OT CPOKA MOJIE3HOIO UCIIOIb30BAHUS IPYTUX aKTUBOB
MPEANpPUATHSL.

AMOpTVI3aL|,VIiI HemMaTepunanbHOro aktuBa

HemaTepMaanble aKTUBbI C onpegesyieHHbIM CPOKOM MNMOJie3HOro ucnoJyib3oBaHuA.

MCBY 38. 1.97 CTrouMocTh HEMATEPHATILHOTO aKTHBA C OINPEACICHHBIM CPOKOM IMOJIE3HOTO MCIIOJIB30BaHUS, KOTOpas
aAMOPTH3UPYETCsl, NOJDKHA CHCTEMaTHYeCKH  CIHCHIBATBCS  HA MPOTSDKCHHH CPOKAa IIOJE3HOH JKCILTyaTalldH.
AMoOpTH3aIMsl aKTHBa HAYMHACTCS TOTAA, KOTJA OH TOTOB K HCIIOJNB30BAaHUIO, T.e. KOTJA OH HAXOJHUTCA B MECTe
Ha3HAYCHUS U B COCTOSIHUH, TIPUTOHOM K HCIOJIb30BaHHI0. AMOPTH3ALMs IPEKPAIIaeTcsl, HaunuHast ¢ 6oee paHHeH u3
JIBYX JaT: JaThl, KOT/Ia aKTUB KIACCHMHULUPYETCS KaK yIepKUBAeMBbIi [T poaxH ( WM BKIFOYEH B BHIOBIBAIOIILYIO
rpynmy, Kiaccu(UIMPOBaHHYIO Kak yJepKuBaeMas Ul Npojaxu) B coorBercTBuH ¢ MC®O 5 «HeobopoHHbIE
aKTUBBLYACPKHUBAEMbIe JUIs NMPOJAXH W IpeKpalaeMasi IesTeIbHOCTE» WM JaThl, KOT/ia IpeKpamaercs MpH3HaHIe
aKTHUBA.

MeroJ1 aMOpPTH3aLMHK JA0JIKEH 0TOOpakaTh Criocod NOTpeOIeH sl SKOHOMUYECKUX BBITOJI OT MCIIOJIb30BAHUS aKTHBA.
Ecnu Tako# croco0 He MOKET ObITh HAJIS)KHO OLICHEH, CIIEAYET UCTIONB30BATh MPSIMOJIMHEHHBIH METOJT aMOPTH3AIIUH.
Pacxozpl Ha aMOPTH3AIHMIO JOJDKHBI IIPU3HABATHCS B OTYETE O MPHOBUIAX M YOBITKaX, €CIM TOJIBKO 3TOT WM APYron
CTaHIapT He IT03BOJIIET WIN TpeOyeT BKJIIOUEHHUS aMOPTH3ALMU B TEKYIIYIO CTOMMOCTb JPYTOro aKTUBA.

HemaTepMaanble aKTuBbl C HeonpeAaeneéHHbIM CPOKOM NOJIie3HOro McCnosfib30BaHUA.

HemaTepuanbHble aKTUBBI C HEOTPEAETEHHBIM CPOKOM IOJIE3HOTO UCIIONL30BAHMS HE aMOPTH3UPYIOTCSL.

B coorBerctBun ¢ MCBY 36 «YMeHbIIEHHE IIOJE3HOCTH AKTHBOB» IPEANPUATAE JOJDKHO TECTHPOBATH
HeMaTepUasbHbIN aKTUB C HEONPEAESIEHHBIM CPOKOM MCIIOJIIIL30BAHMS HA YMEHBIIEHHE TIOJE3HOCTH:

a) eXErojHo, 1

0) KOra ecTh IPHU3HAK, YTO MOTJIO IIPOU30MTH YMEHBIIIEHHE MOJIE3HOCTH HEMAaTEPHAaIbHOTO aKTHBA.

BbiObITHE HeMmaTepuanbHbIX aKTUBOB

Ilpu mnpomaxe, oOMeHe WIM BLIOBITMM KakUM-THOO JApyruM o0pa3oM HEMaTepUalbHOTO aKTHBA, €ro
HECaMOPTHU3UPOBAaHHAs CTOMMOCTH JOJDKHA OBITH CIIMCaHA CO CYETOB HEMaTepHaJbHBIX AKTHBOB C OTPaKEHHEM
MPUOBUTH WK YOBITKA OT BHIOBITHS.

4. l'ydeun

BHyTperenepupoBaHHbIH I'yJBUI HE CIeLyeT IPU3HABATh KaK aKTHB.
BHyTpereHepupoBaHHbBIM TyABWJI HE TMPHU3HAETCS KAk aKTUB IIOTOMY, YTO OH HE CTAaHOBUT KOHTPOJIUPYEMBIH
HpeNIPUATHEM PECYPC, KOTOPBIH MOXKHO UACHTH(UIIMPOBATH U JOCTOBEPHO OLIEHUTH 32 ce0E€CTOUMOCTBIO.

OueHka ryasuna npu npuobpeTeHUn KOMMNaHUM.

[IpeBbillIeHHE CTOMMOCTH TOKYIIKH Haj NMPUOOPETEHHON I0Jel B CIPaBEIIMBOH CTOMMOCTH HICHTH(QHIIUPYEMBIX
PHUOOPETEHHBIX aKTHBOB U 0053aTENBCTB TI0 COCTOSHUIO Ha JATy COBEPILECHUS ONlepalii OOMEeHa, TOJDKHO Ha3bIBaThCs
TyJBUJIOM U IPU3HABAThCS B KAUECTBE aKTHBA.

['yABWII, KOTOPBI BO3HHK TMPH TPUOOpPETEHHH KOMIIAaHWH, HE aMmopTu3upyercsi. B coorBerctBun ¢ MCBY 36
«YMEHBUICHUE II0JIE3HOCTH AKTUBOB» TY/ABWJI TECTHPYETCS Ha YMEHBIICHHE II0JIE3HOCTH €XETOJHO MM Oolee
4acTo,eCIH €CTh IPU3HAK BO3MOXKHOTO YMEHBILIEHHSI ITOJIE3HOCTH.

5. 3aTpaTbl Ha Hay4Hble uccrnegoBaHus u paspabotku (HUAP)

HccnenoBanusM 1 pa3paboTkaM JaroTcs clenyromiue onpeaenenus B MCBY 38:

HCC.]]EEOB?IHI/IH — OTO CIUIAaHUPOBAHHBIC U3BICKAHHWA, NMPEANPHUHATBHIC BICPBBLIC MPEANPUATUEM I TOJYYCHHUA U
TMMOHUMAaHHW HOBBIX HAYYHBIX WJIHN TEXHUYECKUX 3HAHUH.

Pa3EaﬁOTKI/l — 9TO NPUMEHCHHSA HAYYHBIX HCCIICIOBAHUHN WITH APYTux 3HAHUU JUIS IUIAaHUPOBAHUS U MPOCKTUPOBAHUA
MPOU3BOJACTBA HOBBIX HJIM OCHOBATCJIbHO YCOBCPIICHCTBOBAHHBIX MAaTCpUAJIOB, HpI/I60pOB, npoAyKUuuu, mpoueccos,
CUCTEM WJIM YCIIYT IO Havajla ux CepPIfIHOFO IMPpOU3BOJICTBA (HpeﬂOCTaBJ’IeHHﬂ) WA UCII0JIb30BaHUsA (nonyquI/m).
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Knaccmbukauuﬂ BUAOB AeATeNIbHOCTU, OTHOCALLUNXCA K HEMaTepUuanbHbIM
aKTnBam

Buabl peatenbHOCTU, OOLIYHO BXOAsiLMe B uccrnegoBaHue:

a. JACATCIbHOCTD, HAlIpaBJICHHAA Ha MMOJYYEHNE HOBBIX 3HaHPII>1, na60paT0pHLIe HCCIIEN0BAaHNMs, HAIICJICHHBIC HA
NOJIY4Y€HNE HOBBIX 3HaHHﬁ;

0. IOMCK , OICHKAa 1 OKOHYAaTEeJIbHBIH BI>I60p MPUMEHCHUA PE3YJIbTATOB HCCICOOBAHUA WU APYTUX 3HaHPIfI;

B. TMOUCK aJIbTEpHATUB MaTE€pHrajiaM, an6opaM, MpoAYyKTaM, TEXHOJIOTUAM, CUCTEMAM UJIN YCIIyraM

TI. (I)OpMyJ'II/IpOBaHI/Ie, paspa60TKa, OLICHKA Y OKOHYATEJIbHBIN BI)I60p BO3MOJHBIX aJIbTEPHATUB HOBBIM HJIA

YCOBEPIICHCTBOBAHHLIM MaTe€puajiaMm, npuﬁopaM, NpoAyKTaM, TEXHOJIOI'UAM, CUCTEMaM HJIN YCIIyTraM.

Buabl nesitenbHOCTU, OObLIYHO BXoasiliMe B pa3paboTkKy:

a) MIPOEKTUPOBAHUE, KOHCTPYHPOBAaHWE M UCIBITAHWE IIPOTOTUIIOB M MOAEIEeH Tepe] KOMMEpPUECKHM
MIPOM3BOACTBOM HJIM UCIIOJIb30BAHTHEM

0) MPOEKTHPOBaHHE, KOHCTPYUPOBAaHUE M  (YHKIMOHHPOBAHHE HCIBITATEILHOTO 3aBOJA, KOTOPHIH 1O MacmTady
HE SIBJISICTCS SKOHOMHYECKH [[eIECO00Pa3HBIM JUIsl KOMMEPYECKOTO IIPOU3BOJICTBAB), pa3paboTka
HWHCTPYMEHTOB, Ia0JIOHOB, JINTEHHBIX ()OPM M MATPUIL , BKJIIOYAsi HOBYIO TEXHOJIOTHIO.

r) [IPOEKTUPOBAHUE, KOHCTPYHpOBaHHE H UCTIBITaHHE BBIOpAaHOI ~anbTepHATUBBI sl HOBBIX WJIH

YCOBEpIIEHCCTBOBAHBIX MaTE€PUAJIOB, IPHOOPOB, MPOLYKTOB, TEXHOJIOT Ui, CUCTEM HIIH YCIIYT.

nOpﬂ,D,OK cnucaHunaA 3aTpaTt Ha Hay4Hble uccnenoBaHnA n paspaﬁoTKM

3anaTbI Ha Hay4dHble uccrnenoBaHusA

He cienyer npu3HaBaTh HeMaTepUaIbHbIN AKTUB, KOTOPBI BOSHUKACT B PE3yJIbTaTe MCCICA0BAHMUIA ( HIIM Ha 3Tare
UCCIICJIOBAHUS BHYTPEHHETO IIPOCKTA)
3arpaThl Ha HCCIIEA0BaHNE HY)KHO MPU3HABATh KaK PacXoJibl BO BPeMs MX BOSHUKHOBEHHSI.

3aTpaTbl Ha pa3paboTKu.

HemaTepuanbHbIil akTHB, KOTOPHIH BOSHUKAET B pe3yIbTaTe pa3paboTOK, CleAyeT IPH3HABATh TONBKO €CIIH
HpeNIpHATHE MOXKET IIPOJEMOHCTPUPOBATh BCE HUXKE CIIENYIOIIEE:

a) TEXHHYECKYIO BO3MOXKHOCTh 3aBEPLINTh CO3JaHNE HEMATEPHAILHOTO aKTHBA TaK, YTOOBI OH OB MPHTOHBIM K
UCIIOJIb30BAHUIO MM TIPOJAKE.

0) cBOE& HaMepeHHe 3aBepLINTh CO3aHNE HEMATEPHAIBHOTO KTHBA W UCIIOIb30BATh HIIH POAATH €T0.

B) CBOIO BO3MOXKHOCTB HCIIOJIb30BATh WM NMPOAATh HEMaTepHAIbHbIN aKTHB.

I) Kak HeMaTepUaNbHBIi aKTHB OyeT TeHepUpPOBATH BEPOSTHBIC IKOHOMHUUYECKUE BBITO/IBI.

JI) HaJIMYME COOTBETCTBYIOLINX TEXHUYECKHX, DMHAHCOBBIX M APYTHX PECYPCOB I 3aBEPIICHHST Pa3pabOTOK
UCIIOJIb30BAHUS WK MPOJAKK HEMAaTEPUAIbHOIO aKTHBA

€) CBOIO CIIOCOOHOCTH JOCTOBEPHO OLICHHTH PACXO/IbI, KOTOPBIC OTHOCSTCS K HEMaTepUAIEHOMY aKTHBY Ha
HPOTSDKEHUH €T0 pa3paboTKH.
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10. AMCKOHTUPOBAHMUE JEHEKHBIX IOTOKOB. BYAYILIASA U
TEKYIIASA CTOUMOCTD

B HEKOTOpPHIX cTaHIapTax OyXTaaTepCKOro ydyeTa HCIONb3YeTCsl MOHATHE AUCKOHTHPOBAHHOM CTOMMOCTH, HAIPHMED,
NIPH OLICHKE OTIepalMii 1o apeH e Win GUHAHCOBBIX BIOKEHUH Ha JUIUTENBHBIH ITepHOJ] BpEMEHH.

1. QuckoHmupoeaHue OeHeXHbIX MoMOK08

B3anmocBs3b BpeMEHU U JIEHET:

®  JICHBI'M TPATATCS C LEJbIO NOTy4YeHHS TPUOBLIH;

e  (uHaHCOBBIC BIOXKEHHS JOJDKHBI JaBaTh JOMOJHHUTEILHYIO TPUOBLIb WIM SKOHOMHIO, YTOOBI ONpaBaaTh 3TH
Tparel. OHAKO, MBI JOJDKHBI OTMETHTh, YTO BEIHMYMHA NPUOBUIM WU J0XOZa JOJDKHA OBITh JIOCTaTOYHO
BBICOKOH JUISl TOTO, 4YTOOBI OKYIIUTh BJIOXKEHUS;

e  (buHAHCOBBIC BIOXKEHUS MOXXHO cYMTATh d()(EKTUBHBIMU B TOM Clly4yae, €CJId OHU JIAI0T KaK MUHUMYM TaKylo
npuObUTE WM TaKOW JI0XOJ, YPOBEHb KOTOPOTO KOMIICHCUPYET HHBECTOPY IpPOIOJDKUTEIBHOCTh OTpe3Ka
BpPEMEHH, B T€YEHHUE KOTOPOTO OH JIOJIKEH JKJIaTh €r0 MOTYUYEeHHUS.

Takum 00pa3oM, IpU OLEHKE NMPOrpaMM (UHAHCOBBIX BIOKEHHH HEOOXOAWMO YCTaHOBHUTB, NAIyT JIM (D)MHAHCOBBIC
BJIOKEHUSI TOCTATOYHYIO MPUOBIIb C YIETOM MX Pa3HOBPEMEHHOCTH. METOll JUCKOHTHPOBAHMS JCHEKHBIX ITOTOKOB —
3TO METO/]] OLIEHKH, KOTOPBIil IPHHUMAET B pacdeT H3MEHCHHE CTOMMOCTH JICHET BO BPEMEHTL

BaxHO MOHATBH, YTO MPUMEHEHHE AUCKOHTUPOBAHHON CTOMMOCTH JICHET He 3aBUCUT OT MHGImHU. JpyrumMu ciioBamH,
Jlake ecii MHQIIALUS PaBHSAETCS HYJIO, ICHBI'M BCE PABHO MMEIOT CTOMMOCTH C Y4ETOM OYyIyIIHMX JA0XOIIOB, KOTOPbIE
OHH MOT'YT IIPUHECTH TIPU WHBECTHPOBAHUH (TEOPUS BMEHEHHBIX U3/ICPIKEK MM YITYIIIEHHOMH BBITO/IBI).

2. lMMpouyeHmsbI u 6ydywass cmoumMocmab

ITpoueHThI — 3TO JOXOJ OT MPEIOCTABIECHHS KAUTAIA B JOJIT B Pa3IMIHbIX (hopMmax (CCyapl, KPEAUTHI H.T.1.), THOO OT
WHBECTHIIMI TPOM3BOACTBEHHOTO U (PUHAHCOBOTO XapaKTepa.

HpOHeHTLI, KOTOPBIC MMPUMCHSIOTCA K OJTHOM U TOM ke HepBOHa‘IaJIBHOfI JIEHE)KHOMU CyMME€ B TE€YCHHUE BCETO MNepuoaa
Ha4YUCJIICHUSA, Ha3bIBAIOTCA MPOCTBIMM.

Mpumep

Ccyna B pasmepe €500,000 Brigana Ha 3 roga mo mpoctoii craBke mnpouenta 30% ronoseix. IIpoueHts! 3a 3 roaa
COCTaBSIT:

€500,000 x 30% x 3 = €450,000
Ci02kHbIe MPOLEHTHI — NIPOLCHTHI, MOJyYeHHbIE Ha PEHMHBECTHPOBAHHBIE NPOLEHTHI, T.€. MIPOLEHT, BHIIUIAYMBACMBIi
MO cCylde WM (UHAHCOBOMY BJIOXKCHHUIO, TPHCOEIUHSCTCS K OCHOBHOW CyMMe, B DPE3yJbTare 4Yero MPOLEHTHI

BBIIIJIAYMBAIOTCA U HA OCHOBHYIO CYMMY, U Ha IOJY4YCHHBIC ITPOLICHTHI.

BrrunciieHre CIOXHBIX MPOUEHTOB — MpoLeCC, 06paTHI)II71 JUCKOHTHPOBAHUIO, TaK KaK IIpU MNOMOIIX CJIOXHBIX
MMPOUEHTOB ONPEACIIACTCA 6y£[y1_ua$1 CTOUMOCTh UMEIOIIIEHCS B HACTOSAIIEE BpeMA JICHE)KHOW HAJIMYHOCTH.

Mpumep
Ecnn 651 ceiiuac Ham mpexactosiio Biaoxkuth €1,000 B 6ank nmox 10% ronoBeIX ¢ pacyeToM BBIILIATHI IPOLIEHTOB pa3 B
roj (B KOHIIE I0/Ia), TO MbI PACCUHTHIBAIIM Obl Ha CIEAYIOLINE T0KA3aTeIN JOXOJHOCTH:

(a) yepes rox CTOMMOCTh HHBECTHLIMH YBEINIHIACH OBl 10 CIIEIYIONICH BEIHINHBL:
€1,000 + 10% ot €1,000 = €1,000 x (1 + 10%) = €1,000 x (1.10) = €1,100
Beimnarsr 1o nporertam coctaBuinu 0b1 €100.
(6) ecnu ObI MBI JepKaau CBOHM JCHBIM Ha 3TOM OAHKOBCKOM CYETe, TO Yepe3 JiBa rojfia CTOMMOCTb WHBECTHIIUH

cocramia Obr €1,210 (€1,100 x 1.1). Berutatsl mo mporeHTaM 3a BTOpod rox cocrasunu 0br €110 (€1,210-
€1,100).
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DTO MOXHO 3amucath MO-JPYyroMy — II0Ka3aB, KaKk Ha BEJIMYMHY IEPBOHAYAIBHOW WHBECTHIUH OBLIH ObI
Ha4YUCIICHBI IIPOLEHTHI 3a J1BA rOJ1a, T.C..

€1,000 x (1.1) x (1.1) = €1,000 x (1.1)* = £1,210.

(B) aHaJIOI'MYHBIM 06pa30M, €CJIM OBl MBI IpoaOoDKaJIN ACPKaThb ACHBIU B 0aHKe U B ciIeayrmem rogy, To CTOMMOCTb
HWHBECTUIIMHN BO3pOCIIa OBl B KOHII€ TPETHETO Irojia 10:

€1,000 x (1.1) x (1.1) x (1.1) = €1,000 x (1.1)* = €1,331.
IMpouentsl 3a Tpetwii rox cocrasmy Ob1 (€1,331 — €1,210) = €121.
DTOT IpUMEP MOKA3hIBACT METOIUKY OTIPEEIEHHsI CTONMOCTH HHBECTHIINIA TIPH MCIIOIb30BAHUH CIIOKHBIX TIPOIIEHTOB.

TIpUHIMITBT CIIOKHBIX MPOIIEHTOB MCIONB3YIOTCS TPH pacdyere Oyayinedt u Tekymei (IHCKOHTHPOBAHHOM) CTOMMOCTH
JIEHEKHBIX TIOTOKOB.

Bynymaﬂ CTOUMOCTBb — CTOUMOCTH B 6yz[ymeM HWHBECTUPOBAHHBIX ceuac IEHEeKHbBIX CpEACTB.

I[JI}I OIpeaACICHNA CTOUMOCTH, KOTOPYIO 6yneT HUMETb HWHBECTHIHUA UYCPE3 HECKOJIBKO JIET NPU HCIOJIb30BaHUU
npoueaypsbl CIOKHBIX IMTPOLEHTOB — 6yzLymeI71 CTOUMOCTH, MPUMEHACTCA CIIEAYyIOIIast daopMyna:

FV=PV(L+r),

rne:  FV — Oynymas cTOoMMOCTh MHBECTUIIMHU Yepe3 N JIeT;
PV — cymma, BkiagpiBaeMas B HACTOSIIMH MOMEHT BPEMEHH;
[ —cTaBKa MpOIEHTA B BUE JAeCATHIHOM apobu (Hanmpumep 10% = 0,10);
N — YKCIIO JIET B PACIETHOM TIeproie (IEPHOIUIHOCTD TIOICUETA TPOIIEHTOB).

Hanpumep, npennonoxum, uro Mbl uaBectupyem €2,000 nox 10%. KakoBa OyaeT cTOMMOCTh HHBECTHIIUH Yepe3
(a) 5 met?
(6) 6 met?

Bynymias croumocts 1 nomnapa gepes n ster npu craeke 10% npusenena B tabmue C-3.

(a) uepez 5 ner:  FV = €2,000 x 1.611 = €3,222

(6) uepes 6 mer: FV =€2,000 x 1.772 = €3,544

3. Tekywas (QuckoHmMupo8aHHasl) CMmouMocmab

Telcymaﬂ CTOMMOCTb — JUCKOHTHPOBAHHAA CTOUMOCTDH 6yﬂy1uer0 JCHEXHOTI'O ITOTOKA.

Kak ye TroBOPHJIOCH BBILIE, MPUHLMIBI CIOXKHBIX IPOLIEHTOB HCIIOJIB3YIOTCS MPH pacdere JUCKOHTHPOBAHHBIX
JICHS)KHBIX TIOTOKOB C YYETOM TOTO, YTO TUCKOHTHPOBAHHE - 3TO PACUET CIOKHBIX MPOIEHTOB “Hao0opot”. cnonb3ys
METO/I TUCKOHTHPOBAHUSI, MBI MOKEM OIPEACIIUTH TEKYIIYI0 CTOMMOCTD OYIyIINX ICHEKHBIX TOTOKOB, T.€. PACCUUTATh
CYyMMY, KOTOPYIO HaM HEOOXOIMMO BJIOXKHTH Ceifidac MO OIpe/elieHHOM craBke mporeHTta (Hampumep, 6%), mwis Toro,
4TOOBI Yepe3 Onpe/IeIeHHbIN Mepruo BpeMeHH (4 ro1a) CTOMMOCTh HHBECTHUIINH cocTaBmia, K mpumMepy, €5,000.

Ecan dopmyna 6yaymeii croumoctu [FV = PV x (1 + r)"] nokasbiBaer, kak BBIMUCIMTL OYIyILyH CTOMMOCTD TIPH
W3BECTHOM HAYabHON BENMYMHE WHBECTHIMH, TO TEKyIlas CTOMMOCTb OXHIAEMBIX OyAYyIIUX I[OCTYIUICHHH
paccunThIBaeTcs o hopmyIe:

PV=FV/(L+nN"=FVx[1/(1+n)",
KOTOpast IPEACTABISIET co00i 6a30BYI0 GOpMYITy TMCKOHTHPOBAHHS.

TeKyH_[aH croumocTh €1 3a Ppa3IMYHbIC IEPUOABI U 11O PA3HBIM IIPOLEHTHLBIM CTaBKaM IMPUBCJICHA B Ta6JII/IL[e C-1.

Bo3Bpamaschk k mpumepy, I TOro YTOOBI uepe3 YeThIpe rojia CTOMMOCTb HHBecTHINH coctaBmia €5,000 npu craBke
6%, HaM HEOOXOANMO BIIOXKHUTH CICAYIOLIYIO CYMMY':
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PV = €5,000 x [1 / (1.06)"] = €5,000 x 0.792 = €3,960

4. AHHyumemasl

B GompmimHCTBE COBPEMEHHBIX KOMMEPUYCCKUX onepaunﬁ noJaApasyMeBarOTCsI HE pa3oBbIC IIJIATCXKH, a
OCICA0BATCIIPHOCTh JCHCKHBIX HOCTyHJ'IeHI/Iﬁ (I/IJ'II/I, HaOGOpOT, BI)IHJ'IaT) B TC€UYCHUE OIIPEACIIECHHOI'O Nepuoaa. 2710
MOXET OBITh CEpuUd 10XO0J0B U paCXoq0B HEKOTOPOI'O NPEATIPUATHSA, PETYJIAPHBIC UJIW HEPETYIIAPHBIC B3HOCHI, CO31aHUA
pas3Horo poaa q)OHI[OB nT.nOo. Takas nOoCICA0BATC/IIbHOCTh HA3bIBACTCA MOTOKOM JiaTexen.

AHnynTer (MM (UHAHCOBasl PeHTa) — MOTOK OJHOHAMPABJICHHBIX IUIATEXEH C PAaBHBIMH HMHTEPBANAMHU MEXIY
MIOCIIeJOBAaTEILHBIMY IUIATEXaMHU B T€UEHHE ONPENeTIeHHOTO KOINIECTBa JIeT.

Teopust aHHYHTETOB SIBISCTCS BaXKHEHIEH 4acTblo (UHAHCOBOI MareMaTHku. OHa MPUMEHSAETCS NIPU PAcCMOTPEHHU
BOIIPOCOB JIOXOJHOCTH IIEHHBIX OyMar, B MHBECTHIIMOHHOM aHanm3e W T.n. Hambomee pacmpocTpaHeHHBIE IPHMEPHI
aHHYHTETa. PEryspHbIe B3HOCH B IEHCHOHHBIH ()OHJ, MOTAIICHHEe JOITOCPOYHOrO KPEIHTa, BBIIIIATA MPOIEHTOB MO
IIeHHBIM OyMaram, BBITUIATHI IO PErPECCHBIM HCKaM.

AHHYUTETBI Pa3aMYaIOTCA MEXAY COO0M CIeLyIOIMI OCHOBHBIMU XapaKTePUCTUKAMU!

®  BEJIMYMHOH KaKA0ro OTAEIBHOIO IUIATEXa,

®  HMHTEPBAJIOM BPEMEHH MEXy ITOCIEA0BATEIbHBIMY IIaTeKaMu (IEPUOIOM aHHYHTETA);

e  CpOKOM OT Hayayia aHHYHTETa /10 KOHI[A ero MocjaeaHero nepuosa (OpIBalOT 1 HEOrPAaHUYCHHBIC [0 BPEMEHH —
BEYHbIC aHHYHUTETHI);

®  IIPOILECHTHOH CTaBKOW, IPUMEHAEMO NP HapaIlleHUH UK JUCKOHTUPOBAHUH ILIATEKEH.

AHHyUTET, /Ul KOTOPOTO IUIATEXH OCYLIECTBIISIOTCS B Hadajlleé COOTBETCTBYIOUIMX WMHTEPBAJIOB, HOCUT Ha3BaHUE
AHHYWUTETAa NPEeHYMepaHoo; €CIH K€ IUIaTEKU OCYIIECTBIAIOTCS B KOHIE HHTEPBAJIOB, MbI IOJy4aeM aHHYHUTET
nocmuymepanoo (0OBIKHOBEHHBIN aHHYHTET) — CAMBIil PACIIPOCTPAHCHHBIH CITydaii.

HanGonbuuii uHTEpeC ¢ MPAaKTUYECKOH TOUKU 3PEHUSI MPEJICTABIIIOT aHHYUTETHI, B KOTOPBIX BCE IUIATEXKU PAaBHBI
MEX/y 000 (ITOCTOSIHHBIC aHHYHTETHI), TUOO0 U3MEHSIOTCS B COOTBETCTBHHU C HEKOTOPOH 3aKOHOMEPHOCTHIO. VIMEHHO
TaKUe aHHYUTETHI Mbl U U3yUUM.

Byp,yu.l,a;l CTOMMOCTb aHHyuUTeTa

Byaymasi cTouMOCTh aHHYHTETAa — CyMMa OyAyIIMX CTOMMOCTEH KaXk/OW OTIENbHOW BBIIIATHI MJIM IOCTYIIJICHUS,
BKJIIOUEHHBIX B aHHYUTET. Hampumep, MbI MOXKeM MHBECTHpOBATh B TeueHne 3-x jeT €250 nmo craBke 10% romoBreIx ¢
Ha4YHCIICHUEM TPOLIEHTOB KAkl roa. Kakosa Oynymas cronmMocts aHHyHTeTa B €2507

Jns pacueta nmpuMeHseTcs popmyna 6ymymieit croumocti FV = PV x (1 + )" ans ka10ro nepuoaa oOTAeNbHO.
Bynymas croumocts €250, HHBECTHPYEMBIX B KOHIIE KQKIOTO T0Ja B TeUeHUE 3 JIeT:
1-ii rox £250 x (1+0.1)° = €250 x 1.21= £€302.50
2-iiron €250 x (1+0.1) = €250 x 1.10= £275.00
3-itron €250 x 1 =€250 x 1.00= £250.00
331  €827.50

Jist obnerdyeHus pac4eToB IPUMEHSETCs crieliManbHas Tabnuna OyayIieil CToMMOCTH aHHyuTeTa B 1 nomap,
BBITUTAYMBAEMOT0 B KOHIIe Toaa (Tabuia C-4), mois3yschk KoTopoit Mbr osydnm: €250 x 3.31 = €827.50.

4.2 Texkymasi CTOUMOCTb AHHYHTETA

Texymasi (1MCKOHTHPOBAHHAS) CTOMMOCTb AHHYMTETA - CyMMa TEKYIMX CTOMMOCTEi Ka)I0H OT/IENbHOM BBIILIATHI
WJIN HOCTYIUICHHS, BKITIOYCHHBIX B aHHYHTET.
JUtst onpeneneHnst TeKyLiei CTOMMOCTH OyAyIUX MOCTYIUICHUH M BBIIIAT B COOTBETCTBHH C KOHTPAKTAMH 10
(uHAaHCHpYeMOit apeH e, KOTOpbIe TPeOYIOT paBHO3HAYHBIX ITATe)XeH Ha MPOTSHKCHUH PaBHBIX HHTEPBAJIOB,
UCHOJIB3yeTCs TEKYIasi CTONMOCTb aHHYUTETa.
Hanpumep, Texymas cronmocts aHHyutera B €250 Ha Tpu roga mox 10% rofoBbIX, BEIIUIAYMBAEMEIX B KOHIIE K2XIOTO
ro/ia MOXKeT ObITh PACCUUTAHA C IPUMEHEHUEM (HOPMYIIBI IUCKOHTHPOBAHHON ctoumoctu PV = FVx[1/ (1 + 1)"] nas
KaXJI0ro IePHOJa OTIEIBHO:

1-iiron €250 x [1/(1+0.1)'] = €250 x 0.9091 =  €227.20

2-ii rox €250 x [1/(1+0.1)’] = €250 x 0.8264 =  €206.57

3-iiron €250 x [1/(1+0.1)*] = €250 x 0.7513 = £187.95
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€621.72

DTOro e caMoro pesysibTaTa MOXKHO IOCTHYL OoJiee NPOCTBIM MyTeM C NPHUMEHEHHWEM TaOnumbl TeKymen

(OMCKOHTHPOBAHHOI) CTOMMOCTH aHHyWTeTa B 1 IOJUIap, BBILIAYMBACMOro B KoHIE mepuona (tabmmia C-2): €250 x
2.4869 = €621.72.

Bo ecex cnyuasx, ko20a 8 npoussoIbHOM NOMOKE NAAMENCEU 6CMPEuaomecs cepull, KOmopwle Mo2ym Oblmb ONUCAHbBL
KAK NOCMOSIHHble UNU USMEHAIOWUECS NO HEKOMOPOMY 3aKOHY aHHyumemsl, ciledyem o00pawjamv 6HUMAHUE HA
HAYAbHBLIL MOMEHN U CPOK DMUX AHHYUMEMO8, He COBRAOAIOUUE C HAYAIbHLIM MOMEHMOM U CDOKOM NOJIHO20 NOMOKA
naamediceltl.

Mpumep

HalTH TeKyIIyl0 CTOMMOCTh IOTOKA IUIATEXEH, ONpeAenseMoro CIeAyIomUM o0pa3oM: MEpBHIi IOl — MOCTYIICHHS
€500, Bropoii rog — nocryruenus €200, Tpetuit rog — Beimara €400, nanee B TEYEHHE CEMH JIET — MOCTYIJICHUS 11O
€500. CraBka qUCKOHTHPOBaHHUS — 6% roJ0BBIX.

PeweHue

B nmaHHOM citydae MOTOK IUIaTeXKel B TEUCHUE CEMU IMOCIEAHUX JIET MPEJICTaBIsIeT CO00i MOCTOSIHHBIA aHHYUTET. MBI
MOXEM pPacCYMTaTh €ro TEKYLIYI0 CTOMMOCTh 1O (OpMylie, HO HE CllefyeT 3a0bIBaTh, YTO 3TO OyIeT TeKyias
CTOMMOCTH Ha Hayasio gyetBepToro nepuona: PV, = €500 x FPVA(6%,7) = €500 x 5.5824 = €2,791.20.

Jlanee HaXOMM TMCKOHTHPOBAHHYIO CTOMMOCTB JIJIsl BCEX OCTABIIMXCS TUIATEXEW U BeNUIUHbI PV,

PV, = €500 x 0.9434 = €471.70
PV, = €200 x 0.8900 = €178.00
PV5 = (€400) x 0.8396 = (€335.84)
PV, =€2,791.20 x 0.8396 = £2,344.49

€2,658.35

CkuranpiBasi MOTYYUBIIMECS BETHIMHBI, HAXOIUM TEKYIIYI0 CTOMMOCTB BCETO IMOTOKa muiaTexeit PV = €2,658.35.
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3aoanue 20. IIpakmuueckas paboma no OUCKOHMUPOGANHIUIO

1. PaccuurTaiite, Kakas cymma HakonuTcs Npu unBecTUMK B pasmepe €10,000 noa 10% no ucTeyeHuu MATH JeT?

2. Omnpenenure Texymyio croumocts €80,000, koTopas TomKkHa ObITH HoNydeHa uepes 10 IeT Ipy IPOLEeHTHOM
craBke 12%.

3. CornacHo apeHmHOMY KOHTPAKTY JOJIKHA TIPOU3BOIHTLCA €XKeroHas apeHaHas miata B pasmepe €6,000 na
MIPOTSDKEHUH CeMH JIeT. [IpeaycMoTpeHHast IpoIieHTHas cTaBKa coctaBisierT 15%. KakoBa Tekymias cToOUMOCTb
APEHIIHBIX TUIATEKEH?

4. VuBecTop HaMepeH BKJIa/bIBATh B KOHIIE Kak10ro roja o €15,000 B Teuenue nocnexyromux 9 net noa 14%
rozioBeiX. Kakas cymma Oyzet B oHze 1o ucteueHnu 9 net?

5. Bu Bemrpanu B norepeto 10 Munmnonos. [1o ycnosusM noTeper CyIecTByeT 2 cnocoba MoJTyueHus BBIUTPhIIIa;
l) nonyvats 1o €1,000,000 exxeronHo Ha npotspkenun 10 ser;

2) ToJyduTH Cpa3y BCIO CyMMy BBIMTDBIIIA, KOTOPast B 3TOM ciydae cocTauT €5,650,000.
VYcraHoBIeHHas MIPOLIEHTHAS CTaBKa I10 aHAJIOTMYHBIM BIOXKeHUSIM cocTaBisieT 10%. Kakoii crioco6 nomydeHus
BBINTPHIIIA BB BEIOEpETE?
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11. YYET APEH/bI

OnpeneneHne apeH bl

ITpenmy1ecTBa U HENOCTATKH apEH/IBL.

OCHOBHBIE BUJIBI apEHIIBI

V4eT OCHOBHBIX BHIOB apeH/IbI

ITpoune BUIBI apeH IbI

Apenna 3emnu

PackpriTie nndopmanuu B GUHAHCOBOH OTYETHOCTU

NogokrwnNhE

1. OnpedeneHue apeHObI

ApeHna — 3T0 KOHTPAKT, 110 KOTOPOMY COOCTBEHHHK aKTHBOB (apeHI0aTelb) epeaacT apyroi cropoHe (apeHmaropy)
9KCKIIFO3UBHOE MTPABO MOJIB30BAHMUS aKTUBAMH 3a TUIATY HA ONpPE/ICTICHHbIN IepHO/l BPEMEHH.

Havano cpoka apeHmsl — 310 Gojee paHHSS M3 CICAYIOIIMX AAaT: JaTa 3aKIIOYCHHs JOToBOpa 00 apeHIe MM aara
TPUHSTHS CTOPOHAMH 0053aTe/IbCTB B OTHOIICHUH OCHOBHBIX YCIIOBHH apeH/IHI.

Cpox apeH[IbI — 3TO NIEPHOJI, B TEUSHHE KOTOPOTO TOTOBOP apeHAbl He MOXKET OBITh PAaCTOPTHYT, HAa KOTOPBIA apeHAaTop
JIOTOBOPHJICSL apeHJI0BaTh aKTHB, a TAKXe JII0ObIe JOMOJIHUTENIBLHBIE CPOKH, B KOTOpBIE, IO BBIOOPY apeHaaropa, oH
MOXET NPOJOJDKUTH apeH/y aKTHBa C OIUIaTOM MM 0Oe3 Hee, eCcii Ha MOMEHT Hayajla CpOKa apeHIsl MUMeeTcs
000CHOBaHHAsl YBEPEHHOCTh B TOM, YTO apEHAATOP CAETaeT TaKOH BHIOOP.

MuHUMAaTbHBIE aPEHIHbBIC TUIATEXKH — [UIATEXH, KOTOPhIe TPOU3BOAATCS MM MOTYT MPOM3BOIUTHCS apeHIATOPOM Ha
MPOTSDKEHUH CPOKA apeH[Ibl (32 MCKIIOUEHUEM HETPeBUICHHON apeHHOM IIaThl, CTOMMOCTH YCIYT U HAJIOTOB, YTO
MO/ITEXKAT BO3MEIIEHHIO apeHI0aTelTio), TUTI0C JIFobasi Cyma, 4TO TapaHTHPOBAaHA apEeHIOIATENI0 ApEHAATOPOM HIIH
TPETbUM JIMI[OM, KOTOPOE MOKET (HHAHCOBO OOECIEYWTh 3Ty TapaHTHiO. [IpH 3TOM TapaHTHPOBAHOW CYMO
OOBIKHOBEHHO BBICTYIIAET OCTATOYHAsI CTOMMOCTD, TOECTh paCUMTaHasl CIPABEIINBAsk CTOMMOCTh AKTHBA B KOHIIE CPOKa
€ro apeHabl. MUHUMaNbHBIE apeHIHBIE TUIATEKBI COCTOAT W3 PAcXOIOB II0 MPOIEHTAM W TIOTAlleHHHd apeHIHBIX
00513aTeNBCTB.

rapaHTI/IpoBaHHaSI 0OCTaTO4YHasi CTOMMOCTh — 4YacCTh OCTAaTOYHOM CTOUMOCTH, KOTOPYI TrapaHTUPYET apC€HAATOp WJIN
TPETHE JINIO, KOTOPOE MOXKET (IJI/IHaHCOBO 00ecIeunTh 9Ty rapaHTHIO.

Hel"apaHTI/IPOBaHHaﬂ 0CTaTOYHA CTOMMOCTb — YaCTh OCTATOYHOM CTOMMOCTH apeHI0BaHOT'0 aKTHBa, IIpoaaxa KOTOPOTro
apeHa04aTeJIEM HE o0ecreurnBaeTCs Wik 00SCICUNBACTCS TOIBKO JIMOM, CBA3AHBIM C apE€HIO0AATCIIEM.

I'naBHBIM O6H3aTe.TILCTBOM apengaTropa ABJSICTCA MNEPUOANYCCKas BBITIIaTa apeHleoﬁ IJIaThI, O6BI‘~IHO CIKEMECIYHO
W ©KEKBApPTATbHO, a TaK)Ke aBaHCOM. IIpH 3TOM apeHJHOE COTJIAIICHHE YTOYHSET, KTO MOAACPKMBACT aKTHUBHI B
paboyeM COCTOSIHUH.

2. Mpeumywiecmea u Hedocmamku apeHObI

ApeHzia TMO3BOJISET pelaTh MpoOJaeMbl € JICHEKHBIMH CpEJCTBaMH, IIOTOMY YTO B 3TOM Cly4ae JIOCTYITHO
¢unancupoBanue 10 100% cTouMocTH apeHIOBaHHOTO akTHBA. BaHKOBCKHE KPEeOUTHI 0OBIYHO orpannuuBatoTcs 80%
CTOMMOCTHU aKTHBa. Takke MOJKHO JIOTOBOPHUTHCS O (PMKCUPOBAHHOMW IPOIIEHTHOM CTaBKE MPU apeHAe B TO BpeMs, Kak
U1l MHOTUX O2HKOBCKHX KPEJUTOB XapaKTEPHBI IIABAIOIIME POLIEHTHBIE CTABKH.

OnepaunoHHas apeHa MO3BOJISIET apeHIaTOpy N0OMBATHCS (PMHAHCHPOBAHMUS BHE 0AJaHCOBOTO OTYETa B TE€ MOMEHTHI,
KOTJIa CYIIECTBYIOT JIOJITOBBIC OTPAHUYCHHS.

B ciydyae ¢ o6opynoBaHHeM, KOTOPOE YacTO MPUXOAUTCS U3rOTaBIMBATH HA 3aKa3 C MPOJOJDKUTENBHBIMH 3a/Iep>KKaMU
BCTYIUIEHHS B CTPOIi, apeH/1a TOTOBOTO K HCIIOJIB30BaHUIO 000PYJOBaHHUS MOXKET OBITH BBITOIHOM.

ApeHua IoMoraer u30eKaTh HpO6HeMLI BJIaICHUA AKTHBAMH, KOTOPBIC HEBBITOAHO IIOCTOIHHO UWMETH B
HUCIIOJIb30BAHHU.

Apel—ma AKTHUBOB Ha OTHOCUTEJIIBHO KOPOTKHUE CPOKU IMO3BOJIACT apE€HAATOPY “3aHII/ITI/ITLC$I" OT yCTapE€BaHUA HOBeHIIeH
MPOAYKIHHN U BBICOKOTEXHOJIOTMYHOT'O o60pyz103a1-u/1$1.
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ApeH/ia MOXET JaBaTh NMPEUMYILECTBA IPH YIUIATE MOJOXOJHOTO HAalora B CBSI3U C YCKOPEHHOM aMOpTH3alHeH,
pacxojam 1o MpoIeHTaM H, B HEKOTOPBIX CJIydasix, HAIOTOBBIMH CKUAKAMHU Ha HHBECTHI[HH.

Uro kacaeTcsl apeHIOoAaTeNs, TO INPOM3BOIUTENH, IWIEPHl W IUCTPHOBIOTOPHI MPOMBIIIIEHHOTO 000pYIOBAHHS
HCHONB3YIOT apeH/y Ul yBENHdeHHs cObITa. J[JIsf KpeIUTHBIX MHCTHTYTOB M KOMMEPYECKMX apeHiojarencii apeHia
TPOCTO SBIIACTCS JOTOIHUTEIBHOH “IIPON3BOICTBEHHOM TMHNEH (PUHAHCOBBIX YCIIYT.

KpOMe MNpeuMylIeCTB, ap€HJa HUMECT U HCIAOCTATKH. 100%-noe q)I/IHaHCI/IpOBaHI/Ie ApCHIOBAHHBIX AKTUBOB TaKXKE
03HA4YacCT MOBBIICHHBIC MPOUCHTHBIC IUIATCKU.

IIpu ce30HHOI apeHe HET rapaHTHil TOro, 4To 000pyaoBaHue OyleT OCTYIHO TOra, Korjaa oHo norpedyercs. Kpome
TOTO, MOTYT YCTaHABIIMBATHCS MIPECIbHbIC apEH IHbIE TPOIICHTHBIC CTABKH.

KparkocpouHas apeH#a MOXET 3alIUTUTh OT yCTapeBaHHs OOOPYyIOBaHMS, HO IUIaTa 32 KPATKOCPOYHYHO apeH.Iy
OOBIYHO MpPEBBIIACT IUIATY 3a OOiee MONTOCPOYHYIO apeHAy (apeHmomaTesib KOMIICHCHPYET PHCK BO3MOYKHOTO
yCTapeBaHus).

durkcupoBaHHAsl CTaBKa MPH JOJITOCPOYHOI apeH[e MOABEpraeT apeHIoNaTeNs - KPEeAUTopa PHUCKY YOBITKOB, €Cin
MIPOILIEHTHAS CTaBKa IOJHUMETCH.

3. OcHOBHbIe 8UObl apeHObI

Cy1iecTByeT MHOTO Pa3iIM4HbIX CAEIO0K, B KOTOPHIX BOSHUKAIOT apeH/Hble OTHOIeHus. Hanbonee 4acTo BeTpevaroTes
JIBa BUJa: (PMHAHCOBAs U ONEpallMOHHAs apeH/a.

PuHaHcoOBas apeHaa

durHaHCOBas apeHIa — 9TO apeHAa, IPH KOTOPOl BCe PUCKU M BO3HArpaKAEHMS, CBSI3aHHBIE C MPAaBOM COOCTBEHHOCTH
Ha aKTHB, NEpeNaloTCs apeHJaTopy, KOTOPBIH IMOAJECP)KUBAET aKTHBBI B pabO4YeM COCTOSHHM. ApeHna SBIseTcs
(hMHAHCOBOM NPU COOTBETCTBUU JIIOOOMY M3 CIEAYIOIINX YCIOBHH:

1. TlocpencTBoM apeHZbl IepenaeTcsi MpaBo COOCTBEHHOCTH Ha AKTUBBI apeHIATOPy 10 OKOHYAHHIO CPOKa

apeH/IbL.

ApCHﬂa Aa€T BO3MOXKXHOCTD IMOKYIIKHA aKTUBOB 10 IICHEC HMUXKE prHO‘{HOI\/‘I CTOUMOCTH.

3. Cpok apeHzpl COCTaBIsIET OOIIBIIYIO 9aCTh CPOKA MOJIE3HOTO (QYyHKIIMOHUPOBaHHUS akTHBa (Hampumep 75% wniu
6oiee).

4, B nauane ap€Hbl TCKYIIHUC MHUHUMAJIBHBIC apCHAOHBIC IUIATCKHU GOHBIHE W PpaBHBI pBIHOqHOﬁ CTOMMOCTH
apeH/I0BaHHOI0 MMYIIECTBA Ha ATy Hayaia apeH/Ibl.

5. ApeHI0BaHbIE aKTHUBBI HMEIOT TaKyl OCOOCHHOCTb, YTO TOJBKO aPEHAATOP MOXKET HCIOJIb30BaTh HX HE
MPOM3BOAS OONBIINX MOAMMUKAIIN.

no

Jis obecrieyeHnst OJJHO3HAYHOCTH TPAKTOBKHU apEHIbl apEHIAaTOPOM M apeH/I0JaTelIeM CYIIECTBYIOT CIIEAYIOIIUE Ba
KpHUTEpUs:

1. CymMma MUHMMAJBHBIX apEHAHBIX IIaTexKel JOIKHA OBITh 000CHOBAaHHO MPOTHO3UPYEMOH.
2. HesosMemaemble pacxonbl (IIOMMMO DacxXofiOB IO CTPAaXOBAHMIO, COJACPKAHHIO M HAJIOTOOOIOKEHHUIO),
KOTOpbIE OJDKEH B3SITh Ha ce0s1 apeHJ0AaTeNb, TOJDKHBI OBITh U3MEPUMBI 1 IIPOTHO3UPYEMBI.

Hu omvH W3 3THX KpUTEpHEB HE MEHSET NPHU3HAHUS (akTa apeHIpl, a JIUMb O0pallaeT BHUMAHHE Ha MPHHIMIT
KoHcepBaTu3Ma. C Ipyroif CTOPOHBI 3TH KPUTEPHHU JOTONHSIOT ONpeeIeHne apeH bl IBYMsI (aKTOpaMHu:

a) Tepenadveil pucka U JOXOIOB OT BIAJCHUS, U

0) CTCICHBIO PEANTHCTUYHOCTH OIICHKH YHUCTOM AeOUTOPCKOI 38 J0DKCHHOCTH apeHI0aTels.
ApeHponaTenb BKIIOYaeT B COCTAaB JEOMTOPCKOHM 3aJ0JDKEHHOCTH II0 apeH[e NEepBOHAYAJIbHBIC 3aTpPaThl, KOTOPHIE
BO3HMKIM IIpU ohopmieHHH apeHabl. Ho 3To yTBepkaeHHE He OTHOCUTCS K apeH0JaTesIIM-NIPOM3BOAMTENSAM H
apeHIoIaTeN M- IuIepaM. ApeHI01aTeNn-TIPOU3BOIUTENN U JUJIEPh! CIIMCBHIBAIOT TAKKE 3aTPaThl HA pacXObl B MOMEHT
MPU3HAHUS PUOBUIH OT MPOAAXKH.

OnepaunoHHas apeHaa

Omneparronnast (TeKyIas) apeHa — 9ta Jr0as apeH/a, 3a HCKIFYeHneM (BHHaHCHPYEMO# apeH/IbI, COOTBETCTBYOLIAs
YCIIOBUSIM:

@unancupyemcesa FOCAHJ] (Amepuxanckoe azencmeo no meicoynapooHomy pa3sunmuio)
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1. ApeHnartop He HECeT HUKAKOTO PHCKa, HO HE NMeeT HUKAKUX NPEUMYIIECTB, CBSI3aHHBIX C BIIAJICHUEM aKTHBOM.

2. AXTHBBI, apeHlyeMble Ha YCIOBHAX TEKYyLIeH apeH b, BKIIOYAIOTCS B OyXTanTepcKuil OanaHc apeHI0aaTes.
ITepBoHavanpHbIe 3aTPaThl HA OGOPMIICHHE ApeHIbl, KOTOPbIe BO3HUKIM y apeHIOAaTels], MPUOaBISMIOTCS K TeKyIeH
CTOMMOCTH aKTHBA U CIHMCHIBAIOTCS HA IPOTSHKCHUHM CPOKA apeHIbl Ha TAaKOW e OCHOBE, Ha KOTOPOH IMPU3HAIOTCS
JIOXOJBI TTO apeH/Ie.

4. Yyem ocHOBHbIX UG08 apeHObI

YyeT chuHaHCOBOM apeHAblI apeHAaTOpPOM

@duHaHCOBas apeHAa IpearnoaraeT, 4To Ha OalaHce apeHIaTopa yUMTHIBAIOTCS apeHIOBAHHbBIE CPEICTBA - B aKTHUBE,
apeH/iHble 00s13aTeNnbeTBa - B o0s3arenbeTBax. CymMMa, KanuTaau3MpOBaHHAs B Hayalle CpOKa apeHbl, J0JDKHA OBITh
paBHa TeKylleld IUCKOHTUPOBAHHOW CTOMMOCTH MHHHMMAIIBHBIX apEHIHBIX IUIATEeXeW, OIpelesieMblX Ha OCHOBE
PBIHOYHOH CTOMMOCTH 00beKTa apeHbl. OHa MCUUCIISETCS BHIYUTAHUEM M3 CyMMBI apEHIHBIX IUIATEXKEH pacXoJ0B Ha
COJIepIKaHKe, CTPaXOBAHUE U BBIIUIATY HAJIIOTOB, T.€. 3aTPaT MO OCYLIECTBICHUIO apEH/IBI.

Ilpn pacdere OUCKOHTUPOBAHHOW CTOMMOCTH MHHHMMAJBHBIX apeHOHBIX IUIaTexXel, YYeTHBIM (akTopoMm
JUCKOHTUPOBAHUS SBISACTCS IpeIogaraeMas MpOLeHTHas CTaBKa apeHIbl, €CIIM €€ MOKHO OIPENENNTh, €CIIN HET —
UCIONB3yeTcs aNbTepHATHUBHAS IIPOLCHTHAs CTaBKa, KOTOPYIO JOIKEH OBLT OBl 3alIaTHTh apeHAaTop 3aHHMas
cperncTBa, HeOOXOJUMBIE JUIS IPHOOPETEHHS ITOTO aKTUBA.

IMpumep: Benuunna tekymiedl (IUCKOHTHPOBAHHOM) CTOMMOCTH apeHIHBIX IUIATEXEH [OJKHA OBITh OTpPaKeHA B
aktuBe OanaHca apeHnaropa. Cymma 00s3aTesIbCTB MO apeHje NOJDKHA ObITh MokasaHa B pasuene “OOs3atenbcrBa’
OanaHca: BeTMUMHA TEKYLIMX IUIaTexeil cpokoM 10 1 roga — Kak KpaTKOCpouHble o0s3aTenbeTBa U 6onee 1 roga — kak
JoArocpouHsle o0s3aTenbcTBa. MHdopmanus 06 apeHIyeMOM UMYIIECTBE MOXKET ObITh CKOMOMHUPOBaHA CO CXOJHOM
uH(pOopMaIueil 0 COOCTBEHHBIX aKTHBaX, HO B MPUJIOKEHUU HY)KHO YKa3aTb CTOMMOCTb apeH/IyeMOro UMYIIECTBA U €ro
aMOPTH3AIIHIO.

AKTHUBBI OBS3ATEJILCTBA
OCHOBHBIE CPE/ICTBA [0 EPBOHAYAIBLHON 3,000,000 KpartkocpouHsie 00s13aTeNbCTBA O 90,000
CTOUMOCTU™ (buHaHCHpyeMOii apeH e
MUuHYC: HAKOTUICHHBINA H3HOC 1,000,000
banancoBasi CTOMMOCTb OCHOBHBIX CPE/ICTB 2,000,000 Jonrocpounbie 0053aTeIbCTBA 110 270,000
(buHaHCHpyeMOii apeH e

* B 0011yr0 CTOMMOCTh OCHOBHBIX CPEJICTB BKITFOUeHa apeHioBanHas cooctBernocth €500,000, a B HAKOTUICHHBIN
usHoc - €140,000 aMmopTH3aliK ATOTO UMYIIIECTBA.

MpbI BHIUM, YTO KaMTAIW3UPOBAHHAS CTOMMOCTh apeHIbl OCHOBHBIX cpeacTB cocraniseT €500,000 munyc €140,000
amopruzaimu  win €360,000. O6szarensctBa mo apennme ngenstes Ha €90,000 kparkocpounsix u €270,000
JIOJITOCPOYHBIX.

ApeH/IHbIE TUIATeXHU JODKHBI PACIIPEACIATECS B y4eTe Ha (PMHAHCOBYIO IUIaTy (PacXo/bl 110 MPOLEHTaM) | [LUIATEXK T10
YMEHBIIEHHIO 00s13aTeNIbCTBA (BBIILIATHI IO CAMOMY apEHIHOMY COTJIAIIECHHIO).

@duHaHCOBas IJIaTa MOPEACTaBIISACT COOOW pasHUIy MEXAY CyMMOM MHMHMMAbHBIX apeHJHBIX IUIaTeXeill B TedeHHU
CpOKa apeH bl ¥ IEPBUYHO 3allUCaHHBIM 00s13aTesIbcTBOM. DUHAHCOBAS IIJIaTa PACIPEAEIIACTCS M0 IEPUOJaM B TeUECHHE
CpOKa apeHIpl TakuM 00pa3oM, YTOOBI COXPAaHsJIACh IOCTOSHHAs NPOIEHTHAs CTaBKAa HAa OCTaTOK 00S3aTeNLCTB B
Ka)JIOM TepHoJIe.

AMopTH3aIHs apeHI0BaHHOTO UMYIIECTBa ONpeelsieTcss MOMEHTOM Iepelayn IpaBa COOCTBEHHOCTH Ha Hero. Ecim
NpaBo COOCTBEHHOCTH MEPEXOJUT K apeHIaTOPy 10 OKOHYAHHUIO CPOKA apeH/bl HIIH 3TO MPEAIoIaraeTcs, TO MePHOIOM
JUTSL HAYUCIIEHHs] aMOPTHU3ALUH SBIISIETCS CPOK MOJIE3HOH CirykObl akTiBa. Eciii mpaBo cOOCTBEHHOCTH HE MepeaeTcs —
MEpUOZOM JJIsi HA4YUCICHUS aMOPTU3allMU SBJSIETCS OoJiee KOPOTKMII M3: CpOKa apeHIbl WIH CpOKa I0JIE3HOTO
(hyHKLIIMOHUPOBAHUS.

CyMMa (HHAHCOBOH IJIATHl M HAYKMCIICHHON aMOPTU3aLlUM aKTHBAa OOBIYHO HE PaBHA apeHIHOM ILIaTe, BHILIAYMBACMON
3a OTYETHBI NEpHOA, B CJIEACTBUM YEro CTOMMOCTb apEHJ0BAHHOIO AaKTUBA M CTOMMOCTb CBSI3aHHOTO C HHUM
o06s3aTenbCTBa HEe OyTyT paBHBI I BCEX MEPUOJIOB C Hayasa CPOKa apeH bl

Hauano cpoka apenovr — 310 Gonee paHHAS U3 CICAYIOUIMX JaT: JaTa 3aKII0YEHHs JOroBopa 00 apeHjae WU JaTa

TMPUHATHAA CTOPOHAMHU 00513aT€ILCTB B OTHOIIIEHHH OCHOBHBIX yCHOBI/Iﬁ apC€H/BbI.
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Cpok apernobi — 3T0 TIEPHOJI, B TeUEHHE KOTOPOTO IOTOBOP apEH/IBI HE MOXKET OBITh PACTOPTHYT, Ha KOTOPHIH apeHaaTop
JIOTOBOPHJICS apeHIIOBaTh aKTHB, a TaKXkKe JIOObIE JOMOJIHUTENIBHBIE CPOKH, B KOTOPHIE, IO BEIOOPY apeHAaTopa, OH
MOJKET TPOMOIDKHTH apeHIy aKTWBa C OIUIaToif miam Oe3 Hee, €CIM Ha MOMEHT Hadalla CPOKa apeHIbl HMMeeTcs
000CHOBaHHAsI YBEPEHHOCTh B TOM, UTO apeHIaTOp CIeNaeT TaKoi BBIOOP.

IMpumep: Cpok apennpl odbopynoBanus 5 netr. Croumocts peanuzanuu €110,000. TTpaBo cCOOCTBEHHOCTH HA MOMEHT
nepeaur 000PYIOBaHMs HE IEPEXOUT, HErapaHTHPOBAHHASL OCTATOYHASL CTOMMOCTH (Ta 4acTh OCTATOYHON CTOMMOCTH
apeHJIOBAHHOTO aKTHBa, pealu3ands KOTOPOH apeHaojareNieM He OOeCleyMBaeTCsl WM TapaHTUPYETCs TOJBKO
CTOpOHOM, cBsi3aHHOM ¢ apenmogarenem) — €10,000. Apennarop npunumaer k yuery €100,000. Apenparop oGsi3yercs
IPOU3BOAUTH XKETOAHBIC apeH Hble maTexu B pazmepe €25,000. [IpenycMmorpeHHas npoleHTHas cTaBka 7.93%.

IIpedycmompennas npoyenmuas cmaska npu apexoe — CTaBKa JUCKOHTA, KOTOpas ONpPEAENseT JTUCKOHTHPOBAHHYIO
CTOMMOCTh HMYINECTBA B Hadale apeHgsl U1 ONpeleNeHHs MHHAMAIbHBIX apeHAHBIX IUIaTexell u
HErapaHTHPOBAHHYI0 OCTAaTOYHYIO CTOMMOCTh B Hadane apeHAbl MO TEKYIIeH CTOMMOCTH apeHIOBAHHOTO aKTHUBA.
IIpupocTHas NpOLEHTHAs CTaBKa Ha 3a€MHBIM KalnTal — MPOLEHTHAs CTaBKa, KOTOPYIO MOJDKEH OyHeT 3aIllaTHTh
apeH/aTop 3a MOJOOHYI0 apeHIy WM CTaBKa, KOTOPYI IPUMET apeHJaTop B Hauyalle apeH[bl, 3a II0JIb30BaHUE
KpemutoM (3afiMOM) Ha TakoW >Xe MEepuoA [UIs IOKYIKH aKTHBa. B 0roBOpe MOJIKHBI OBITh IIPEHLyCMOTPEHBI
00s13aTeNIbHO TPOLICHTHAS CTaBKa (apeHIHOE BO3HATPAXKICHHE) U BO3BPAT HHBECTHPOBAHHBIX CPEICTB.

Fpadmk pacnpeneneHnsa apeHaHbIX nnatexen npu acpdeKTMBHON cTaBKe

7.93%
O06513aTEJILCTBO N0 MuHuMAaJIbHBIE Tloramenmne apeHaHBIX

Cpox Pacxoasl no npoueHTam

apenje apeHHbIe ILIATEKN 00513aTeILCTB

(1) (2) =(2)n1-(5)n1 ) (4)=(2)*0.0793 (5)=(3)-(4)
lrox $100,000.00 $ 25,000 $7,930.00 $17,070.00
2rox 82,930.00 25,000 6,576.35 18,423.65
3rox 64,506.35 25,000 5,115.35 19,884.65
4ron 44,621.70 25,000 3,5638.50 21,461.50
5roxg 23,160.20 25,000 1,839.80 23,160.20
$125,000 $ 25,000

[InaTa 3a uHAHCHpPOBaHNE NMPHU3HACTCA B TEUCHHE BCEr0 CPOKA apeH]Ibl, HA OCHOBE MOCTOSIHHOM IPOLIGHTHOM CTaBKH,
MPUMEHSIEMOH K 0aJlaHCOBOM CTOMMOCTH apEHAHOTO 0053aTENbCTBA KaXKI0T0 OTUYETHOTO TIEPHO/IA.

Y4yeT hbmHaHCcOBOM apeHAbl apeHaoaaTenem

C nmo3uuuu apeHjpofaTens apeHaa MOXKET ObITh NpPEACTaBlIeHa WM Kak (HMHAHCHpyeMas, MM KaK apeHaa 10 THILY
npojaxu. Jjis apeHnonaTens akTuBbl, CJaHHbIe B (QUHAHCUPYEMYIO apeHly, OTPa)karoTcs B OallaHCe HE KaK OCHOBHBIE
CpeICTBa, a Kak JeOUTOpcKas 3aJ0JDKEHHOCTb paBHAs YHUCTBIM MHBECTHLHUAM B apeHAy. UucTas CTOMMOCTh TaKod
JIeOUTOPCKON 3al0JDKEHHOCTH JIOJDKHA OMPENENAThCS TEKyIled NUCKOHTUPOBAHHOW CTOMMOCTBIO MHHMMAJbHBIX
apeH/IHBIX IUIaTeKEH HE3aBUCHUMO OT TOTO, rapaHTUPOBAaHbl OHM MM HEeT. OLieHKa MCUMCIIAETCS aHaJOTHYHO PAacdeTy
KPEIUTOPCKOH 3aI0JDKEHHOCTH apeHIaTOpOM, 33 MCKJIIOYEHHEM TOTO, 4TO B JEOMTOPCKYIO 3aI0JDKEHHOCTH JIOJDKHA
OBITh BKJIIOUCHA HETAPaHTHPOBAHHAs OCTATOYHAs CTOMMOCTh. APEHIOMAATENb OTPakaeT B ydeTe MPUOBLIb OT apeHIIbI
Kak MpUOBLIb OT MPOLEHTOB. CUHUTAETCs, YTO BCS MPUOBLIb PECTaBIseT cO00I NPHOBUIL OT KalUTAIOBIOKCHUS.

Banosoe kxanumanosnosicenue B apeHay (BaJ'IOBLIe I/IHBCCTI/IL[I/II/I) = MHUHHUMAJIbHBIC apCHIHBIC TUIATCKU + HErapaH. OCT.
CT-Thb.

BK =€125,000 + €10,000 = £€135,000

Hepeanusosannwiii 00xo0 = pazuuna mexay BK u JIC umymiecTBa craBaeMoro B apeH/y Ha JIaHHbI MOMEHT
Yucmoe kanumanosnodcenue (auctoie nuBectuimn) = BK 3a munycom HJI (HemomydeHHOro (DMHAHCOBOTO J0XO/1a)
BK-H/JI = BK - (BK -IC) = IC

Y4yeT onepaumMoHHOM apeHabl

Pacxompl M0 apeHIHBIM IUIATEXKaM MPH3HAIOTCS CHCTEMATHYECKH KA OTYETHBIM Mepuoi (MCKIF0Yask CTOMMOCTh
YCIIYT, TAKUX KaK CTPAXOBaHUE M OOCIY)KUBAHUE, YUUTHIBACMBIX apeHaoaarenem) B OTdere 0 mpuObUIsX U yObITKAX.
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5. lMpo4ue eudbl apeHObI

Yyer apeHAbl N0 TUNY NpoAaxu

Ecnn mpousBoauTenh OTPaKaeT MOCTAaBKY MPOMYKUMH II0 JIOrOBOPY JOJTOCPOYHOM apeHJbl KaK MCTOYHUK
(uHaHCUPOBaHUS IPOU3BOACTBA, IPUOBLIL JOKHA OTPAXATHCS Pa3/eIbHO 10 JBYM HAIPaBICHUSIM:!

e [IpousBoacTBO U NpoAaxka NPOLYKLIUH

e  VHBecTunu 10 JOrOBOPY apeHbl B TEUEHHE CPOKA apEHIBI.

Jloxoapl OT MPOM3BOJACTBA MOTYT YYHTBIBAThCS, KOTJa JOTOBOP apeHAbl (PaKTUYECKH COCTOSUICH, T.€. BEIMYMHA
JeOMTOPCKON 3aJ0/DKCHHOCTU MO apeHJHOMY KOHTPAaKTy paBHa ILEHE pealu3alud NpoAyKUIuH. JlOXOAel OT
MPOM3BOACTBA JOJDKHBI OBITh PaBHBI JAWCKOHTHPOBAHHOH CTOMMOCTH MUHHMAJBHBIX apEHJHBIX IUIATeXeW C
HCIIOIb30BaHMEM COOTBETCTBYIOIIEH CTaBKM AWCKOHTHpOBaHMA. OIHAKO 3Ta CTaBKa HE MOXKET OBITH NpHMEHEHa 0e3
pacyera LieHbl peanusanuu. Eciu mpojakHble IIEHbl OTCYTCTBYIOT WJIM MX HEBO3MOXKHO ONPENENIUTh, apeHA0/aTelb
MMeeT 3HAYNUTEIbHYI0 CBOOOAY AEHCTBHI NpH ONPENeiIeHUH BEMUYUHBI BaJIOBOM MPUOBIIN OT MPOAAX M NPHOBUTH OT
npoueHToB. Jrobas ydeTHas mpoleaypa NpencTaBisieT co0Ooi MPOU3BOJBHOE paclpeleieHne BaToOBOH NPHUOBUIM OT
apeH/1bl MeKAy TPOU3BOJCTBOM M HHBECTHPOBAHUEM.

Mpopaxa akTMBa ¢ Nnony4YeHUem ero o6paTHO B apeHAy

ITo sToMy cormameHHI0 CyOBEKT MPOAAET aKTHUBBI JPYroil CTOPOHE M 3Ta CTOPOHA CHAET MX OOpaTHO CyOBEKTy B
apeHny. OOBIYHO aKTHBBI NMPOJAIOTCS NMPUOIM3UTENHHO IO PBIHOYHON cromMocTH. dupma MOIydaeT CTOMMOCTh
000pyJOBaHUs HAJIUYHBIMU U IPaBO SKOHOMHYECKOIO HCIONb30BaHUS aKTUBOB B TEUCHHUE CPOKa apeH/bl. B3aMmeH oHa
COTJIAIIACTCSl BBHIIUIAUMBATH APEHAHYIO IUIATy M YCTyHaeT MpaBO COOCTBEHHOCTM HAa aKTHBEL MeToauka
OyXraJiTepcKoro y4era ceoK 0 IPOoaKe UMYLIECTBA C HOCIENYIOIEN ero apeHJoi 3aBUCUT OT THIA apeH[bl.

Ecnm mpomaka akTHBa C TOCIEAYIOIIE ero apeHnoi sBisieTcs (GMHAHCHPYEMOW apeHIOW, TO Takas Clellka - 3TO
€roco0, MpHu MOMOIIM KOTOPOro apeHJojaTeNlb oOecrneuyrnBaeT apeHaaropa (UHaHCAMHU C HMCIOJIb30BAaHUEM aKTHBA B
KauecTBe rapaHTui. 11o 9Toil npryrHe Henesiecoo0pa3HO CYMTATH NMPEBBIICHNE BEIPYUKH OT IPOAaXKH HaJl OATaHCOBOM
CTOMMOCTBIO KaK IOJy4eHHYI0 NpHObUIb. Takoil M30BITOK, B Ciydae NpHU3HaHHs, OyleT OTCPOYEH M OTHECEH Ha
puObUTH B TEUCHHUE CPOKA apeH/Ibl.

Ecnu nponaka UMyIecTBa C TOCIeIyIoNIeil ero apeHaoi ABisfeTcs ONepalMOHHON apeHI0M|, a apeH/HbIe TIATeXN U
IIeHa pealn3allii yCTaHAaBIUBAIOTCS 110 CIPaBeUTMBON CTOMMOCTH, 3HAYMT MMeJa MECTO OOBIYHAs Mpojaxka, U Jirobas
IpUOBUIL UK YOBITOK MIPU3HAIOTCSA HEMEJIEHHO.

Ecnu meHa peanu3anyu HUDKE CHPaBEIMBOM CTOMMOCTH, JI00asi MPUOBLIL WIN YOBITOK NPU3HAIOTCS HEMEUICHHO,
UCKIIIOYas TOT CIIydail Korjga YOBITOK KOMIICHCHPYETCsl OyOyIIMMH apeHIHBIMHM IUIaTeXaMH [0 I[I€HaM HIKe
PBIHOYHBIX. B 3TOM ciTydae oH OTCpOYMBAETCS M OTHOCHUTCS Ha MPHOBUTH MM YOBITOK HPOIIOPIHOHAIBHO apeHIHBIM
IUIaTeXaM B TSUSHUH TOTO IIepHoJia BpEMEHH, KOT/ia OyAeT UCIONb30BaThCs JAHHbINH aKTHB.

Ecnu nena pcajin3ally BbILIC CHpaBeﬂJ’IHBOﬁ CTOUMOCTH, TO H30BITOK Hazq CHpaBeHHHBOﬁ CTOMMOCTBIO OTCPOUMBACTCA
U CIIUCBIBACTCA B TCUCHUEC TOI'O IIEPHUOJia BpEMCHHU, KOrja 6yz[eT HCTIOJIb30BATHCS TAHHBIN aKTHB.

Ecnu cnpaBennyuBasi CTOMMOCTb Ha MOMEHT CHEJIKM MEHBIE, uyeM OalaHCOBask CTOMMOCTh, YOBITOK, paBHBII cymMMme
Pa3HULbI MEXy 0aJaHCOBOIl CTOMMOCTBIO U CHPAaBEIIMBON CTOUMOCTBIO IIPU3HAETCS HEMEJICHHO.

ApeHnonareny, 3aHIMAIOIINECs] COTJIAIEHHIMH 10 IPOAAKE aKTHBOB C MOJTyYCHHEM MX 00paTHO B apeH.y: CTPaxOBbIe
KOMIIAHHUH U IpyTUE UHBECTOPHI, (PUHAHCOBbIE KOMIIAHUY U HE3aBUCUMBIE JIN3UHIOBbIE KOMIIAHHU.

anO6peTEHMe aKTUBOB Nno apeHAHOMY cornawueHuro

ITo cornamenuro o HpﬂMOﬁ ApCH/JIC KOMITaHHA NOJIYYa€T B IMOJIb30BAHUE aKTHUBBI, €CJIKM A0 3TOro0 OHa MMHU HE BJIajcJia.
OCHOBHBIC apeHa04aTe/In — NIPOU3BOAUTEIIN, (I)I/IHaHCOBI)IG KOMITaHHUH, 6aHKI/I, HE3aBHCUMBIC WIH CIIEUAIU3UPOBAHHBIC
JIN3UHI'OBBIC KOMITAHWHU U TOBApPHUILICCTBA.

Aper,a C ncnosrnb3oBaHeM KpeauTa

B orinume OT ABYXCTOPOHHHX COTIJIALIICHHH, KOTOpBIC ONHMCAHBI BBINIE, B apeH/E C KCIOJIb30BAaHHEM KpEauTa
YYacTBYIOT 3 CTOPOHBL:

1. apennatop,
2. apeHaoIaTellb WU JIOJICBOI yYaCTHUK,
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3. KpemuTop.

C TOuKHM 3peHMs apeHJaTopa, HET Pa3sHUIbI MEXKIY apeHON ¢ MCIOIb30BaHUEM KpeOuTa U JIPyTUMH BUIAMU apeH]Ibl.
ApeHnonarens ke IPHOOPETacT aKTHBEI B COOTBETCTBUH C YCIOBHMSAMH APCHIHOTO COTNIAIICHUS M (PUHAHCHUPYET STy
HOKYIIKY YaCTHYHO 3a CUeT COOCTBEHHOM J0JM MHBeCTHLHH, cKakeM 20% (oTcroa u Ha3BaHME "MOJICBOW yJ4acTHHUK').
Ocrapomecs 80% BBIIIAYMBAIOTCS — JOJTOCPOYHBIM KPEOUTOPOM WM KpeauTopamu. Kak mpaBwiio Kpemut
obecrieyrBaeTCsS 3aJOrOM AaKTHBOB M COTJIalleHHeM 00 apeHae W apeHIHOHM IUIaToi. ApeHmonarenb sBISETCS
3aeMiinkoM. Kak Bnajenen akTMBOB apeHI0/aTelb MUMEET MPaBO YIEPKHUBAaTh BCE BBIIATHI CBSI3aHHBIE C aKTHBOM
3TOTO BHJA.

6. ApeHOa 3emnu

ApeHza 3emMiH, KaKk MpaBWIIo, IPeACTaBisieT co0Ol ONEePaloOHHYI0 apeHAy, TaK KaK CPOK HMCIIOJIb30BaHUS 3€MIIU HE
orpannyeH. Ecnu apenia npexmnosaraer NMoKynky WIM nepejnady npaBa COOCTBEHHOCTH Ha 3€MJIO, TO, 11O CYTH Takas
ornepanys SBJIAETCS IMPOAAKEH B PacCpoUKy M apeHaa AOJDKHA OBITh KamuTanusupoBaHa. Eciam B cocTaBe pHIHOYHON
CTOMMOCTH apeHyeMOro HMYIIECTBa IIeHa 3eMJIM 3aHMMaeT MeHee 25%, To omepamysi paccMaTpuBaeTcs Kak apeHzaa
obopynoBanust. Ecitit 10J1s1 CTOMMOCTH 3eMITH ITpeBbIaeT 25%, To apeH/a 3eMJIM YYUTHIBACTCS OTACIBHO.

7. Packpbimue uH¢hopmayuu 8 ghuHaHco80Ul omyemHocmu

PackpbiTne uHpopmauum B (puHaHCOBLIX OTYeTax apeHAaTopoB

B ¢uHaHCOBBIX OTYETaX apeHIaTOPOB HEOOXOIMMO PacKPHIBATh:

a) CTOMMOCTbH apeHIOBAHHBIX AaKTUBOB Ha YCIOBHSX (PUHAHCHPYEMOI apeH/Ibl - Ha KaXKIyl0 JaTy MpeacTaBICHHUs
OanaHca;

0) oOs3arenbcTBa MO OTHUM apEHIOBAHHBIM aKTHBAM - OTIGJIBHO OT JPYTHX OOS3aTeNbCTB  ITyTEM
JuddepeHIualng MexX1y TEKYLUMH U JOJITOCPOYHBIMU 00s13aTeIbCTBAMH;

B) 00s3aTe]bCTBA 0 MHHMMAJBHBIM apeH/IHBIM IUIATeXkKaM IpH (DUHAHCHPYEMO apeHe U IPH HEOTMEHSEMOil
ONEpallMOHHON apeHze cO CPOKOM Oojee OJHOTO roja - € yKa3aHHEM CYMM H CPOKOB OCYLIECTBICHHS
IUIATEXEeH; JaHHbIE O XapaKTepe JIIOOBIX HOBBIX BO3MOXKHOCTEH BO30OHOBIEHMS apeH[bl MIM IMOKYINKHU, a
TaKoKe CTaThU JIOTOBOPA, NPELYCMATPHUBAIOLINE YBEINICHAE CTOMMOCTH apeH B,

r) (uHAHCOBBIC OrpaHMYCHHS, HAjJaracMble AapeHAHBIM COINIAIICHWEM - OrPAaHWYCHHS Ha IOJTydYeHHE
JTOTIOTHUTENIHOW CCY/IBI WIIM Ha JabHEHITYIO apeHIy;

1) XapakTep JI00BIX apeH/IHbIX IIaTeKeil, 3aBUCHMBIX OT HEMpPEIBUACHHBIX (HaKTOPOB;

€) Xapakrep JIro0Oro, 3aBUCHMOIO OT HENPEABHICHHBIX (DAKTOPOB 00s3aTENbCTBA, CBSI3aHHOIO C 3aTpaTaMy,
KOTOpBIE, KaK OJKHIAeTCs, OyIyT HOHECEHBI B KOHIIE CPOKA apeHIBI.

PackpbiTue nicpopmaumm B puHaAHCOBbLIX OTYETaX apeHaoaarTenen

B ¢uHaHCOBBIX OTYETax apeHJoAATeNeH ClleyeT PaCKpPHIBATH:

a) BaJIOBBIC MHBCCTULMK B (DMHAHCOBYIO apeH/Y, a TAaKKe CBS3aHHBIC C HUMH Oyaymmii (GMHAHCOBBIN TOXOM H
HETAPAaHTUPOBAHHYIO OCTATOYHYIO CTOMMOCTDb apCHAOBAHHBIX AKTHBOB,

6) MeTO, HCTIONB3YEeMBIH ISl PACTIpeieIeHHs TOX0/1a;

B) CTOMMOCTh aKTHBOB, OTAQHHBIX B ONCPALMOHHYIO apeHAy ¥ CBsA3aHHBIE C HEW HAYHCICHHBIC
aMOPTH3AIIMOHHBIE OTYHCICHUS 0 Ka)XXIOMy OCHOBHOMY KJIacCy aKTHBOB Ha KTyl IaTy OalaHCOBOTO
oTdYeTa.
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3aoanue 21. Yuem apenowi

1 auBaps 1997 roga xommnanust “Apman” u xommnanus “JI000Bb” 3aKJIIOUUIN COIVIAIICHUE IO KOTOPOMY KOMIIAHUS
“JIro6oBb” (apeHgomaTens) claeT B apeHay KommaHud “Apman” (apeHaaTop) 00OpyJOBaHHE CO CIPaBEMIUBOM
croumoctsto €10,000 mo xoropoii ee nprodpena Komnanus “JIro60Bb”. Cpok apeHIbl COCTABUT MSATh JIET U KOMITaHHS
“Apman” 00s3yercsi K KOHILy Kaxaoro roza BbimaunBath 1o €3,000. O6opynoBanue OyneT ciaHO B apeHAy Ha Bech
CPOK TIOJIE3HOH JKCIUTyaTalii aKTHBA W COTJIACHO OXKHMAAHWSIM HE OYyJeT MMETh OCTATOYHOH CTOMMOCTH K KOHILY
apenzsl. ApeHna He MOXeT ObITh OTMEHeHa (Wi 0TO3BaHa) apeHaaTopoM. He cymiecTByer mpaB Ha MMYIIECTBO HIIM
HaJIOTOBBIX JIBIOT, CBSI3aHHBIX C 000PYZIOBaHHEM.

MuHuManbHBIE apeHaHble Tiarexu cocraisior €15,000 (€3,000 exerogHo Ha MPOTSHKEHHE TATH JieT). Tak Kak
OCTAaTOYHON CTOMMOCTH HET, TO 3TO TaKKe OYIET SIBIATHCS BAJOBBIMA HHBECTHULHSIME apEHI0ATelsl B apCHY.

Tak Kak crpaBe[inBasi CTOMMOCTh obopymoBanusi cocraBisier €10,000, oOmme (QuUHAHCOBBIE U3AECPKKH COCTABSIT
€5,000.

Korna apenna Berynut B cuity, Torna Kommanus “Apman” (apeniatop) npH3HaeT B ydere:

-OcHosHolt aktus €10,000
-ApennHoe obs3arenscTo €10,000

EsxxeromHo “Apman” orpaxaer €2,000 aMmopTH3aIii OCHOBHOT'O aKTHBA.
3ameTka: B 1aHHOM NprMepe IPHUMEHSETCS] METO MPSIMOJIMHEIHOTO CITCaHUSL.

Kaxnpiit mrarexx mo apennHoit miate €3,000 pacmpenensercs Mexay (UHAHCOBBIMH H3JCPKKAMHU M CHHKEHHEM
ob6s3arenbcTBa. IIpeycMOTpeHHasl MPOLIEHTHast cTaBka cocraBisier 15.24%. Ilpu naHHO#M cTaBKe 4MCTas TEKyLias
CTOMMOCTb apeHIHbIX TuiaTexeit papua €10,000.

C camoro Havana apeHibl, “ApMaH”’ COCTaBJIsieT IpadUK IIIaTexel, KOTOPHIH MpUMEHSeTCs Ul ONPEAENeHUs U
OTPAXXCHUS B YUCTC.

3ameTka: I[J]Sl COCTaBJICHUA CXKCEMCECAYHBIX q)HHaHCOBI)IX OTYCTOB, 3aTpaTbl IO BBIIUIATEC MPOLUCHTOB JOJIKHBI
HAYHUCIATBHCA 40 BBIILJIATHI eH(CFOﬂHOﬁ OIlJIaThI.

Mpachuk pacnpegeneHnsa apeHAHbIX NaTexeun

Ton OO0s13aTenbCTBO DUHAHCOBBIE U3ICPKKU IInaTex Iloramenwne
Ha Hayajo roja 3a TOJI 00s13aTeNBCTBA

1997 10,000 1,524 3,000 1,476
1998 8,524 1,299 3,000 1,701
1999 6,823 1,040 3,000 1,960
2000 4,863 741 3,000 2,259
2001 2,604 _ 396 3,000 2,604
5,000 15,000 10,000

Korna apenna Berymut B crty, Kommanus “JIx060Bb” (apeHI01aTeNb) MPU3HACT JUTS yUETa!

-Jleburopckyro 3anomkenHocts €10,000

-OcHoBHbIe cpenctea €10,000
3AMETKA: U3BectHo uto Komnanus “JIr060Bb” omiatuiia 3a 000pyA0BaHHE, KOTOPOE OHA 3aTeM ClIajia B apeHIY
Komnannn “Apman”

Esxeronno Kommnanus “JIro60Bs” pacnpenenser kaxapiid miatex €3,000 Mexay 10X0I0M OT MPOIEHTOB U CHHXXEHHUEM
JIeOUTOPCKOH 3aI0IKEHHOCTH
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Mpacdhmk pacnpegeneHnsa apeHAHbIX NaTexeun

JleGutopckas N .
DUHAHCOBBIN 10X0. [Noramenue neduropckon
Ton 3aJ0JDKEHHOCTh Ha Ha4alio IInarex
roxa 3a 0. 3aI0JDKEHHOCTH

1997 10,000 1,524 3,000 1,476
1998 8,524 1,299 3,000 1,701
1999 6,823 1,040 3,000 1,960
2000 4,863 741 3,000 2,259
2001 2,604 396 3,000 2,604
5,000 15,000 10,000

Tpeodyemcs:
IMoaroroBeTe cieayromIre XypHanbHble MPoBoaKH it Komnanuu “Apman” u Komnanuu “JIr060Bb™:

1. HauanbHyro npoBoAIKY JUIsS OTpaXKEHHsI apeH bl AJIs1 KOMITAaHUH apeH/1aTopa

5. Kakue ocraTku Ha CIEIyIOIIUX cueTax Ha OalaHce apeHaaTopa K KOHIy BTOPOIO roja 0 KOPPEKTUPOBKU
TEKyIIel 4acTh 0043aTeNIbCTB?

Haxonnennstit n3noc:
ApeHziHbIe 0053aTeNnbCTBA!
OcHoBHbIC cpencTBa (000pyaoBaHme):

6. OtpasuTe HauaJIbHbIE IPOBOJKU 110 CUETY apEHIbl KOMIIAHHU apeH101aTels
LTI et ettt et e b b et r et eenrres
K. e
K. e
7. IMony4enne apeHaHON mIaTel 3a 1 rox (MpeAnonoxuM 4to (UHAHCOBBI H0X0x exemecsyHo HE Hauwmcrsuics)
apeHJI0/1aTENEM:

9. IIpeAnonokuM, 4To CpoK Ciyk0bl 00opynoBanus cocrasisier 15 ner. Ocraercs i 3T0 (PUHAHCOBOI apeHa0H?
ToveMy na WK o4eMy HeT?
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Ecmn apenna mexny Komnanneit “Apman” n Komnanueit “JI1000Bb” yuuTHIBaeTCS KaK OMEPALMOHHAs, TOTIA OTPa3UTe
CIeIyroIHre OyXranTepCKue MPOBOIKH:

10.

11.

12.

13.

14.

Exeronnast amopTH3anus Ha4MCIAETCS 1O METOAY NpsAMOJIMHEHHoro cnucanus. Kakas KoMmaHus JOJDKHA
OTpPa3uUTh JAHHYIO IPOBOIKY?

(TSRO

ApeHnpiHas miata KoMraHuu “Apman” (PENOI0KHUM B JaHHOM IIPUMEpE, YTO €XEMECSYHOIO HAYMCICHHS HE
CYIIECTBYET)

ApenjiHas 1uiara, nonydernas Kommnanueir “JIro60Bb” (IPeAONOKIM B JAHHOM MPHUMEPE, YTO HE CYHIECTBYET
©KEMECSIYHOTO HAUYMCIICHUSL)
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12. DUHAHCOBBIE UHCTPYMEHTbI

1. MpedcmaeneHue uHghopmayuu

OnpepeneHus

JliHaMUYHBIA ~ XapakTep MEXIYHAapoIHbIX (HUHAHCOBBIX PBIHKOB HMEET CBOUM  PE3yJbTaTOM  IIHUPOKO
pacrpoCTpaHeHHOE HCIOJIb30BaHUE Ppa3HOOOpa3HbIX (MHAHCOBBIX HHCTPYMEHTOB, HAa4yMHAs OT TPAAULMOHHBIX
MEPBUYHBIX HMHCTPYMEHTOB, TaKMX KakK OOJNWraluu, ¥ 3aKaH4YMBas pa3IMYHbIMH (OpPMaMH  IPOU3BOIHBIX
WHCTPYMEHTOB, TAKUMHU KaK IMPOLEHTHBIE CBOIIBL.

DUHAHCOBBIH HMHCTPYMEHT — 3TO JIIOOOH JIOTOBOp, B PE3yNbTaTe KOTOPOrO OJAHOBPEMEHHO BO3HHUKAIOT (DMHAHCOBBIN
aKTHB Y OJHOTO IPEANPUATUS U (UHAHCOBOE 003aTEIHCTBO WX JOIEBOM HHCTPYMEHTY APYTOTO.

JloroBopsl Ha MOCTaBKY TOBapoOB, U B COOTBETCTBUH C KOTOPBIMU 00s3aTeNbCTBA JTIO00H M3 CTOPOH MOTYT
MIOTaIIaThCsl B JCHEKHON (opMe MM ¢ MOMOIIBIO APYroro (GMHAHCOBOTO MHCTPYMEHTA, JOJDKHBI yUHTHIBATHCS
Kak eciy Obl OHH SBISUINCH (DHHAHCOBBIMH MHCTPYMEHTAMH, 338 HCKIIIOUEHHEM JOTOBOPOB Ha IIOCTAaBKY TOBApOB,
KOTOpbIe (a) OBLIM 3aKITIOYCHBI C IIENBI0 YIOBJICTBOPCHHS OXKHMAACMBIX MOTPEOHOCTEH NPEANPHATHS IO
3aKyIKaM, peain3alyy WK UCIOIb30BAHHIO TOBAPOB U POJIODKAIOT COOTBETCTBOBATH 3THM MOTpeOHOCTAM, (0)
ObUTH NpeAHa3HAYeHbl JJIs OTHX LeJell NP 3aKII0UeHHH U (B) OXKHIAETCs, YTO MOTalleHHe 00s3aTeNbCTB 110
HUM OyJIeT IPOU3BEIEHO B BUIE IIOCTABKU TOBapa.

DUHAHCOBBIN AKTHB — JTO JIIO00H aKTHB, ABJISIOIIUICS .

(a)  HeHeXHBIMH CPECTBAMH;

(6) [IOrOBOPHBIM MPABOM HA MOJIyYEHUE JCHEKHBIX CPEICTB MM JPYroro (JMHAHCOBOTO aKTHUBA OT JAPYroro
HPENPHUSTHS,

(B)  IOrOBOPHBIM MPABOM HA OOMEH (PMHAHCOBBIX MHCTPYMEHTOB C APYTUM MPEANPUITHEM Ha NOTECHIMAIBHO
BBITOIHBIX YCJIOBUSX; MIIA

(r)  [DOJIEBBIM UHCTPYMEHTOM APYTOrO MPEANPUATHSL.

Banora (neHexHble CpeAcTBa) — 3TO (PMHAHCOBBIH AKTUB, MOCKOJBKY OHA MpeACTaBisieT coboii cpencTBo oOMeHa H,
TakUM 00pa3oM, SBISETCS OCHOBOW, Ha KOTOPOM BCE CHENKH OLECHMBAIOTCS M IPEACTABISIOTCS B (DMHAHCOBOM
OTYETHOCTH. [ICHEXHBIN IEermo3uT B OaHKe WIM aHAJOTHYHOM (DPUHAHCOBOM YYPEXKICHUH SBISAETCS (DHHAHCOBBIM
aKTHBOM, ITOTOMY YTO OH MPEACTaBISET COOOM JJOrOBOPHOE MPABO BKJIAJYHKA MMOJYUHTh IEHBIH U3 9TOTO yUPEKICHHUS
WM BBIITMCATh Y€K WM aHAJIOTUYHBI HHCTPYMEHT Ha OCTAaTOK CYeTa B MOJIb3Y KPEJUTOpa B YIUIATY HO (DHHAHCOBOMY
00513aTeIbCTBY.

OOmuMu mpumepamMu (UHAHCOBBIX AKTHBOB, IPEAyCMAaTPHUBAIOLNIMX IPABO MOIY4YEHHS IO JOTOBOPY JICHEXHBIX
CpeAcTB B OymymieM, a Takke (UHAHCOBBIX O00S3aTeNbCTB, MPEAYyCMATPHBAIOIIMX O00S3aTeNbCTBA IO JOTOBOPY
OCYIIECTBUTD IUIATEX B OyAyILIEM, SBIISIOTCS:

(8)  mebuTopcKas M KPEeAUTOPCKAs 38JOJKEHHOCTD IO TOPTOBBIM OIEPAIIUSIM;

(b)  Bekcens mMoONydYEHHBIEH BHITAHHEIE;

()  3amOMmKEeHHOCTH MO 3aifiMaM K MOJYYEHHUIO U K OIIIaTe; U

(d)  cymmbI goira Mo oGIUranusIM K IMOJNYYEHHIO U K OIUIaTe.

B kax1aoMm ciydae mpexyCcMOTPEHHOE JOrOBOPOM IpaBo TpeGoBaHus (MK 00sS3aHHOCTD 110 yIUIATe) ICHEKHBIX CPEICTB
OJIHOM CTOPOHBI 0OECIICYMBACTCS COOTBETCTBYIOIIECH O0S3aHHOCTBIO 110 yIuiare (MM IPaBOM MOJIYYCHHS) ICHEKHBIX
CPEICTB JIpYroif CTOPOHBI.

DuHAHCOBOE 00513aTENILCTBO — ITO JIF0O0E 0053aTEIBCTBO 110 JOTOBOPY:

(a)  mpenmocTaBUTH JEHEKHBIC CPEACTBA MM MHOM (PUHAHCOBBIN aKTHB APYroMy NPEANPHATHIO; HIH
(6) oOmeHsTh (DUHAHCOBBIC HHCTPYMEHTHI C JPYTHM IPCANPUSTHEM Ha MOTCHIHAIBHO HEBBITOJHBIX
YCIIOBUSIX.

HpeHHpI/IHTI/Ie MOXCET UMETH NOTOBOPHOC 0053aTeIHCTBO ¢ BO3MOYKHOCTBIO TIOTAIICHHS KaK OTUIATOM (bI/IHaHCOBLIMI/I
aKTUBaMH, TaK U B cbopMe COOCTBEHHBIX JO0JIEBBIX HEHHBIX 6yMar. B takom CJIydae, €CJIn KOJIMYECTBO AOJIEBBIX HEHHBIX
6yMar, H€O6XOHI/IMLIX JJI IoralieHus O6HSaTeHLCTBa, BapbUpPYETCA B 3aBUCUMOCTH OT W3MEHEHUH B UX CHpaBeZ[JIPIBOﬁ
CTOMMOCTH TaKUM 06p330M, UTO CyMMapHas crnpaB€jinBass CTOUMOCTb HOJIEBBIX LICHHBIX 6yMar, HCIIOJIB3YEMBIX IJISA
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HOTAIICHUs] 00s3aTeNbCTBA, BCETAa pPaBHA CyMME JOTOBOPHOTO 00s3aTeNbCTBA, TO BIIAAeNel 00s3aTelbCTBAa HE
MIOABEPTaeTCsl PUCKY IOIYyYCHHUs AOXOAa MM yOBITKAa OT IIEHOBBIX KOJEOaHHWIl ero NOoneBbIX IeHHBIX Oymar. Takoe
00513aTeNbCTBO JOIDKHO YIUTHIBATHCS KaK (PMHAHCOBOE 00S3aTENILCTBO MPEINPUITHSL.

JloneBoii HHCTPYMEHT — 3TO JIF000H TOTOBOP, MOATBEPKIAIOMINIA TPaBO HA JIOJNIO0 aKTHBOB MPEATIPUSTHS, 32 BEIYETOM
BCEX €ro 00s13aTeNbCTB.

[Ipumepamu 10JI€BBIX UHCTPYMEHTOB SIBIISIFOTCA MPOCTHIE aKIUK, ONPEIEICHHbIE TUIIbl MPUBUICTUPOBAHHBIX aKIHH, a
TakKe BappaHTHl WM OINIMOHBI Ha IOANUCKY MM TOKYNKY OOBIKHOBEHHBIX AaKIWW MPEIIpUATUSI-IMUTCHTA.
O0s13aTeNBCTBO MPEINPUSATHS.  BBITYCTUTh COOCTBEHHBIC ITOJICBbIE WHCTPYMEHTHI B OOMEH Ha ()MHAHCOBBIC aAKTHUBBI
JPyroii CTOPOHBI HE SIBJISETCS MOTCHLUUAIbHO HEBBITOJHBIM, MOTOMY YTO OHO BEIET K YBEJIMYEHHIO COOCTBEHHOTO
KanmuTana U HE MOXET MPUBECTU K YOBITKY AJIS HpEeAnpusiTHsa. BO3MOXHOCTH TOTO, YTO CYLICCTBYIOLINE BIIAJCIbIIbI
JI0JIel COOCTBEHHOT'O KalKTalla MPEANpHUsITHs MOTYT OOHApPYKUTh OHIKEHUE CIIPABEIIMBOM CTOMMOCTH CBOEH J0JIU B
pe3ysbTaTe 3TOro 00sI3aTENbCTBA, HE ICNIAI0T €r0 HEBBITOAHBIM JUIS CAMOTO MPEATIPUSATHS.

ONIMOH WM aHAJOTWYHBII MHCTPYMEHT, MPUOOPETCHHBIH NPEpusITHeM, KOTOPBIH AaeT eMy NpaBO Ha OOpaTHBIN
BBIKYIl €T0 COOCTBEHHBIX IONEBBIX HWHCTPYMCHTOB, He SABIACTCA (DHHAHCOBBHIM aKTHBOM IAHHOTO IIPEIIPUSTHS.
[penmpusaTre He MOMYYNT NEHBTH WM APYrodl (DUHAHCOBEIH aKTHB C MOMOIIBIO HCIIOJTHEHHS 3TOTO OII[HOHA.
HcnonHeHue ONIMOHA HE SBIAETCS HOTEHUUAIbHO BBITOJHBIM JUIA MPEANpPUATUS — IOCKOJIBbKY OHO BEIET K
YMEHBUICHUIO COOCTBEHHOIO KaluTala U BbIOBITHIO aKTUBOB. JII000e Wu3MEHEHHEe B COOCTBEHHOM KaIlUTale,
OTpa)XEHHOE B YyYeTe MpeANpHATHs U pe3ylbTaTeé BbIKYIAa U aHHYJIMPOBAHHS CBOMX COOCTBEHHBIX [OJIEBBIX
UHCTPYMEHTOB, INPEACTaBIAeT COOOH MepeMellieHre COOCTBEHHOIO KaluTana MEXKAy TeMH BlaJelbLiaMu JOJIEBBIX
UHCTPYMEHTOB, KOTOpBIE OTKa3bIBAIOTCA OT CBOEH NONM COOCTBEHHOrO KamuTala NPEeINpHATHS U TEeMHU, KOTOpble
COXPAHSIIOT CBOU JIONHU, HO HE MPUOBLIb UK YOBITOK JUIS CAMOTO MPEAIPUSITHUSL.

Jenexnble (pUHAHCOBbIC aKTHBBI M (DMHAHCOBBIC 00s3aTENbCTBA (TAK)KE HA3bIBa€MbIC NEHEKHBIMU (DHHAHCOBBIMU
HHCTPYMEHTaMH) — 3TO (PUHAHCOBbBIE aKTHBBI M (PUHAHCOBBIE 00S3aTENHCTBA, MPEAYCMATPHUBAIOIINE MONTyYCHHE HITH
BHITUIATY (PUKCHPOBAHHBIX MM ONPEACISIEMbIX JCHEKHBIX CYMM.

CnpaBezmnBaﬂ CTOMMOCTh — CyMMa OCHCXKHBIX CPCACTB, JOCTAaTOYHAA IJIA HpHOGpCTCHI/IH AKTHBa WM IOTallICHUA
00s13aTenbpCTBA Ipru COBEPIICHHUU CACJIIKU MEKAY XOPOIIO OCBCAOMIICHHBIMH, KEJIAIOIIUMH COBEPUINTH TAKYHO CHCJIKY,
HE3aBUCHUMBIMU JAPYT OT Apyra CTOpOHAMH.

PbIHOYHAA CTOMMOCTB — CyMMa JICHEXHBIX CPEJICTB, KOTOpasi MOXKET ObITh MOJyYeHa MPU peau3aldy WM JOJDKHA
OBITH yIJIayeHa MpH NpUOOpeTeHNH (PMHAHCOBOT'O MHCTPYMEHTA HA AaKTUBHOM pBIHKE.

@DHUHAHCOBBIE MHCTPYMEHTHI BKJIIOUAIOT KaK IE€PBUYHBIC WHCTPYMEHTHI, TaKH€ Kak ICOMTOpPCKas U KPEeIUTOPCKas
3aJI0JKEHHOCTD U JIOJIEBBIC LIEHHBIE OyMary, Tak U MPOU3BOIHbIE HHCTPYMEHTHI: (PMHAHCOBBIE OTILIMOHBI, (HIOUEPCHBIC
1 (opBapAHbIC KOHTPAKTHI, MPOLCHTHBIE W BATIOTHBIE CBONBI. [Ipon3BOIHbIC (PUHAHCOBBIC HHCTPYMEHTHI, IPH3HAHHBIC
WIN HE NMpH3HaHHBIC B OaliaHCe, OTBEYAIOT OMNPE/ACICHHIO (MHAHCOBOTO MHCTPYMEHTA M, COOTBETCTBEHHO, SIBIISHOTCS
npeameTom paccmotperus MCBY 32.

duznueckue AKTHBBI, TAKUC KaK 3arachl, OCHOBHBIC CPCACTBA, apCHAOBAHHBIC AKTHBBI, 4 TAaKXKXC HEMATCPHUAJIbHBIC
AKTHBbI, TaKH€ KaK MNAaTCHTbl U TOPrOBLIC MapKH, HEC SABJIAIOTCA CI)I/IHaHCOBLIMI/I AKTHUBAaMH. KOHTpOHL 3a TaKUMH
CI)I/ISI/I‘-IQCKI/IMI/I 1 HEMATCPUAJIIbHBIMU aKTUBaAaMH CO3a€T BO3MOXKXHOCTb o0ecrneunBaTh TMOCTYIJICHUE NCHEXKHBIX CPEJICTB
WA JPpYIruX aKTUBOB, HO OH HE€ IMNPHUBOAWUT K BO3HUKHOBCHHUIO JICCTBUTEIILHOTO InpaBa Ha IIOJYYCHHUE NCHCKHBIX
CpE€aCTB WU JPYTUX (bPIHaHCOBI)IX aKTHUBOB.

AKTHBBI, aHAJOTHUYHbIE ABaHCUPOBAHHBIM pacxojaM, Oynyllas 3KOHOMUYECKas BLIFOAAa OT KOTOPHIX COCTOUT B
HOJIyYeHUH TOBApOB WIM YCIyT, B OTJAMYME OT IIpaBa HA MOJYYEHHE JCHEXHBIX CPEJICTB WIM APYroro (hMHaAHCOBOTO
aKTHBa, (MHAHCOBBIMH AaKTUBAMH HE SIBISIOTCS. AHAJOTMYHO, TaKME CTaThH KaK JOXOAbI OyAyHIIMX HEpPHOIOB U
OOJIBIIMHCTBO TapaHTHHHBIX OOS3aTENIbCTB HE SABIAIOTCS (PUHAHCOBBIMHU 00S3aTENbCTBAMH, MOCKOJBKY BEPOSTHBIN
OTTOK CBS3aHHBIX C HMMH JKOHOMHYECKHX BBITOJ COCTOMT B IIPEIOCTABICHHM TOBApOB M YCIYT, & HE JCHEKHBIX
CPEJIICTB MJIM HHOTO (PMHAHCOBOTO aKTUBA.

Obsa3aTenbCcTBa U COOCTBEHHbIN KanuTan

Omumenm d)l/lHaHCOGOZO UHCmMpymernma ooncen maccu([)uuupoeamb e2o0, uau cocmasjwue e2o dacmu, KaxK
obs3amMenbemeo Ui coOCmMeEeH bl Kanumaui, 6 coomeemcmeuu c codepofcaHueM ()02060]70 npu nepeoHavidilbHoOM
NPUSHAHUU UHCMPYMERmMA 6 banarnce u onpe()eﬂeHu;ZMu ¢1/IH(1HC08020 obsizamenvcmea u 0071€6020 UHCmpymernma.
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BaxHeHIIMM Npu3HaKoM (QHUHAHCOBOTO 00S3aTENbCTBA, OTIMYAIONIMM €ro OT AOJEBOT0 HWHCTPYMEHTA, SIBISETCS
HaJIMYHe JOrOBOPHOTO 0053aTeIbCTBA OJJHON CTOPOHBI 110 (PMHAHCOBOMY MHCTPYMEHTY (3MHTEHTA) MPEIOCTABHUTH JIHOO
JICHEXKHBIC CPEICTBA, JTMO0 APYroi (PMHAHCOBBIA aKTHB APYroil CTOPOHE (BIAIEINbIly), MM OCYLICCTBUTH C BIAICIbIICM
MHCTPYMEHTa €ro OOMEeH Ha JpYyroil (MHAHCOBBII WMHCTPYMEHT Ha IOTEHIMAIbHO HEBBITOMHBIX UII SMUTEHTA
ycaoBusiX. [Ipy HATMYMK TAKOTO JOTOBOPHOTO 00s3aTENbCTBA ATOT HHCTPYMEHT OTBEYAET ONPEACIECHUIO PUHAHCOBO20
06s13amenbcmea, HE3ABUCHMO OT CII0c00a ero IoTanieHHs.

Ecnu ¢puHaHCOBBIN MHCTPYMEHT HE COJEPXHT JOTOBOPHOE 0053aTENIbCTBO CO CTOPOHBI AMUTEHTA Iepe/laTh JICHEXKHbIE
cpeacTBa WIM JApYyroil (UHAHCOBBIM AaKTWUB, WJIM OOMEHSTH [aHHBIH (MHAHCOBBIH MHCTPYMEHT Ha IpYrod Ha
MOTEHLMAILHO HEBBITOJHBIX YCIIOBHSAX, TO OH SIBJISETCS JOJIEBBIM MHCTpyMeHTOM. HecMoTps Ha ToO, 4TO Biajenell
JIOJIEBOTO MHCTPYMEHTA MOXKET UMETh IIPAaBO Ha MOJyUYEHHE MPONOPIMOHATIBHON 0N AUBUJICHIOB MM UHBIX J0XO/I0B,
pacripeniensieMblX U3 COOCTBEHHOTO KaluTana SMHUTEHTa, MOCICIHUN He 00s3aH IO JI0rOBOPY OCYLIECTBIISITH TaKOTO
poJia BBITUIATHL..

I'Ipou,eHTbl, ansuaeHAabl, y5bITKM n goxoabl

Tlpoyenmot, Oousudenodvl, yobimxu u 00X00bl, OMHOCAWUECS K (UHAHCOBOMY UHCHMPYMEHMY, UIU €20 IJeMeHmy,
KAACCUGUYUPOBAHHOMY KAK (PUHAHCOBOE 0053aMenbCmE0, OOMNCHbL OMPAICAMbCA 8 OmYeme 0 NPUOLLIAX U YObIMKAx
Kak pacxoovl unu 00xoovl. Pacnpedenenue 00x0006 enadenvyam uHancoso2o uncmpymenma, Kiaccu@puyuposaniozo
KAK 001e601 UHCMPYMEHM, OMHOCUMCS IMUMEHTNOM HENOCPeOCMEEHHO 6 0ebem cuema coOCmeeHHo20 Kanumand.

Knaccudukanus ¢puHAHCOBOro MHCTpyMEHTa B OajaHce ompeneinser, OyAyT JIM NPOLEHTH!, IUBUACHIbI, YOBITKH U
JIOXOJIbI, CBSI3aHHBIE C 3TUM HHCTPYMEHTOM, KIACCHU(ULIUPOBATHCS KAaK PACXOAbl MIM JOXOABl U HPEJICTABISATHCS B
oTtyeTe O MNpUOBUIIX M yObITKax. TakuM o00pa3oM, BBILIATHl IUBUACHIOB HAa AaKLUM, PAcCMaTPUBAEMBbIC Kak
00s13aTenbCTBa, KIacCHOUUUPYIOTCS KaK PAacXOAbl, aHAJOTHYHO IIPOLEHTaM Ha OONUranuio, ¥ IPeNCTaBISIOTCS B
OT4YeTe O MPUOBLIAX U yOBITKAaX. TOYHO TaK k€ JOXOIBI U YOBITKH, CBA3aHHBIC C MIOTalIeHHEM WIH PeHHAHCHPOBAHUEM
MHCTPYMEHTOB, KIaCCH(HIMPOBAHHBIX KaK 0053aTeNbCTBA, MPEACTABIAIOTCA B OTYETE O NPHOBUIIX M YOBITKax, B TO
BpeMs KaK IIOTallleHHe WX peMHAHCHPOBAHME HHCTPYMEHTOB, KIaCCH(HIMPOBAHHBIX KaK COOCTBEHHBII KammTal
SMUTEHTA, MPEJICTABIAIOTCA B OTYCTHOCTH KaK JIBIKCHHE COOCTBEHHOTO KaITHTama.

B3anmosayeT cpyHaHCOBbIX aKTUBOB U (PUHAHCOBbLIX 006A3aTeNbLCTB

®DuUHAHCOBBII aKTUB U (PUHAHCOBOE 0053aTEIbCTBO JIOJDKHBI B3aMMO3AUUTHIBATHCS, a B OajlaHCE JOJDKHA OTPaXKaThCs
CallbIMPOBAHHAS CyMMa, KOrJa IpeAnpUsITHeE:
(a) wmeer ropuanUeckn 0becTIeueHHOE MPABO OCYIIECTBUTH B3aMMO3aueT IPU3HAHHBIX B OalaHce CyMM; U
(6) mamepeBaercss MO0 TPOW3BECTH B3aUMOpACYET, MO0 pEaTM30BaTh aKTHB M IOTACHTh OO0S3aTEIbCTBO
OTHOBPEMEHHO.

2. lMpu3HaHue u oyeHKa huHaHCOBbIX UHCMPYMEHMOo8

OnpepeneHuns YeTblipex KaTeropu pUHaAHCOBbLIX aKTUBOB

DuHAHCOBBIE AKTHBLI WJIH 00513aTe/ILCTBA, MPeJHA3BHAYEHHbIE /I TOProBJIM, — 3TO aKTHBHI WIH 00s3aTeIbCTBA,
NpHOOpETeHHbIE WIM IIPUHATHIE Ha ce0s TIIaBHBIM 00pa3oM C LENbl0 H3BIEUEHHS NPHOBUIM B pe3yibTaTe
KPAaTKOCPOYHBIX KONEOaHWH IEeH WIM Mapku awiepa. OUHAHCOBBIA aKTHB CleqyeT KIacCHUUIUPOBATH Kak
TpeIHa3HaYCHHBIH I TOPTOBIH, €CIIH, HE3aBHCHMO OT TIPUYHH €r0 MPHOOpETEeHHs, OH ABISETCSA YacThio MOpTdens,
CTpPYKTypa KOTOPOTO (PaKTHUECKH CBHIETENBCTBYET O CTPEMICHHH K TONYyYEeHHIO MPHOBIIM B KpPaTKOCPOUHOH
nepcrexTuBe. I[IpomsBoxHBIe (UHAHCOBBIE aKTUBBI M TIPOM3BOAHBIE (DMHAHCOBBIC O0OS3aTENbCTBA  BCETZa
paccMaTpUBalOTCsl B KauecTBE MNpEIHA3HAYEHHBIX Ul TOPIOBJIM, KPOME T€X CIy4acB, KOIJa OHHU OIpPEAENleHbl B
kadecTBe 3P (HEKTHBHBIX HHCTPYMECHTOB X€KHPOBAHNS.

O0s3aTenbCTBa, MPeAHA3HAYCHHBIC TS TOPTOBIH, BKJIIOYAIOT (&) MPOM3BOIHBIC 00s3aTeNbCTBA, HE UCMOIb3YeMbIe B
KauecTBE MHCTPYMEHTOB XeDKUpoBaHus U (6) obs3aTeNbCTBa MPOAABIA IO MOCTaBKE IEHHBIX OyMar Mpu «KOPOTKHX»
npofaxax (OpemnpHsaTHs, MPOJAIOIIETO IEHHbIE OyMard, KOTOPHIMH OHO HE BIaJeeT Ha MOMEHT MPOJaXH).
Hcnonb3oBanue 00s3aTesibCTBa Ui (PUHAHCHPOBAHHMS KOMMEPUYECKOW JAEATeNIbHOCTH HE O3HAYaeT, 4TO JIaHHOE
00513aTeIbCTBO NPEIHA3HAYCHO ISl TOPTOBIIH.

HWHBecTMIMAMM, YIEP:KHBAEMBIMH 10 NOTALIEHMsI, SBISIOTCS (UHAHCOBBIE AaKTHBBI C (DMKCHPOBAHHBIMH HIIH
OIIpeAeNIIeMBIMH IIIATEKaMH M (UKCHPOBAHHBIM CPOKOM IOTAIIECHUsI, KOTOPBIMU IIPEANPHATHE TBEPAO HAMEPEHO U
CrocoOHO BINAJeTh OO HACTYIUICHHS CpPOKa IOTAIlleHHMs, 3a HMCKIIOYEHHeM CCyl M JeOMTOPCKOH 3aJ0IKEHHOCTH,
MIPEAOCTABIEHHBIX IPEIIPHUITHEM.
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Ccyapl U ae0MTOpCKasi 3aJ0JKEHHOCTb, NPENOCTAaBICHHBIC NPEANPHATHEM, HPEICTaBISAIOT CO00H (hHHAHCOBBHIE
AKTHBBI NMIPEATIPUSTHUS, TPEAOCTABISIOIETO AEHEKHBIE CPENICTBA, TOBAPHI MM YCIYTH HEMOCPEACTBEHHO AeOUTODY, 3a
UCKITIOUCHHEM TeX CIIydaeB, KOTJla OHH MPEJOCTAaBIAIOTCS B IIENAX HEMENICHHOW WX TepenpojaXkW B CaMoe
Ommkaiimee BpeMs WIM B KPaTKOCPOYHOM IEepCIeKTHBE. B mociemHux ciydasx OHM KIacCHQUIUPYIOTCS Kak
npeIHa3HadeHHBIE st ToproBiau. Ccymsl W meOWTOpCKas 3aJ0IDKCHHOCTB, NPENOCTaBICHHBIC NPEANpPUSITHEM, He
BKJIIOYAIOTCS B COCTAaB MHBECTUIINH, YAEP KHBAEMBIX JI0 MOTAIIeHHs, HO B cooTBeTcTBHH ¢ MCBY 39 oHNM momamaiot B
OTZETBbHYIO KaTeTOPHIO.

Ccyna cuutaercs NpeqoCTaBIeHHON NpeAnpusTHEM, ecli MpuoOpeTeHne npasB TpeOOBaHUS 110 HEW OCYILECTBISETCS
IIyTeM HENOCPEACTBEHHOIO y4acTHsl MPEeNIpUsITUS B CCyAe, IPEI0CTaBICHHONW JPYTrUM KPEIUTOPOM, PU YCIOBHH, YTO
MPEANPHUATHE OIJIAYMBACT €€ B JICHb NPEIOCTABICHUS IaHHOM CCY/Ibl IPYTUM KpeauTopoM. OHAKO J0IEBOE yYacTHE B
ImyJne cCyl WU JeOMTOPCKOM 3aJ0/DKEHHOCTH, HAmpUMEp, B CBSI3M C CEKbIOPUTU3ALUEH, MpEeACTaBisieT CcoOoi
pUoOpeTeHUE B pe3yJsibTaTe MepeycTyINKU NpaB TpeOOBaHMs, a HE MPEIOCTABICHUE CCYbl, TaK KaK NpEeANpUsTHE HEe
MPENOCTaBIIIO JCHE)KHBIE CPEICTBA, TOBAPHI WM YCIyTH HENOCPENCTBEHHO HCXOAHBIM IeOMTOpaM M He NMpHOoOpero
CBOIO JIOJIFO YYaCTHsl BMECTE C IPYTUM KPEAUTOPOM B TOT XK€ JICHb, KOT/Ia OBUTH MPEIOCTABICHBI HCXOAHBIC CCY/Ibl WIIH
JIeOuTopcKas 3a10JbKeHHOCTh. KpoMe Toro, caenka, sBISIOMAsics 10 CBOGH CyTH MepeyCTYNKOH IpaB TpeOOBaHHUS IO
paHee IperoCTaBICHHONW cCyle - HalnpuMep, cCyJa HEKOHCOJIMIMPOBAHHOMY CIELHUAIM3MPOBAHHOMY OPUINYECKOMY
JMLY, IpeAHa3HauYeHHast U1l QUHAHCHPOBAHMS IPHOOPETEHHSI MM CCY I, TPEIOCTABICHHBIX IPYTHMH, - HE OTHOCHTCS K
ccylaM, TPEeNOCTaBICHHBIM mpennpusatheM. Ccypa, TpHOOpETEeHHas MPEANpUSTHEM B XOAe OOBEIUHEHHUS
NPEANPUATHH, CUUTAETCS NPEAOCTaBICHHOW IpeaNpHATHEM-TIOKYIIaTeJIeM IpH YCJIOBHH, YTO €€ TOYHO TaK XKe
KJIacCU(pUIUPOBAIO PHOOpeTacMoe NpeNpusiTHE.

Ceynsl Wi 1eduTopekast 3a/10JDKEHHOCTh, KOTOpblE HE OBLIM IMPEOCTaBIEHbl, a ObUIM HOJNYyYeHbl B pe3yJbTaTe
MEepeyCTYIKH MpaB TpeOOBaHUs, KIACCUPUIMPYIOTCS B 3aBUCUMOCTH OT KOHKPETHOW CUTyallUM KaK «yJep>KHBaeMble
JIO TIOTalICHUS», KUMEIOIIUECs B HAIMYUH JUIS TIPOJAKU» HIIH IIPEJHa3HAuYEHHBIC JJISl TOPTOBIINY.

DUHAHCOBbIE AKTHBBI, HMEIOIIHECS B HAJMYHH JUIsI MPOJAXkKM, — 3TO T¢ PUHAHCOBBIC aKTUBBI, KOTOPbIE HE MOMAH B
crenyromne Kkateropud: (a) cCymabl W JIeOWUTOpPCKas 3aM0/DKEHHOCTh, MPEMOCTaBJICHHBIE mpeanpusitaeM, (0)
MHBECTHIINH, YACp)KHBaeMble 10 moraimeHus, U (B) (UHAHCOBbIC aKTHBBI, NPEIHA3HAYCHHBIC UIsI TOProBIH (CM.
naparpad 21).

@OuHAHCOBBINA aKTHB KIacCH(YHUIUPyeTcs KaK MMEIONIMICA B HAIMYUM U MPONAXKH, €CIIH €ro Helb3s OTHECTH HH K
OIHOHM M3 TpeX KaTeropni (pHHAHCOBBIX aKTHBOB, a MMEHHO: IIpeIHA3HAUCHHbBIE JUIS TOPTOBIH, YACP:KHBaeMbIE IO
HOralleHus, CCyAbl U JAeOUTOpCKas 3aJ0JDKEHHOCTb, IIPeAOCTaBleHHas mnpennpustueM. @OUHAHCOBBIA aKTUB
KIaccuUIUPYETCsl KaK MPeAHa3HAUEHHBIH U TOPTOBIM, a HE KaK MMEIOIIUICS B HAJIUYUK AT NIPOJAXKH, €CIU OH
SBJIAETCA 4YacThl0 NOPT(ENs aHAJOIMYHBIX aKTUBOB, CHEIKM C KOTOPbIMH CBHUJIETENLCTBYIOT O CTPEMIEHUH K
HOJIyYEeHHUIO IPUObLTH 1100 OT KosebaHui Kypca B KpaTKOCPOUHOH MEepCHeKTUBE, T100 B KaUeCTBE MapKH AUJIEpa.

Onpe,qeneHM;l, CBA3aHHbIe C NPU3HAHNEM U OLleHKOM

AMOpPTH3MPOBAHHbIE 3aTPaThl HA NpUOOpPeTeHHe (PMHAHCOBOIO AKTUBA WU (UHAHCOBOIO 00513aTEILCTBA — 3TO
CTOMMOCTh (DMHAHCOBOTO AaKTHBAa WM O0053aTENbCTBA, ONpPEAEICHHAs NpPH IEPBOHAYATEHOM IPU3HAHWH, MHHYC
BBIIIJIATA OCHOBHOW CyMMBI JI0JITa, IUIOC MJIM MUHYC HAKOIUIEHHAs aMOPTH3aLUs PasHUIBI MEXIY NEepPBOHAYaIbHON
CTOMMOCTBIO M CTOMMOCTBIO Ha MOMEHT HOTAlICHHUS], MUHYC YaCTHYHOE CrUcaHue (OCYLIECTBIISIEMOE HAIPSAMYIO WIIH C
HCIOJIb30BaHHEM KOPPEKTHPOBOYHOTO CYETA) B CBS3H C 00ECICHCHHEM HIH OE3HAIE)KHOM 330JKCHHOCTBIO.

Meton 3¢pdexTHBHOIl CTaBKH NPOLEHTa — 3TO METOJA pacyeTa aMOPTU3ALUM C HCIOJIL30BaHUEM 3((EKTHBHON
CTaBKU IIPOlLIEHTa (h)MHAHCOBOIO aKTUBAa WX (DMHAHCOBOrO 00s3aTenbcTBa. J((peKTHBHAS CTABKA NMPOLEHTa — 3TO
CTaBKa, KOTOpas MPUMEHSETCS IPU TOYHOM AUCKOHTHPOBAHUM OXKUJAEMOIl CyMMBbI OyIyImuX NEHEKHBIX ILIaTeXeH 10
HACTYIUICHUS CpPOKa IJIaTeKa MM OYEPETHON JaThl MEPEeCMOTpa CTaBKH JIO TEKYIIEeH YMCcTON 0anaHCOBOW CTOMMOCTH
(uHAHCOBOrO axkTUBa WIM ()MHAHCOBOTO 00f3aTeNbCTBA. B pacueT BKIIIOUAIOTCS BCE BO3HATPAXKICHHA U IIPOUHE
CYMMBI, BBHIIIAYEHHbIE WM MOJIyYCHHBIE CTOPOHAMHU A0TOBOpa. DddEeKTHBHAs CTaBKa MPOLEHTa MHOIJA Ha3bIBACTCS
YPOBHEM J0X0Ja K MOTALICHUIO WM K MOMEHTY CIEIYIOLIEro MepecMOTpa CTaBKU M SIBIISCTCA BHYTPEHHEH CTaBKO
JIOXOJHOCTH (DMHAHCOBOTO aKTHBA WK (PUHAHCOBOTO 0053aTENbCTBA 33 IAHHBIH TIEPHOI.

OddextnBHas craBka nporeHTa (3GeKTHBHBII 10X0/1) IEHEKHOr0 PMHAHCOBOrO HHCTPYMEHTA — 3TO CTaBKa, KOTOpast
IpU KCNOJb30BAHUM B pacyeTax IMCKOHTUPOBAHHOW CTOMMOCTH IO3BOJISET ONpPEAENUTh 0alaHCOBYH CTOMMOCTh
UHCTpyMeHTa. IIpu pacyeTe IUCKOHTHPOBAHHOM CTOMMOCTHM CTaBKa IPOLEHTAa IMPUMEHSETCd K CyMMe OyayIux
JICHEXKHBIX TOCTYIJIEHUI WM NJaTeXel ¢ IaTbl COCTABJIEHHsA OTYETHOCTH O JaThl CIAEAYIOIIEr0 U3MEHEHHs CTaBKH
(HacTymuIeHHMsT cpoKa IUIaTexa), M K MpeJrnoiaraeMoi 6ajaHCcoBOH CTOMMOCTH (OCHOBHOM CyMMe) Ha Ty JKe Jarty.
CraBka TpOLEHTa Ui WHCTPYMEHTa C (PUKCHPOBAHHON CTaBKOW, YYTEHHOTO IO aMOPTH3MPOBAaHHOW CTOMMOCTH,
paBHsAETCsA NE€PBOHAYAIBLHOM CTaBKe, a Uil MHCTPYMEHTA C IUIaBalOIIEd MPOLEHTHOW CTAaBKOM MM HMHCTPYMEHTA,
YUYTEHHOTO IO CIPaBEATIMBON CTOMMOCTHU, — TEKyLIeHd PhIHOYHON cTaBKe. D(¢eKTHUBHAs CTaBKa MPOLIEHTA HHOTJA
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YBSI3bIBACTCA C YPOBHEM J0XOJa K MOTallleHHI0 MIM K MOMEHTY CIEJIYIOUIEro IMepecMOTpa CTaBKU U SBIIAETCS
BHYTPEHHEN HOPMOH JI0XOJJHOCTH HHCTPYMEHTA 32 IIEPHOI.

3anaTbl 0 CACJIKE — JOTIOJHUTECIIBHBIC U3ACPIKKH, HETOCPCACTBCHHO CBA3aHHBIC C npno6peTeHHeM WU BBIOBITHEM
(I)I/IHaHCOBOFO aKTHBa MM 00513aTEIIbCTBA.

3aTpartsl 110 CSNIKe BKIOYAIOT BO3HATPaXKICHHE H KOMICCHOHHBIE, YINIaYeHHbIEe areHTaM, KOHCYJIbTaHTaM, Opokepam u
JuIiepam; cOOpbl peryIupyonMX OpraHoB 1 GOHIOBBIX OMPIK, a TAKXKe HAJIOTH M cOOpHI 32 IEPEBO CPEICTB. 3aTpaThl
[0 CleNIKe HEe BKIIOYAIOT IPEMHI0 M JHUCKOHT I10 JIOJTOBBIM HMHCTPYMEHTaM, 3aTrpaTthl Ha (QUHAHCHPOBAHUE,
pacripe/iesieHHble BHyTPEHHHE aJIMUHUCTPATUBHBIE PACXO/bI U 3aTPAThI 10 YIPABJICHHUIO aKTHBAMH.

TBepaoe coryameHHe — MMM 0053aTENbHYI0 CHITy JOTOBOp OOMEHA YKa3aHHBIM KOJHYECTBOM PECYpPCOB IO
OIIPEICIICHHOM IIeHe B ONPEISIICHHbII IeHb (OTpeIeieHHbIE THU) B OYIyIIeM.

KoHTposb Hax aKTMBOM — IIPaBO HAa IOJIydYeHHE OyIyIIMX SKOHOMHYECKHX BBITOJl OT HCIIOJIb30BAHUS JAHHOTO
aKTHBA.

Hpelcpamelme NMPU3HAHUA O3HAYACT CIIMCAHHUEC (I)I/IHaHCOBOFO AKTHBA, 00s13aTeNbCTBA UITH J0JIN CI)I/IHaHCOBOFO aKTHUBa
WM 0053aTeNbCTBA C 6yXFaJITepCKOFO Oayranca NpEeAnpUuATHU.

3. lepeoHavanbHoe nNpu3HaHue

IMpennpusatuio ciaegyeT NpU3HABaTh (UHAHCOBBIM aKTUB WM (PMHAHCOBOE 00SA3aTENILCTBO B OalaHCE TOTJAa U TOJIBKO
TOr'J[a, KOTJ]a OHO CTAHOBUTCS CTOPOHOH IO IOTOBOPY B OTHOIIEHUH (PUHAHCOBOI'O MHCTPYMEHTA.

4. MNepeoHayanbHasi oueHKa (huHaHCOB8bLIX aKmueoe U (hUuHaHCOB8bIX
obsizamenbcme

IIpn mepBoHAuaIbHOM MNPHU3HAHWM (MHAHCOBOTO aKTHMBAa WM (DMHAHCOBOTO 00S3aTENbCTBA NPEAINPUATHIO CIEIyeT
OLICHMBATh €ro 10 (HaKTHYECKUM 3aTparaM, T.€. MO CIPABEIMBOM CTOMMOCTH BHECCHHOTO (B Clly4ac aKkTHBA) HIIM
HoJydeHHOro (B ciiyyae 00s3aTeNbCTBA) 32 HEro BO3MELICHHs. 3aTpaThl MO COBEPIICHHIO CACIKH BKIIOYAIOTCS B
HepBOHAYANBHYIO OLICHKY BCeX (DHHAHCOBBIX aKTHBOB M 00S3aTEIbCTB.

CrpaseiBasi CTOUMOCTb BHECEHHOIO MU IOJIyYEHHOTO BO3MEILEHUSI OOBIYHO 3aBUCHUT OT LI€HbI JaHHOH CHEIKH WU
JIpyTUX pBIHOYHBIX ILieH. B ciydae, eciaM pBIHOYHBIE LIEHBI HENB3d OMNPENENIUTh C JOCTAaTOYHOH CTENEHBIO
JOCTOBEPHOCTH, TO CIPaBEJINBAsi CTOMMOCTb BO3MEILEHUS PACCUUTHIBAETCS KaK CyMMa BceX OyAylIMX IUIaTexeld uiu
HOCTYIUICHHH JEHEKHBIX CPEJICTB, AMCKOHTHPOBaHHAsi (€C/IM 9TO CYIIECTBEHHO MEHSET IIOJYYCHHBIC PE3yJbTaThl) C
HCIOJIb30BaHUEM IPE0oONaalomell ppIHOYHOM CTaBKU MPOLIEHTA Ul aHAIOIMYHOTO MHCTPYMEHTA (AQHAJOTHYHOTO B
OTHOLICHMUM BAJIOTHI, CPOKA, THMA MPOLEHTHOM CTaBKH M JAPYrHX (HaKTOPOB), BBIMYIICHHOTO OSMUTEHTOM C
QHAJIOTHYHBIM PEUTHHIOM KPEJUTOCIIOCOOHOCTH.

5. Mocnedyrouwast oyeHka (huHaHCOBbIX aKMUB08

ITocne NEPBOHAYAJILHOTO NPU3HAHUA HNPEANPUATHIO CICAYCT OLCHUBATH CI)I/IHaHCOBLIe aKTUBBI, B TOM 4YHCIIEC
IMMPOU3BOJAHBIC AKTUBBI, IO UX CHpaBeﬂJ’[HBOﬁ CTOMMOCTHU C YUCTOM 3aTpar no CACJIKE, IMPOU3BEACHHBIX IMTPU NMPOJAXKE U
mpoueM BBIOBITUU aKTHUBOB.

Ccynpl 1 neOuTOpCKast 3a/I0JDKEHHOCTh, TPEIOCTaBICHHBIC MPEINPUATHEM M HE TpEeAHA3HAYCHHBIC ISl TOPTOBIIH;
WHBECTHULINH, yIEP>KUBAEMbIE 110 MOTALIEHUS; U moOble (UHAHCOBBIC AKTUBBI 0O€3 PHIHOYHONW KOTHPOBKH Ha
AKTHBHOM PBIHKE, CIIPaBEIMBYIO CTOUMOCTh KOTOPBIX HEJb3s ONPENEINTh C JOCTATOYHOM CTENEHbIO TOCTOBEPHOCTH, a
Takke (UHAHCOBBIE AaKTHBBI C (DUKCHUPOBAaHHBIM CPOKOM T[IOTAllleHHs HEOOXOJMMO OLEHHBaTh B CyMMe
aMOPTU3UPOBAHHBIX 3aTPaT C UCIOJIL30BaHUEM MeTo1a 3P PEKTHUBHON CTaBKHU MPOICHTA.

KparkocpouHyro 1eOUTOPCKYIO 3a10JDKEHHOCTh IMPHU OTCYTCTBMH OOBSBICHHON MPOLIEHTHOW CTAaBKH, Kak IPAaBUIIO,
OLICHUBAIOT 110 TIEPBOHAYANILHON CyMMe, YKa3aHHOU B cuere-(hakType, KpoMe TeX CIIydaeB, KOrJa BHYTPEHHSS CTaBKa
MPOIIEHTA OKA3bIBAET 3HAYUTEIILHOE BIMSHUE HA MOJIyYCHHBIC PE3YIIbTaThI.

Ccy,Z[LI " ,E[C6I/ITOpCKaX 3a10JDKCHHOCTDh, NPEAOCTABJIICHHBIC TMPEANPUATUEM W HE NPEAHA3ZHAUCHHBIC IJISI TOPIOBJIH,
OLICHUBAIOTCA B CYMME€ aMOPTU3UPOBAHHBIX 3aTpaT HE3aBUCUMO OT TOT'O, HAMEPEBACTCA MPECANPUATUC YACPKUBATH UX

J0 CpOKa noranicHus Uin HET.

AKTHBBI, HE UMEIOIE PUKCHPOBAHHOTO CPOKA MOTaNIeHNs, HE00OXOJUMO OLIEHUBATh 110 (PaKTUUECKUM 3aTpaTaM.
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Bce ¢uHaHCOBBIC aKTHBBI ITOJUICKAT TECTY Ha 00ECIICHEHHE.

6. lMocnedyrowias oyeHka ghuHaHcoebix ob6s13amenbcme

ITocne INEPBOHAYAJIBHOTO ITPU3HAHUA B OamaHce NpeanpuATUC NJOJIKHO OLCHUTH IO aMOPTU3UPOBAaHHBIM 3aTpaTaM BCE
CI)I/IHaHCOBI:Ie 00s13aTeIbCTBA 32 HCKIIIOUCHHUEM 065{33T€J’II)CTB, Npe€aHasHAYCHHBIX JId TOProBJIM, U 00513aTENBCTB 10
MMPOU3BOAHBIM HHCTPYMEHTaM. ITocne NEPBOHAYAJIBHOTO IPU3HAHUA B OanaHce NpeANnpUuATUIO CICAYET OLCHUTH 110
CHpaBCIl.HHBOIZ CTOUMOCTH 06HSaTeHLCTBa, Nnpe€aHa3Ha4Y€HHBIC I TOPTOBJIH, U 00s13aTeIbCTBA TI0 IMPOU3BOAHBIM
HUHCTPYMEHTaM, 3a MHCKIIOUYCHHUCM OTpaXacMoro 1mo (baKTH'{eCKPIM 3aTpaTraM 00s13aTeNBCTBA 110 IMPOU3BOAHBIM
HUHCTPYMEHTaM, MHCIIOJHACMOTO MNYTEM IIOCTaBKMU CBA3aHHOI'O C HHUM HEKOTHUPYEMOI'O JOJIEBOI'O HHCTPYMCHTA,
CTOMMOCTB KOTOPOI'O HEJIB3s ONPEACIINTE C JIOCTaTO‘-IHOI\;I CTCIICHBIO TOCTOBECPHOCTH.

7. Joxo0bI u y6bimku npu nepeouyeHkKe no cnpasedsiueoli cmoumocmu

HpHBHaHHBIfI B YUCTEC J0XO0JA WU y6I>ITOK OT HM3MCHCHMHA CHpaBe,HJ'IPIBOfI CTOMMOCTH (bI/IHaHCOBOFO aKTUBa
((I)I/IHaHCOBOFO O65{3aT€HLCTBa), KOTOpBII71 HE SIBJISIETCS YacTbiO OTHOIIECHHH XCIDKUPOBaHHUA, OOJDKEH OTpPaXaTbCa
CJIICAYIOIIUM 06p330M:

(a) JIOXOJ] WM yOBITOK MO (puHAHCOBOMY akTHBY (00s3aTesbCTBY), NPEAHA3HAYCHHOMY Ui TOPrOBIH, CIELyeT
OTHOCHTb Ha YHCTYI0 NPHOBUIE WIM YOBITOK OTYETHOrO NEPHOJA, B KOTOPOM OH BO3HHKACT (B 9TOM OTHOIICHHH
MPOU3BOAHBIN (PUHAHCOBBIM MHCTPYMEHT BCET/A JOJDKEH PaccMaTpUBAThCA Kak IpeqHa3HadeHHBIH AT TOPrOBIH, 32
UCKJIIOYEHHEM ClTydas, KOTI/la OH OIIPEJeIIEH B KaueCTBE MHCTPYMEHTA XeKUPOBaHNU,

(6) JIOXOJI MM YOBITOK 10 (PMHAHCOBOMY aKTHBY, IMEIOLIEMYCSI B HATHYHH JUTS TIPOJIAXKH, CIEIYeT:

(i) oTHOCHTH Ha YKCTYIO MIPUOBLTH WK YOBITOK 3@ EPUOJ, B KOTOPOM OH BO3HHKAET; IHO0

(ii) mpu3HABaTH HEMOCPEICTBEHHO B COOCTBEHHOM KAIllUTale B OTYETE O JABIDKCHHH COOCTBEHHOTO KalHTAIA 10
MOMEHTa TIIPOJQXH, IIOTalleHWs WIA WHOTO BBIOBITHS (MHAHCOBOTO AaKTHWBA, WM JO TOTO, Kak
ycraHaBiuBaeTcs GakT obdecueHeHns (UHAHCOBOIO aKTHBA, KOT/IA MMOJYYEeHHbIH J0X0M WM YOBITOK, paHee
NIpU3HABaeMbli B COOCTBEHHOM KamuTajle, HEOOXOIMMO OTHECTH Ha YUCTYI0 NpUObUIL WM yOBITOK
OTYETHOT'O IEepPHOJIa.

doxoabl n y6bITKVI no (*)VIHaHCOBbIM aKTMBaM U o6A3aTenbCTBaM, KOTOpble He
nepeoueHnNBarOTCA No cnpaBe,anBoﬁ CTOMMOCTM.

Jloxon uinn yOBITOK 10 (PUHAHCOBBIM aKTHBaM M (PUHAHCOBBLIM 005A3aTEILCTBAM, OTPAKEHHBIM 110 AMOPTU3UPOBAHHBIM
3aTparaM, MIPU3HAETCS B YUCTOM NMpUOBLIM WM YOBITKE TOrJa, KOrja JuOo NPeKpaTHIOCh MpU3HaHUA (UHAHCOBOrO
aKTUBA MJIU 0053aTENIbCTBA, TMOO MPOU30IILIO €ro 0OECIEHEHHE, B TOM YHCIIE B TPOLECCE aMOPTU3AIHH.

8. O6ecuyeHeHue u 6e3HadexHasi 3a00/HKeHHOCMb 10 hUHAHCOBbLIM aKmueam

Obecuenerne (UHAHCOBOTO aKTHBA IPOHMCXOAUT B TOM CIIydae, €CIM ero OamaHcoBas CTOMMOCTB OOIBIIE €To
OLICHOYHOH Bo3MelaeMoil cyMMbl. 1o COCTOSHUIO Ha KTyl OTYETHYIO JaTy MpPEANPUITHIO CIENyeT OLIEHHBAaThb
Halngre 0OBEKTHBHBIX JAHHBIX, CBHICTENBCTBYIONIIX O BO3MOXKHOM OO€CIieHEeHHH (PMHAHCOBOTO aKTWBA WM TPYMITHI
akTUBOB. IIpu HalIWMuUKM TaKUX JAHHBIX NPEIIPHUATHIO HEOOXOAUMO PACCUUTATh BO3MELIAEMYIO CyMMy aKTHBA MU
TPYIIBI aKTUBOB U NIPU3HATH B OaslaHCe YOBITOK OT 00ECLICHEHHUSI.

K 00BeKTHBHBIM JaHHBIM, CBHICTEIBCTBYIOMIMM 00 obecieHeHnn (Oe3HANeKHOW 3aJ0DKCHHOCTH B OTHOIICHHUH)
(hPMHAHCOBOTO aKTHBA WJIM TPYIIbl aKTHBOB, OTHOCHUTCS CJeAyromias WH(opMaius, cTaBilas H3BECTHOM BIAJCIbILY
aKTHBA:

(a) 3HaumTensHBIC (HHMHAHCOBBIC TPYAHOCTH IMHUTEHTA;

(6) dakTHyeckoe HapyuieHHEe IOrOBOpA, HANPHMEpP, OTKA3 WM YKIOHEHHE OT YIUIATHI MPOLECHTOB MK OCHOBHOM
CYMMBI JIONITa,

(B) mpenocraBieHHe KPEIUTOPOM JIBIOTHBIX YCIOBHI 110 SKOHOMUYECKAM HITH FOPHIMYECKHM ITPUYNHAM, CBA3AHHBIM
¢ (UHAHCOBBIMM TPYIAHOCTSIMH 3aeMIIMKA, Ha YTO KpPEIUTOpP HE pemmiacs Obl HU IpU KAaKUX JPYTHX
00CTOsITENHLCTBAX,

(r) BbICOKAst BEPOSITHOCTH GAHKPOTCTBA MM (PUHAHCOBOM PEOPraHU3aI[U SMUTCHTA;

(n) npu3Hanue yObITKa OT 0OCCIICHEHHS JAHHOTO aKTHBA B (DHHAHCOBOW OTYETHOCTH 32 HPEIBIAYLINIl IEPHOL;
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(e) HCYC3HOBCHUEC aKTUBHOT'O PBIHKA JJIST 3TOTO (I)I/IHaHCOBOTO aKTHBa B CBA3H C (I)I/IHaHCOBBIMI/I TPYAHOCTSAMH, UJIN

(X) PeTPOCHEeKTHBHBI aHAIM3 CPOKOB IIOTAIICHHS JICOUTOPCKOM 3aJ0JDKCHHOCTH, IIOKa3BIBAIOIIHMIM, YTO BCIO
HOMUHAIIBHYIO CYMMY JIEOMTOPCKOH 33I0KEHHOCTH B3BICKATh HE yIaCTCH.

Vcye3HOBeHNE aKTHBHOTO pHIHKA B CBSA3M C TEM, 4TO LEHHbIE OyMard MNPeANpusITHs NpeKpaTWiv CcBOOOIHOE
oOpaliieHne Ha pbIHKE, HE CBHUIETENILCTBYET 00 OOECHEHEHMM aKTHBA. YXYALICHHWE PEHTHHra KpeAUTOCIIOCOOHOCTH
NPEANPUATHS caMo 10 cebe He CBHIETENLCTBYET 00 OOECIEHEHHH, XOTS OHO MOXET CIYXHTh J0Ka3aTeJIbCTBOM
00€CLIeHEeHHS ¢ YYETOM JIpYToi JOCTYIHOW HH(OPMALIUH.

(a) O6ecueHeHne (pMHAHCOBbLIX aKTUBOB, YYUTbIBaeMbIX MO
aMOpPTU3MPOBaAHHbLIM 3aTpaTam

Ecimm CyHIE€CTBYET BEPOATHOCTDL TOT'O, UTO HNPCATIPUATUC HEC CMOXKET B3bICKATh MOJIHYIO CYMMY J0JIra (OCHOBHy}O CyMmy
M TPOLEHTHI) COTJIACHO JOTOBOPHBIM YCIOBHSIM CCYJA, ACOMTOPCKON 3aJ0KEHHOCTH WIH YASPKUBAEMBIX [0
IOoralCHUsA HHBCCTHHMﬁ, YYUTBIBAEMBIX I10 aMOPTU3UPOBAHHBIM 3aTpaTraM, TO UMEET MECTO y6bITOK oT O6CCL[CHCHI/I5[
WM OT Oe3HalIe)KHOM 3a10/ukeHHOCTH. CyMMa YOBITKA MPEACTaBIseT CO00i pa3HOCTh Mek/1y OallaHCOBOI CTOMMOCTBIO
aKTUBa H TeKyHICﬁ CTOMMOCTBIO OXKHIACMBIX 6y}IyH_II/IX IMOTOKOB HACHCXKHBIX CPEACTB, AWUCKOHTHPOBAHHBIX C
HCITOIb30BAHIEM ITEPBOHAYATBEHON (PPEKTUBHON CTaBKM TPOIEHTA 10 (HHHAHCOBOMY HHCTPYMEHTY (BO3Melaemast
cymma). JleHexHbIE MOTOKH, CBS3aHHBIE C KPATKOCPOYHOW NEOMTOPCKOM 3aJOJDKCHHOCTBIO, KaK MPaBUIIO, HE
JVCKOHTHPYIOTCS. bajaHcoBas CTOMMOCTh aKTHBA YMEHBLIACTCS J[O €ro OLCHOYHOH BO3MEIIAEMOW CyMMBI
HETMOCPE/ICTBEHHO I C HCIIONB30BAHMEM KOPPEKTHPOBOYHOIO CYETa B 3aBUCHMOCTH OT curyauuu. Cymmy yObITKa
HE0OXOJMMO OTHECTH Ha YUCTYIO NPHOBLIH WITH YOBITOK OTYETHOTO MEPHOJIA.

OOecrieHeHnEe (UHAHCOBOTO AaKTHBA, OTPAKaeMOTO [0 AaMOPTH3MPOBAaHHBIM 3aTparaM, OMNpefeisieTcs IyTeM
WCIIOJIb30BaHMsl MEPBOHAYANBEHON J((EKTHBHONW CTaBKM IpOIEHTa (MHAHCOBOTO HMHCTPYMEHTa, TaK Kak
JMCKOHTHPOBAaHHE II0 TEKYIIeW PBIHOYHOM CTaBKe IMpOLEHTa (JaKTHUECKH O3Ha4yajao OBl NMPUMEHEHHE OLEHKH IO
CNpaBeUIMBOM CTOMMOCTH K (DMHAHCOBBIM aKTHBaM, KOTOpbIE B COOTBETCTBMHM C HacTosmmM CraHIapToM
OLIEHMBAIOTCS 1I0 AaMOPTHU3MPOBAHHBIM 3arpaTaM. Eciii cTaBKa mpoleHTa no ccyje, 1eOUTOPCKOM 3a/10KEeHHOCTH WIIH
YAEPKUBAEMbBIM JI0 TIOTALIEHHsI HHBECTULIMSAM SBIISIETCS IEPEMEHHOMN, TO B KauecTBe K03(h(UIIMEeHTa TUCKOHTHPOBAHHS,
UCIIOJIb3YEMOTO JUISL OIpEEICHUs] BO3MEIaeMOl CyMMBI, TIpUMEHsieTcsl TeKyuias 3(QexkTuBHas NpOLEHTHas CTaBKa
(craBkm), ycraHaBiMBaeMasi B COOTBETCTBHHM C JOrOBOPOM. BMeCTO MHpOBeIEHMS TakMX pPacyeToOB CIIPABEIMBOIL
CTOMMOCTH KPEIUTOpP MOXET OLEHHTh OOecleHEeHHE (PUHAHCOBOTO aKTHBAa HAa OCHOBE CIIPAaBEIJIMBOM CTOMMOCTH
MHCTPYMEHTA, MCHOJb3Ysl MPH 3TOM CYIIECTBYIOILYIO Ha JAaHHBII MOMEHT PBIHOYHYIO LieHy. B ciyuae, eciu akTuB
mepeqaH B 3aJOI W €ro BiaJelNiell, BIIOJHE BEpPOSATHO, OydeT JUWINeH IpaBa BBIKYIA, BEIMYMHA OOECLCHEHUS
OIpeeIsieTCs BIIa/IeNIbLIEM aKTHBA Ha OCHOBE CIIPAaBEAIMBOI CTOMMOCTH 3aJI0Ta.

Ecnu B mocnenyromemM nepruoae CoKpaniaeTesl BelIMIMHa 00SCIeHEHNS HIM cyMMa Oe3HaIe)KHON 3aJOIDKEHHOCTH, U 9TO
COKpAIl[eHHE MOYXHO OOBCKTHBHO CBS3aTh C COOBITHEM, CIyYHBIIUMCS TII0CIE YAaCTHYHOTO CIHCAHUS AKTHBOB
(HanprMep, C MOBBILICHHEM PEUTHHIA KPEIUTOCIIOCOGHOCTH NeOHTOpa), TO CYMMY YACTHYHOIO CIIHCAHHS CICIyeT
BOCCTaHABJIMBaTh JIMOO HENOCPEJCTBEHHO, JHOO C MCHOJIb30BaHHEM KOPPEKTHPOBOYHOrO cuera. B pesyibraTe
BOCCTAQHOBJICHUsT ~OalaHCOBash CTOMMOCTh (DMHAHCOBOTO AaKTHBa He JOJDKHAa TPEBHIIATh Ty  BEIHUYHHY
aMOPTU3UPOBAHHBIX 3aTpaT, KOTopas Oblaa Obl OTpakeHa Ha JaTy BOCCTAHOBJECHHS CYMMbl YacCTHYHOIO CIIMCAHUS,
MIPOM3BEJCHHOIO B OTHOIIEHUH CTOMMOCTH (PMHAHCOBOTO aKTHBA, €CJIM Obl 0OEClieHeHHne aKTUBa He ObUIO MPU3HAHO.
BoccraHoBIIeHHYI0 CyMMY ClIelyeT OTHECTH Ha YUCTYIO MPUOBUIb MK yOBITOK OTYETHOT'O MEpUo/a.

banaHcoBy10 CTOMMOCTD (PUHAHCOBOTO aKTHBA, HE OTPAYKAeMOTO IO CHPABEIIMBONW CTOMMOCTHU B CBSI3H C TEM, YTO €r0
CIPaBEUINBYI0 CTOMMOCTb HEJb35l ONPEJENNUTh C JOCTAaTOYHON CTENEHBIO JOCTOBEPHOCTH, CIEAYET TECTHPOBATH HA
npeaAMeT OO0eCUeHEHHs 110 COCTOSHHIO Ha KaXIyl0 OTYETHYIO [aTy Ha OCHOBE aHalnW3a OXKUAAEMbIX YHCTBIX
MOCTYIUICHUH JIEHEeXHBIX cpeicTB. [Ipyn Hanuuum npu3HakoB oOecliEHEHUs BENWYKMHA yOBbITKA OT 00ECLIEHEHHSI TaKOTo
(hMHAHCOBOrO aKTHBa MPEJCTABIAET COOOW pa3HUIy MEXIYy ero 0aJaHCOBOW CTOMMOCTBIO M TEKYILEH CTOMMOCTBIO
OKUJIaeMbIX OyIyIIMX MOTOKOB JCHEKHBIX CPEJCTB, IUCKOHTHPOBAHHBIX C HMCIOJB30BAHUEM TEKYILIEW PHIHOYHOI
CTaBKH MPOLICHTA /IS CXOAHOTO (PUHAHCOBOTO MHCTpyMeHTa (BO3MEIaeMOli CyMMOii).

(6) ObecueHeHne PMHAHCOBbLIX aKTUBOB, NepeoLeHnBaeMbIX Mo
cnpaBeanMBon CTOMMOCTU

Ecmu yObITOK 10 (DHHAHCOBOMY aKTHBY, OTPRKCHHOMY IO CIIPAaBEAJIMBOM CTOMMOCTH (BO3MEIIaeMasi CyMMa HIDKE
HEepBOHAYAIBHBIX 3aTPaT Ha NPHOOpETeHHe), ObUI OTHECEH HENOCPEICTBEHHO Ha COOCTBEHHBIH KAIMTal U UMEKOTCS
OOBEKTHBHOE JAaHHBIC, CBHIETEIBCTBYIONIME 00 OOECICHEHMH aKTHBA, TO BECh HAKOIUIEHHBIH YHCTHIH YOBITOK,
OTHECEHHBIH HEMOCPEICTBEHHO HA COOCTBEHHBIH KaIMTAaN, HEOOXOAUMO CITHCATh C COOCTBEHHOTO KallhTaaa U OTHECTH
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Ha YUCTYIO MPHOBUIL WM YOBITOK OTYETHOTO NEPHOAA, JaKe ecr He ObUIO MpeKpalieHo NMpU3HaHWEe (HHHAHCOBOTO
aKTHBa.

CymMa yObITKa, KOTOPYIO CIIEyeT CHHCaTh ¢ COOCTBEHHOTO KamluTala ¥ OTPa3uTh B YUCTOW NMPHOBUIM WK yOBITKE,
OpezCTaBIsieT co00i pasHUIY MKy 3aTpaTaMy Ha MPHOOpETeHNE akTHBa (32 BBIYETOM KaKUX-JIH00 BBIUIAT OCHOBHOM
CYMMBI ¥ aMOpPTH3alliH) M TEKYIIeH CIPaBEeJIMBOM CTOMMOCTBIO (IJIS IOJNEBBIX MHCTPYMEHTOB) HIIM BO3MEIIAEMOM
CYMMO#i (JUIsi IOJTOBBIX MHCTPYMEHTOB) 3a BBIYETOM yOBITKA OT OOCCIICHEHHs 3TOTO aKTHBA, PaHEe OTPAKCHHOrO B
yhcTOW npuObUIM WM yObITKe. Bo3memaemMoll cyMMOW JIOJTOBOrO MHCTPYMEHTA SBIISIETCS TEKyllas CTOMMOCTh
OKUJIaeMbIX OyIyIIMX MOTOKOB JEHEXHBIX CPEICTB, NUCKOHTUPOBAHHBIX C HCIOJIb30BAHMEM TEKYIIEH PBIHOYHON
CTaBKH HPOLIEHTA JUI CXOJHOTO (PUHAHCOBOTO HHCTPYMEHTA.

Ecmu B mocnenyiomeM NepHojie yBENUUHBAeTCs CNpaBeliuBas CTOMMOCTh MM BO3MelllaeMas cymMa (DHHAHCOBOTO
AKTHUBa, OTpaxae€Moro Io cnpaBezmnBoﬁ CTOUMOCTH, U OTO YBCIUYCHUEC MOKHO 00OBEKTHBHO CBS3aTh C C06I)ITI/ICM,
CJIyYMBIIMMCS TIOCIIe TIPU3HAHUS yOBITKA YMCTOH MPHOBLIM WM YOBITKAaX, TO CYMMY YOBITKa ClIeQyeT BOCCTAHOBHUTH C
ee MOCIEqYIOIIM OTHECEHNEM Ha YUCTYIO IPUOBLIb MM YOBITOK 32 MEPHOLI.

MpoueHTHLIN foxopn nocre NpU3HaHMA ob6ecueHeHns

Hauunas ¢ MOMEHTa 4aCTUYHOT'O CITUCAHUSI CTOUMOCTH q)I/IHaHCOBOFO aKTuBa a0 €ro OHeHOqHOﬁ BOBMeHIaeMOﬁ CYMMBI,
HpOLlCHTHin?I JA0XOA 3aT€M INPU3HACTCSA Ha OCHOBC HpOLlCHTHOﬁ CTaBKH, HCTOJIb30BaHHON JUIsT TUCKOHTHPOBAHUA
6yﬂyH_II/IX IIOTOKOB JOCHCKHBIX CPEACTB B MLEIAX OHNPEACICHUA BO3MeEIIaeMOM CYMMBI. KpOMe TOro, Iocic
TMEPBOHAYAJIIbHOI'O MPU3HAHUS y61)1T1<a oT 06CCL[CH€HI/ISI NpeAnpUATHIO CIICAYET TCCTUPOBATH IlaHHbIﬁ AKTUB Ha NpEeaAMET
€ro [laﬂbHeFIHICFO 066CLICHCHI/I$I 10 COCTOAHUIO Ha MOCICAYIOIIUE OTYETHBIC JaThI.
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3adanue 22. HHBECTHIIHH

YV xomnanuu “I'anuHa” nena MIyT OYEHb YCIIEIIHO U Y Hee €CTh U3JIUIIKU JICHEKHBIX CPEJICTB U1l HHBECTUPOBAHUS.
OTtpasure cieayIouye onepamnuu:

1

2 okra0ps 1997 r. Obuta kymieHa oOnuramusi 4yepe3 HEKOTOpoe BpeMs Iocie ee SMHUcCMU. Ee HoMuHanbHas
croumocts €1,000,000. “T'anuua” 3ammatuia 3Ty CyMMy ILTFOC MporeHThl, B pazmepe €50,000, HauucaeHHbIE Ha
HeHHylo Oymary ¢ MomeHTa ee smuccun u €25,000 komuccmoHHBIX Opokepy. OOmas cymMMa BBIIUIATHI -
€1,075,000. Cpoxk norantenus neHHoit 6ymaru 1 ceHtsiopst 1998 r.

SIBnsieTcst JTu 0OIHranyst KpaTKOCPOYHO HITH IOJITOCPOYHOM?

Komnanusa “Tanuua” oTpaxkaeT CBOM TEKyI[Me HMHBECTHIMH 10 CIPABEAIMBON PHIHOYHOM CTOUMOCTH, a
JIOJITOCPOUHbIE HHBECTULUH - 10 cTouMocTu npuobperenus. Ha 31 nexabps 1997 r. pplHOUHAs CTOUMOCTb 3TOM
obnuranun 6su1a €930,000. Cuenaiite, ecnu 3T0 HEOOXOAUMO, IPOBOJKY A OTPAKCHUSI U3MEHEHUS! PHIHOYHOM
CTOMMOCTH.

“Tanuna” mponana nexnyr Oymary 30 mapra 1998 r. u nmonyuuna 3a nee €1,300,000. “T'anuna” HauieKaImuM
00pa3oM HavMCIWIa MPOLEHTHl HA JaTy NPOAAXU B pazMepe 350,000, 1 oHM OBUIH BKJIIOYECHBI B CYyMMY,
HOJTy4eHHYIO OT HoKymaTessi. OTpa3uTe oneparyio Mo peaan3anii.

CanbpOBaHHBIN Pe3yJIbTAT OT HHBECTHPOBAHUS ICHEKHBIX CPEACTB B JAHHYIO OOJIUTallMIO 32 BECh MIEPHUOT BIIA/ICHHS
cocrasser €225,000.

5.

1 ampesst 1998 r. “T'anuHa” wcmobp30Balia YacTh STHX JCHET JUIS JAPYroil HHBECTHIIMH. DTO ObUIa IeHHAs Oymara
HoMuHanbHOM cTroumocThio €1,000,000. Oxnako “T'anuua” 3amatwia nponasiy €1,190,000, T.k. ¢ Tex mop, Kak
OblTa BBINYIIEHA 3Ta LEHHas Oymara, NMPOLEHTHbIE CTAaBKH YN, ¥ IO IPYT'UM HOBBIM ILIEHHBIM Oymaram
Mpe/Iaraiich MPOLCHTHBIE CTABKA HAMHOTO HIKe. JIpyrux 3aTpar, CBSI3aHHBIX C MMOKYIKOM, He OBUIO, U TIOKYIIKa
HE BKJIIOYaJla HAYMCIICHHBIX MPOLEHTOB, T.K. MIPOJIABEIl TOJIBKO YTO MOJIYYHJII PETYJSIPHYIO IPOLIEHTHYIO BBIILIATY B
JeHb npojaxu. Cpok morarieHus neHHoi oymaru 1 nekabpst 1999 r. OTpasuTe MOKYNKY 3TOH LIeHHOW OyMard.
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6. OrtHOCHTCS JIM 3TA HHBECTUIMS K KPATKOCPOYHBIM WIIH JOJITOCPOYHBIM?

7. Ecmm “TanuuHa” oXuJaeT W3MEHEHHMH MPOIICHTHOW CTaBKHM M, CIIE[IOBATENILHO, HAMEPEBACTCS MPOJATh IECHHYIO
OyMary B TeYeHHE CIEIYIOIHUX IIECTH MECSIEB JUIsl TOJIyYeHHs IPHOBUTH, OyET JIM OHa SBISTHCS KPATKOCPOYHON
WM JIOJITOCPOYHOIT?

8. Ecmu nennas Oymara KiaccHUUUPYETCs Kak AOJITOCPOYHAs, M e¢ PhIHOYHas cTouMmocTh 31 nmexabps 1998r.
coctasisiet 1,400,000, xak OyeT yYUTHIBATHCS B XKypHAIaX 3TO M3MCHEHHUE CTOMMOCTH?

9. OrtpasuTe eXEMECTYHYIO ONEPAIHIO, CBSI3aHHYIO CO CITUCAHUEM HaJ0aBKH 110 LICHHOH Oymare.

10. KakoBa 0anaHcoBasi CTOUMOCTb LIeHHOW Oymaru Ha 31 nexa6pst 1998 r.?

11. KakoBa 0anaHcoBasi CTOUMOCTb LIeHHOW Oymaru Ha 1 nexkaOps 1999 r.?

12. “T'anuna” He mpopaerT obnuranuio A0 cpoka morameHus. Ha neHp moramenus ObUIM HaJUIeKaluM 00pa3oM
HauucneHsl mpoueHTtsl B pasmepe 150,000, Ho eme He momydensl. OTpa3uTe MONydYEeHHE IPOLEHTOB U CYyMMY
IOTAIICHHUSI.
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13. OBSI3ATEJIbCTBA

1. Ompenenenue 00s3aTeNbCTBA
2. ITpnzHanue 00s3aTenbpCTBA
3Knaccudukanus 00s3aTeNbCTB
4. Texymue 00s13aTeNbCTBA

5. JoarocpouHsle 00s13aTeNbCTBA
6. O6nuranun

7. JlonrocpouHble BEKCeIs

1.0npedeneHue ob6si3amenbcmea

O0s3aTeNbCTBA — HACTOSIIAS 33/I0JKEHHOCTD NPEINPHUATHS, KOTOpast BO3HUKAET BCIICICTBUE MPOMICAIINX COOBITHH, U
MOTAIlIeHHEe KOTOPOH, KaKk OXKHIACTCs, MPUBEACT K YOBITHIO PECYPCOB C TPEANPUATHS, KOTOPbIE BOILIOMIAIOT B cede
Oy qyIHe SKOHOMUYIECKUE BBITOMIBIY.

O0s3aTenbCTBA — 3TO OOSI3aHHOCTH WIIM OTBETCTBEHHOCTH IEHCTBOBATH WIIM TOCTYIATh OIPEACIICHHBIM 00pa3oM.
O6ﬂ3aTeHBCTBa MOTYT HUMETHh HOPHUAWYCCKYIO CHIIY BCJICACTBUC KOHTPAKTHBIX O6H3aTeJ'[BCTB WK 3aKOHOOATCIbHBIX
TpeboBanuii. Kak mpaBmio, Tak ObIBaeT, KOTAa UIET Peub O KPEIUTOPCKOW 3a/I0JDKEHHOCTH 33 TOJydEeHHBIE TOBAphI,
paboThl 1 ycmyrn. Ho oGsi3aTenbcTBa Takke BO3HUKAIOT B PE3YNIbTAaTe €XKEIHEBHOM NENOBON NMPAKTHKH, TPAIULMN H
JKeJTaHWs TIOAEPKUBATh JOOpBIe NeTOBble OTHOIIESHUS WIIM IeHCTBOBATh CIIPaBeINBO. Eciy, HanpuMep, mpeaAnpusTie
PELIMIO W3MEHHTh MOJHUTHKY W HCIPAaBUTh HEIOCTATKU CBOCH MPOIYKIHH, KOTOPbIC BBISBHJINACH MOCIE OKOHYAHHS
TapaHTUIHOTO CpOKa, CYMMBI OXXHJAEMBIX 3aTpaT MO YK€ peaju30BaHHBIM TOBapaM OYIyT CUYHTAThCS
00s13aTeIbCTBAMH.

HeobxoquMo pasnuuath HMEIOIIHECS W Oyylrue o0s3aTenscTBa. PelieHHe PYKOBOICTBA MPHUOOPECTH aKTHB B
Oynyuiem camo 1o cebe He BeleT K BOSHMKHOBEHHIO 00s3aTenbeTB. Kak mpaBmiio, 00s3aTebCTBO BO3HUKAET TOJIBKO
TOrJa, KOTJa aKTUB IOJIydeH WIM KOIJa HpeNIpHATHE 3aKII0YaeT HEePacTOPIKUMBIN IOroBOp HpuoOpecTd akTus. B
HOCJIEHEM Clly4ae HEepPacCTOPKUMOCTH JOTOBOpPa O3HAYACT, YTO JKOHOMHUYCCKHE IIOCIEACTBHS HEBBIMOJIHCHHS
00513aTeNbCTB, HapuMep WTpadHble CaHKLUK, HEe TaAyT BO3MOXKHOCTH NMPEAIIPUSATHIO M30€XaTh OTTOKA PECYpCOB B
MOJIb3Y APYTOil CTOPOHBI.

[Toramenue CYLIECTBYIOIIUX 00513aTeIBCTB MOKET OCYHIECTBJIATHCA PA3JIMIHBIMU criocobaMu:

BBITJIATOH JICHEKHBIX CPEJICTB;
nepenadeil Ipyrux akTUBOB,;
IIPEI0CTABICHUEM YCIIYT;

3aMEHOH OJTHOTO 0053aTeNbCTBA IPYTHM,;
MIepEeBOJIOM 0053aTeNILCTBA B KAITUTAJ.

Bo3MOXHBI U APYrue CpeacTBa MoOrameHus, TAKUEC, KaK OTKa3 WJIH yTpaTa KpEAUTOPOM CBOUX IIPaB.

2.MMpusHaHue obsi3amenbcme.

OOs3aTeNbCTBA BOHUKAIOT B PE3yJIbTaTe MPOMIEIIINX ONepaluii I APYTUX NPOLIeAINX coObITHil. Tak, HampuMep,
nproOpeTeHre TOBAPOB U MOJYYEHUE YCIYT IIPUBOIUT K BOSHUKHOBEHHIO KPEAUTOPCKOM 38/I0JDKEHHOCTH (ECII OHH HE
ObLIM OIUIAYEHBI JI0 MJIM CPa3y MOCIe JOCTaBKH), a MOJIyYeHHe KPeauTa OaHKa MPUBOIKT K 00S3aTeNIbCTBY BO3BPATUTH
ero.

[peanpusTie MOXET TakXKe NMPHU3HABaTh 00A3aTeNLCTBaMK OyIylIMe CKUIKH, OCHOBAaHHBIC Ha €XKErOJHBIX 3aKyIKax
MOKYTIaTeNe; B TAKOM CJIy4ae peaji3alus TOBapOB B IPOIILJIOM SIBJISIETCS ONepalneii, BCISACTBIE KOTOPOH BOSHUKAKOT
00s13aTebCTBRA.

O053aTeNnbCTBO NIPU3HAETCS B OanaHce, KOTJa BEPOSATHO, YTO B pe3ysIbTaTe MOTAIICHUS UMEIOLIETOCcs 00s3aTenbCTBa
MPOM30HIET YOBITHE PECypCOB, KOTOPBIC BOILIOMIAIOT SKOHOMHUYECKHE BBITOJIbI, U CyMMY, B KOTOPOH OyZAET MoraiieHo
00513aTeIbCTBO, MOKHO JIOCTOBEPHO OLICHHTb.

Hexotoprle 00s3aTenbcTBA MOTYT H3MEPAThCS TOJNBKO C TNPUMEHEHHEM TNpelpIIylnX OLEHOK. llpenmpusaTus
OITMCHIBAIOT TaKWe O00s3aTeNbcTBAa Kak obecnedeHus. [IpumepamMu MOryT OBITH OO€CIIeUeHHs IUIATeXel, KOTopble
JOJDKHBI OBITH YIIAYeHBI B COOTBETCBHM C HMMEIOIIMMHUCS TapaHTHAMH, OOECIeYeHUs] TEHCHOHHBIX O00s3aTeNbCTB,
obecrieyeHust OTIIYCKOB, 00ECIeYeHUsI Ha OTArYalonii KOHTPAKT, oOecreyeHNs Ha BbIBOJ O0BEKTa U3 SKCIUTyaTalluH,
obecriedeHHs] Ha TPUPONOOXPAHHBIE MeponpusTHs H T.I1. ObecriedeHuss — 3TO 00s3aTeNbCTBa, KOTOPhIE MPU3HAIOTCS
KaK TaKOBBIE€, €CJIM BCE KpUTEPHH IpU3HaHUs cobmoaatorcs. ObecrniedeHust Hy)KHO PU3HABATh ,TOJILKO €CITH:
TPEINPHUATAE MMEET HACTOSIIYIO 3aJ0JDKEHHOCTh (FOPUANYECKYIO WM KOHCTPYKTUBHYIO) BCEICTBHE MHHYBIIUX
COOBITHI;

BEPOSTHO, YTO BBIOBITHE PECYpCOB, KOTOPHIC BOIUIOIIAIOT B cebe Oyayllue SKOHOMHYECKHE BBITOABI, OyayT
HEOOXOIMMBI JIJIsl TTOTAIICHHUS 3a/I0JDKEHHOCTH;
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MOKHO JOCTOBCPHO OLICHUTH CYMMY 3aJ0JDKCHHOCTH.

HempexycMoTpeHHbIe 00s3aTeNIbCTBA HE TNPHU3HAIOTCA Kak 00s3aTenbCTBAa B OajlaHCe, MOCKOJNBKY OHH SIBISIOTCS
BO3MOHBIMH 00513aTeIbCTBAMH (HYKHO TIOATBEPIUTH, HMEET JIM TIPEANPUATHE HACTOSIIYIO 38I0/KEHHOCTD), KOTOPbIE
MOTJIH OBl CITIOCOOCTBOBATH BBIOBITHIO PECYPCOB, BOILTOMIAIOIINX B ce0€ IKOHOMHUUECKUE BBITOJIBI.

Ha mnpakrtuke o00s3aTerbCTBA. KOTOPBIE IMPOMOPIMOHAIBHO HE BBIMNOJIHSAIOTCS OOCHMMH CTOpDOHaMH (Harpumep,
o0si3aTeNibCTBa 110 3aKa3aHHBIM, HO €Ie HE IOJyYCHHBIM 3aracaM), Kak MpaBHIO, He NPH3HAITCS B (DHHAHCOBOU
OTYETHOCTH Kak 00s3aTeIbCTBA.

3. Knaccudgpukayus o6ssizamenbcme

Tak kax MosiBIICHHE 00s3aTeIbCTBA 03HAYAeT B OyAyIIeM OTTOK PECYPCOB, CPOK HCIIOIHEHUS JAHHOTO 00s3aTenbCTBa
BOKCH IS NPAaBWIBHOM OIEHKH (DUHAHCOBOTO COCTOSHMA cyObekTa. [lo aHamormm c akTuBamM, 00sS3aTenbCTBA
HOPa3IesISOT Ha TeKymue (KpaTKOCPOYHast KPeAUTOPCKast 3aJ0JDKCHHOCTbD) U IOJITOCPOYHBIE.

TeKyIJ.[I/Ie 00s13aTeNbCTBA MOTYT BJIMATH Ha ACATCIbHOCTDb cy61>eKTa TaK, KaK JOJITOCPOYHBIC O0OBIYHO HE MOTyT, IOTOMY
4UTO TCEKYyIIUe 00s13aTeNBCTBA MNPEABABIIAIOT TPETCH3UU Ha TCEKYIIUE PECYPCHIL. Otn NPpETEH3UN OTINYar0TCA OT
JAOJITOCPOYHBIX, CPOK IIOTrallICHUA KOTOPBIX MOXET COCTABJIAITH HECKOJIBKO JICT.

4. Tekyuwue ob6si3amesnibcmea

MCBY 1: O043aTenbCTBO IOKHO KBATU(PHUIUPOBATHCS KaK KPAMKOCPOUHOE, KOTA.

0] €ro Mpe/IoJIaraeTcst MOracuTh B HOPMAIBHBIX YCIIOBUSIX OMEPAIIMOHHOTO IUKIIA KOMIIAHHH;

(II)  ymepkuBaeTCs C TENBIO MIEPETIPOTAKH;

(IIT)  OHO MOIEKHT MOTANICHAIO B TCUCHHE ABEHA[ATH MECSIICB C OTYCTHOM aTh;

(IV) npeanpusTHe He MMeeT HEOOYCIOBICHHOTO MpaBa OTCTPOYMTH IMOTAILICHHEe O0A3aTeNbCTBA [0 KpaiHei
Mepe Ha 12 MecsIieB ¢ 1aThl banaHca.

Bce npoune 06s13aTenbCTBA JODKHEI KBATH(DUIUPOBATHCS KaK 00120CPOYHbLE.

Texyue 00s3aTeNbCTBA BKIFOYAIOT B Ce0s:

1. xpaTkocpouHble KpeAUTHl U oBepaApadT;

2. Tekyllas 4yacTb JOJITOCPOUYHBIX KPEAUTOB, €CIIU OHA HE UCKIIIOUAETCS B COOTBETCTBUU
3. KpemuTopcKas 3aJ10JKEHHOCTb!

—  cueTa K oIaTe;

—  BEKCeJs BEIJIAHHBIC;

—  aBaHCHI, TOJTy4YEHHBIC OT MOKYIaTeNleH U 3aKa3UNKOB;

—  3aJ0JDKCHHOCT IT0 HAJIOTaM;

—  JIWBUJACHABI K BHITIIATE;

—  3aJ0IDKCHHOCTH MKy OCHOBHBIM HPEINPUATHEM H €T0 JOUYESPHIMH TPEANPHATHIMH;
—  33JI0JDKEHHOCTH JIOJDKHOCTHBIM JIMLIAM aKIIHOHEPHOTO 00IIEeCTBa;

—  IpodYasl KpeIUTOPCKasi 3aI0JKEHHOCTb.

HauncienHsle 00s3aTeIbCTBA K OIIIATE;

Joxomp!l Oyymux mepuoaos;

HauncieHHsle IIaTeXH 0 HeMPeBHACHHBIM 00CTOSATEIbCTBAM.

oo s

CyeTa K onnare

Cyera K OrulaTe — cyera pacdeToB C IMOCTABIIUKAMHU, MCIOJIB3YIOTCS Ul MMOBTOPSIOIIUXCS TOPrOBBIX 0053aTENbCTB,
KOTOpBIE BOHUKAIOT B X0/ OOBIYHOM AEATEILHOCTH.

KpaTKOCpO‘-IHbIe BeKcenAd K onnarte

Bekcenb - 3TO COCTaBIEHHOE B YCTAHOBJIEHHOW 3aKOHOMATEILCTBOM (OpMe O€3yCIOBHOE IMUCHMEHHOE IOJTOBOE
JIEHEKHOE  0053aTeNbCTBO, BBIIAHHOE OJHOW CTOPOHOM  (IMUTEHTOM, BEKCENeAareseM) IPYroil  CTOpOHE
(BekcerenepKaTeio).

ITo popme u crioco6aMm UCIIOIb30BAHUS BEKCEILS JEISTCS Ha IPOCThIE U IEPEBOAHBIE.
IIpoctoil Bekcenb - 3TO MUCBMEHHBIH JOKYMEHT, KOTOPBI CONEPXKUT INIPOCTOE U HHUYEM HE OOYyCIOBIECHHOE

00513aTEIBCTBO BEKCeJIeAaTe/Isl YIUIaTUTh ONPCACICHHYIO CYMMY IACHET B ONPCACICHHOC BPEMs B YKa3aHHOM MECTC
BCKCCJICACPIKATEIIKO UJIN 110 €0 IIpUKasy.
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ITepeBonHoi Bekcenp (TparTa) sIBISCTCS MHUCBMEHHBIM JIOKYMEHTOM, KOTOPBIH COOEPXKUT OE30rOBOPOYHBIN IPHKa3
BeKcelelaTelsl MJIAaTeNIbIINKY YIUIATUTh YKa3aHHYI0 CyMMY JIEHEI B OIPE/ENEHHbIH CpPOK B YKa3aHHOM MeCTe
THOJIyYaTeIto WK 0 €ro MpuKasy.

C MomeHTa BblJJa4M BECKCEIIA 00513aTEIBCTBO 110 OILIATE TOBApOB, YCJIYyr' WU T.II. HNPEKpPAIACTCAd W 3aMCHACTCA
BECKCCJIbHBIM 06X33T6HLCTBOM, TO €CTh O0S3aTEIILCTBOM IIOTAaCHTh BEKCEIb B OHpe,I[eJIeHHLIfI CpPOK. BekcensHoe
00513aTEIBCTBO HMEET a6CTpaKTHLIfI XapaKTep U HE CBA3AHHO C CO6LITI/I}IMI/I, Ha Oase KOTOPBIX BbIJIaH BEKCECJIb.

I[O CpoOKa norameHusa BEKCEIIb MOXKET OBITh nepeaan Apyromy Jumny nepena}omeﬁ HAAIKMCBIO - HHOOCCaAaMECHTOM.

IIpu uHROCCAMEHTE Y MHAOCCAHTA BOSHUKAET YCIOBHOE 00S3aTEIbCTBO - OTBETCTBEHHOCTDh MHJIOCCAHTA 33 PETPECCOM -
TO €CTh MHJIOCCAaHT HapaBHE C JPYTMMH YYaCTHHKAMU BEKCEJIBHOTO COTJIAIICHUS HECeT OTBETCTBEHHOCTh 3a
CBOEBPEMEHHBIH MIaTex.

BekcenbHoe mopyunTenscTBO (aBajp). BekcenmbHOE MPaBO MpeayCMaTPHBAET, YTO IUIATEXK IO BEKCENFO MOXKET OBITh
obecreyeH MOIHOCTBIO MM B YaCTH BEKCEIBHON CyMMBI Yepe3 MOPYYHTENbCTBO (aBamb). ITO obecredeHne maercs
Tperuit auuoM (00bIMHO GaHKOM) HIIM OJHMM M3 JIMII, KOTOPOE MOJIIHCAIO BEKCENb KaK 3a BEKCeleaaTels, Tak U 3a
Ka)k[I0€ Ipyroe o0s3aHHOE MO BEKCEIIO JIUIIO.

ABaJib - BEKCEJIbHOE IIOPYYHUTEIBCTBO, B CHIY KOTOPOTO JIMIO (aBaJKCT), KOTOPOE OCYIIECTBHIIO €r0 MPHHUMAET Ha
ce0sl OTBETCTBEHHOCTh 32 BBINMOJHEHHE O00s3aTENbCTBA JIIOOBIM OO0S3aHHBIM II0 BEKCENIO JIMLIOM - aKICMTaHTOM,
BEKCeNeaTeNeM, HHAOCCAHTOM. ABallb MOXET OBITh OCYLICCTBICH NMpPU BbIgade BEKCENs WM Ha JIOOOM JTare ero
oboporTa.

Bce nmia, KOTOpBIE BBIIAJIHN, aKIEITOBAIH, HHAOCCUPOBAIM, aBATHPOBAIN BEKCEIb HECYT CONHUIAPHOE 0053aTeIbCTBO
Hepes ero JaepxateneM. biaromaps nmpaBy perpecca JepKaTesb BeKcels MMeeT IPaBo Ha MOJyYCHHE CPEICTB CO BCEX
OTBETCTBCHHBIX 110 BEKCECJIIHO JIHUII.

CTOMMOCTDh MHIOCCUPOBAHHBIX M aBAJIMPOBAHHBIX BEKCeNell oTpakaercs Ha 3abanmaHcoBoM cuere "HempensuaeHHbIE
obs3arenbeTBa”’. MHOGOpManust mo HHUM packpbiBaetcst B IlpuMedyaHusx K (UHAHCOBBIM oT4deTaM.. OCHOBHBIMHU
WCTOYHUKAMH BEKCENeH BBIIAHHBIX SBILIIOTCS OAHKOBCKHE CCyIbl M TUIATEXH 3a TOBAphl M YCIyrd. Bekcenms moryr
OBITH 00ECTIEUeHHBIMH 3aJI0TOM JIN00 HeoOecriedeHHBIMU. Bekcenb MoKeT OBITh TIPOLIEHTHBIM MIIH OeCIIpoleHTHBIM. B
MIPOLIEHTHOM BEKCeJIe MPOLIEHTHAsl CTaBKa yKa3aHa OTAEJbHO OT CyMMBbI BeKcels. B OecrnponeHTHOM BeKcele MpOLeHT
BKJIIOYEH B HOMMHAJl BeKcensd. VIcrmonb3ysl Takoi BeKCellb, KPEeIUTOp IOJIydaeT CpelCTBA, KOTOpPBIE PaBHSIOTCS
CEroJHsIIHEeH CTOMMOCTH HOMHHAJIBHOW CyMMBI Bekcensd. [Ipu 3TOM cTaBka ITUCKOHTHPOBAHUS PABHAETCS peajbHON
CTaBKe IPOLeHTa. [1HOrMa OecripoLeHTHBIH BEKCellb Ha3bIBAIOT JUCKOHTHBIM.

HesaBucumMo 0T Ha3BaHUs, BCE JAOITOBBIE HMHCTPYMEHTHI, HPSAMO WM KOCBEHHO, TPeOYIOT BBIILIATHI IIPOLIEHTOB
3aeMIIMKOM. JTO Jenaercs IOTOMY, YTO Helb3sl M30ekaTh OOECleHMBAaHUS AEHEr ¢ TeueHHeM BpeMeHu. Cymma
TIePHOANYECKOTO MPOLEHTA IO JOJIITOBOMY 00s13aTeNbCTBY - ATO!

OcHoBHas cymma aogra x [IpouenTHas craBka X Bpemsa = Cymma nponenra

Yemanoenennas npoyermuas cmaeka — 3TO HOPMa INPOLCHTA, YKa3daHHad B JOJITOBOM JOKYMEHTC. YcraHoBneHHas
MPONEHTHAsA CTaBKa OIPCACTIACT CyMMY HNPOUCHTHBIX HJIaTC)i(eﬁ, KOTOpas 6yHCT BbITIJIa4Y€HAa 34 OCHOBHYIO CYMMY
nonra. Tak kak OpoHeHTHAasA CTaBKa Ha (bHHaHCOBOM PBIHKE ONPEACIIACTCA 9KOHOMHUYECKOU CI/ITyaHI/IGI‘/‘I B 1CJIOM U
HU3MEHACTCA B TECHCHUE BPEMEHH, OHA 3aBUCHUT U OT JJIUTEJIIBHOCTU KPEANUTA TOXKE.

Peanvnas npoyenmnas cmaeka no 002y COOTBETCTBYET PHIHOUYHON NMPOLIEHTHOW CTaBKe, IPU 3aliMe CpPeJICTB Ha TaKoH
JKe Tepuo]| BpeMeHH. PeaibHas MpOIeHTHAs CTaBKa MCIIONb3YeTCs ISl IMCKOHTHPOBAHUS OyIyIIMX JICHEKHBIX BBIILIAT
noara. K cymMMe IEHEXXHBIX CPEeJICTB WM JACHEKHBIX 3KBHUBAJICHTOB, MOJyY€HHON 3a€MIKOM, IPUMEHSETCS peajibHast
IpPOLEHTHAS CTaBKa. IlonHas cymma Joira - 5T0 CyMMa, KOTOpas JOJDKHA OBbITh BBIIUIAUEHA B JICHb IOTAIICHUS
3aJI0JDKEHHOCTH, 32 BBIUETOM KaKMX-JTHOO MPOICHTHBIX BBIILIAT, KOTOPHIE JOJDKHBI OBITH MPOU3BEICHBI K ATOH nare.
PaccMoTpuM npumMepsl.

MpoueHTHbIN BeKcernb

C 1eNnpl0 WUTIOCTPAlMKA MPOLEHTHOTO BeKcels mpeacTaBuM, 4to 1 okTsaops 1991 roga Kommanus “Band” 3ansna
JeHexxHsle cpenctBa B cymme €10,000 o rogoBoMy Bekcento ¢ Boiatoit 12% npu noramenuu. Komnanus “bandg”
HOJIy4HIa ACHEKHBIC CPEICTBA, paBHbIC HOMUHANBHOI cymme Bekcens B €10,000. OruerHslil rox 3akaHumBaercs 31
nexabpst 1991 roxa, a cpok noramenus Bexcens — 30 ceHTs0pa 1992 rona. [Ins oTpaskeHust 310 onepanuu TpedyoTes
CJIeITYIOIIHE 3alUCH:
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1 okts16pst 1991 r. — OTpa3nuTh NPOLICHTHBIN BEKCENb 110 €r0 TEKyIel CTOMMOCTH:

JEHEHCHBIE CPEOCTNBA ...ttt 10,000
Bekcenb Kk Oniame, KDAMKOCDOUHDBILL ...........ccvrueerereneeisiinieieitsiesiesesesiessesesie s essessenes 10,000

31 nexabps 1991 r. — KoppekTupyrolas 3anuch 0 HAUUCICHAH MPOIICHTA:

Pacxoowr no npoyenmam (€10,000 x 12% x 3/12). .cccviievenieiiniieieeniseeeeas 300
Hauucnennvie npoyenmet x svinname

31 nexabps 1991 r. — crpoka B OTdeTe 0 NPUOBUIAX U YOBITKAX:

Pacxo0bl N0 NPOYCHINAM ......couceveiiuriiiirieiiisisiinieietsee s 300

OtpaxeHne B OyXraaTepckoM OalaHce:
Texymue ob6s13aTenbCTBA!

Bekcenb Kk ONIaAme, KDAMKOCDOUHDBII ...........ueuruerereseeseasissesiesesessessesessessessasessessesessesss seeesessen 10,000
Hauucnennvie RPOYEHMBL K BBINIIAME ............coveviiviiiiiiiiiiiii i s 300

3anucek B JeHb IOTalllCHUs BEKCEJIs.

30 cents16pst 1992 r. — BeltuiaTa HOMHUHAIBHOM CyMMBI ILTIOC IIPOLIEHTOB B CPOK IOTAIICHUS

Hauucnennvie RPOYECHMBL K GBIIILAME ...........orueeriereereeierienesiisieneesesiessesssiesseseeseans 300
Pacxoowr no npoyenmam (€10,000 x 12% x 9/12) ...ccoovivveenieieinniennceneseeneens 900
Bekcenb k oniame, KPAMKOCPOUHBLIL .........ccoveiuririerieiinienieinnesiesese s 10,000
JICHEIHCHBLE CPCOCIIBA ...ttt bttt ettt bt ene seseesennan 11,200

BecnpoueHTHbIN BeKcenb

CnoBo «OECHpOLEHTHBII» — HE caMmoe Jyulllee ONpeleneHue s 3TOro TUIA BEKCelIsl IOTOMY, YTO Ha CaMoOM Jene
TaKue BEKCes M10/Ipa3yMeBalOT BBIIUIATY MPOLIEHTOB. HoMMHAIbHAA CTOMMOCTD TaKUX BEKCENEH BKIIOYAET KaK CyMMY
3aiiMa, TaK ¥ TPOLEHTHI M0 3TOMY 3aifMy, UYTO COCTABJSIET €AMHYIO CYMMY K BBIIIJIATE B CPOK IIOTallleHHs. 3aeMIIUK
MOJTy4yaeT CyMMy, PaBHYI0O HE HOMHHAJIBHOH CTOMMOCTH BEKCENs, a pasHHIe MEXIy HOMHHAIBHON CyMMOH U
npoleHToM 1o Bekcemo. CymMa, yka3aHHas B BeKCele KaK JEHEKHbIE CpEACTBA K IOIYyYEHHI0O — 3TO
JIUCKOHTHPOBAaHHAsl CTOMMOCTb HOMMHAJIbHOM CYMMBI C NPHUMEHEHHEM pEeaJIbHOM MpPOLIEHTHOW craBku. OcTanbHas
CyMMa, T.e. pasHUIA MEXIY AUCKOHTUPOBAHHOM CTOMMOCTBIO IECHEKHBIX CPEACTB U HOMHUHAJIBHOH CTOMMOCTBIO
BEKCeNd, SBISETCA HPOLEHTOM. PeanbHas NpOLEHTHas CTaBKa OIPEAENAETCS C OpPHEHTUPOBKOW Ha PHIHOYHBIE
IPOLEHTHBIE CTaBKH, IPUMEHAEMbIE B IOKyMEHTAaX C aHAJIOTUYHOH CTeNeHbI0 pucka. PeanbHas MpoLEHTHAs CTaBKa HE
yKa3bIBaeTCsl B BEKCENE, HO JUIl KPaTKOCPOUYHBIX OECIPOLEHTHBIX BEKCENIEH C KaKUM JIN0O KOHKPETHBIM YCJIOBHEM
MPOLIEHTHAS CTaBKa JJOJKHA ONPEAETATHCS.

Komnanus “Bpaitt JlaiiT” Bblgana roguuHbii OecrponeHTHbIN Bekcens Ha €11,200 u nomyunia qeHeXHbIE CPEICTBA B
cymme €10,000. Bekcens ObL1 AMCKOHTHpPOBaH mo mporeHTHO# craBke 10.714% (€1,200 + €11,200). Ogmnaxo,
kommnanus “bpaiit Jlaiit” nomayunna tonsko €10,000; crnemoBarensHO, pealibHas MPOLCHTHAs cTaBka cocraBuia 12%
(€1,200 + €10,000). Texymmast croumMocTs 3TOr0 Bekcens cocrasiset €10,000; r.e.: €11,200 + 1.12 = €10,000

Jlonr noisKeH OBITh OTPAKEH MO €ro TEKYLIEH CTOMMOCTH, YTO MOKHO CHAEIaTh, PETUCTPUPYS BEKCENb 110 MPUHIIUITY
HETTO WM YKa3bIBasi HOMUHAJLHYIO CTOMMOCTH 110 BAJIOBOMY MPHHIIMITY, U OTPA3HTh 3Ty CyMMY BMECTE C JUCKOHTOM
(ckumkoit). O6a moaxo0/1a MOKa3aHbl HAUKE.
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MpuHUMN HeTTO:

3anucu B Teuenne 1991r..

1 oxrs6pst 1991r. — OTpasuth GECIPOLCHTHBIM BEKCENb K OILUIATEe B CYMME TEKYIIECH CTOMMOCTH (4UCTOIA):

JICHEICHBLE CPCOCIIBA ...ttt ettt be e 10,000
Bexkcenwv k oniame, KpamxoCpouHslil (0€CHPOYSHMHBIIL)® ........cc.oovvverereeeeccns ceeeeens 10,000

Bekcenb GbUT OTpa)KeH MO €ro TEeKyHIeld CTOMMOCTH (OCHOBHOM CyMMe), a HE MO HOMHHAIBHOW CTOMMOCTH
€11,200. 3amucu 1o MpOICHTaM YBeJWYaT MepBoHavyanbHO 3anucaHHyr 1udpy €10,000 no €11,200, uto

ABJISACTCA CyMMOﬁ noramcHus.

31 nexabps 1991r. — Koppektupyroiias 3anuch st OTPaKCHUS] HAYUCICHHOTO TPOLICHTA!

Pacxoowr no npoyenmam (€10,000 x 12% X3/12) ............................................. 300

Bekcenb k Oniame, KDAMKOCDOUHBLIL .........cc.coveiereresiesereeeseeneesesseseeessessesessesss seressensesesses 300

BanancoBast cTroMMOCTh BeKcenst mocie 3Toi 3amuch cocrasiser €10,300 (€10,000 + €300). Hdpyrum
BapUaHTOM Oy/IeT KPeTUTOBAHHE HAYKMCICHHOTO MPOIICHTA.

31 nexabps 1991r.: crpoxa B OTyere 0 NPUOBLIAX U YOBITKAX!
Pacxo0bl N0 NPOYCHINAM ......coucuveeieriiiiiiciiisiiisieetsee e 300
OtpaxeHne B OyXrajaTepckom OalaHce:

Tekyuue o0s3aTeNnbCTBa:
Bexcenv k onname, kpamrxocpounoitr (€10,000 + €300)......ccveieiieiiniieieniieiesiseenes creveeens 10,300

3anucu py DOTAIICHUH

30 centsiops 1992 1. — OTpas3uTh: (a) HAYUCIIEHHBIE K 3TOM JaTe MPOIECHTHI, (0) BBIMIATY HOMHHAIBHOW CTOMMOCTH
BEKCEJs B CPOK MOTAIICHHUS:

Pacxoowbl no npoyenmam (€10,000 x 12% x 9/12)
Bexcenv k oniame, KpamkocpouHblil

Bexcenwv k onname (€10,000 + €300 + €900) ....ccoovvivierinieniniieneneneseie s 11,200
JICHEIHCHBLE CPCOCIIBA ...ttt bttt ettt sttt ebe seseenennen 11,200

BanoBou npuHumn:

3anucu B Teuenne 1991r.:

1 oktsi6pst 1991r. — Otpasuth GeCIPOIIEHTHBIN BEKCENb K OTIATE O BATOBOM (HOMUHAIBHON) CTOMMOCTH:

JEHEHCHBIE CPEOCTNBA ...ttt
CKuoka no KpamkoCpouHOMY BeKCelio K oniame
Bexcenb k onname, KPAMKOCPOUHBIUL ...........c.oviveiiiiiiiiiiisiisis s svsiesnens 11,200

31 nexadps 1991 r. — Koppektupyromias 3amich 0 HAYUCICHHOMY MPOIICHTY:

Pacxoowr no npoyenmam (€1,200 X 3/12)....ccoieiiniiiiiiiinneineee e
CKuoKa no KpamxocpouHoOMy 6eKcenio K Oniame

31 nexabps 1991 r. — crpoka B OTueTe 0 NpUOBUIAX U YOBITKAX:
Pacx00 1O BPOYCHIMAM .......c.ovueeieiiiriiiirieisisiiissetss e 300

OtpaxeHne B OyXraaTepckom OalaHce:
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Tekymue o0s3aTenbCTBA!

BEKCEID K ONIAME ..ot et e s tee e tae et e e stae e snte e e nnee s neas 11,200
Munyc: HecamopMuUPOBAHHASL CKUOKA .........cvrereeeiriireeriesieisissessessessisnenens 900
10,300
3anucy npy NOTalleHUH:
30 centsi6ps 1991 r. — BhiruiaTa HOMHHAITBHOM CyMMBI BEKCEJISL:
Pacxoowr no npoyenmam (€1,200 x 9/12) ...coviieiiiiiieenee e 900
Bekcenb k Oniame, KPAMKOCDOUHDBI ........ceureeereerereessseneesessessensssessenessessenseses 11,200
CKuOKa no KpamKoCPOUHOMY BEKCENIO K OMIAME ...........orueuererieisrisiessisisissisaeins saeissisneaninns 900
JICHEHCHBLE CPCOCIBA ...ttt ettt nne seneeneanes 11,200
OuBnaeHabl
JluBuneHIpl — 4YacTh NPHOBUIM, NOMIEKaIlas paclpelesieHHI0 MeXIy akIuoHepaMu. PazMmep JAWBHICHIOB

OIpeALIIACTCA PCUICHUEM O6IJ_IC1"0 CO6paHI/I$I u O(bI/IHI/IaJ'II)HO o0bsBisercs CoBeTOM JUPEKTOPOB. Ilo JUBUACHOAAM, HE
O0OBSIBIICHHBIM O(I)I/IHI/IEU'IBHO, 00s13aTeNbCTBA HE MPU3HAKOTCA. ITocne 06’L$IBJ'I€HI/I$[, JUBUACHBI JOJDKHBI OTPAXKaThCs KaK
TEKYyLIEC 065{33.TCJ'H:CTBO, €CJIM OHU MOIJIC)KAT BBIIJIATE B TCUCHUEC MPEACTOALIETO roja (I/IJ'II/I OICpalluOHHOTO III/IKJ'Ia).
I[I/IBI/ILLCHZU)I npu 3aJ0JDKCHHOCTH MO0 KYMYJSITUBHBIM HNPUBWICTUPOBAHHBIM aKIHAM JOJDKHBI JOIOJHUTCIIBHO
PacKpbIBaTHCA B TOACHUTEJIBHBIX 3aIlIUCKaX K (bl/lHaHCOBbIM oT4yCTaMm.

HauncneHHble 06s3aTenbCcTBA

Hauwciennsie 00s13aTe1pCTBa BKIIOYAIOT OTITYCKHBIC, BOSHAIPAXKACHUA U IIPOLUEHTHI, IPUIUTAIOIIUEC KPEAUTOPAM, HO
ellle He BhlTuTaueHHble. Hauucienubie 00s13aTeIbCTBA MOTYT OTpaXaTbCAd MYTEM BHECCHHA KOPPEKTUPYIOUIUX 3arnuvce B
KOHII€ OTYETHOI'O mepuoaa. HaanMep, H}OGLIC, €€ HE OTPA’KCHHBLIC W HE BBIIIJIAYCHHBIC BO3HAIPAXXACHUS B KOHLEC
OTYETHOI'O I€pruoJia HYXHO OTpa)XaTb, z[e6eTy$[ pacxobl Ha BbIILIATY BOBHal’“pa)K,Z[eHI/Iﬁ U KpeauTysda CuceTa
HA4YUCJICHHBIX BO3Hanaﬁ(ﬂCHHﬁ. le/I3HaHI/I€ HAYHUCIIEHHBIX 00513aTEIbCTB COIJIacyeTcCs € ONPCACICHUEM 00s13aTeILCTBA
U [IPUHIUAIIOM COOTBETCTBHUA.

ABaHCbI 1 BO3BpaTHbIe 4eno3nThbl

Ocoboe 0053aTenbCTBO BO3HHUKACT, KOTZAa KOMITAaHMS MONy4YaeT ACMO3HMTHl OT KIMEHTOB M PabOTHHKOB. J[emO3HTHI
MOJKHO MOJNTy4aTh OT KIMEHTOB, KaK TapaHTHIO OIUIATHI 00s3aTeNbCTB, KOTOPBIE MOTYT BOSHHKHYTh B Oy/IyIIeM MM Kak
TapaHTUIO BBINOJHEHUS KOHTPAaKTa WM OKa3aHMs yciyr. Hampumep, koraa mpuHMMAaeTcs 3aKa3, KOMIIAHHS MOXKET
noTpeOOBaTh BBHIIUIATY aBaHCA IS MOKPHITHS yOBITKOB, KOTOPBIE MOTYT BO3HHKHYTH B CIydae OTMEHBI 3aka3a. Y
KOMIIAHUHM, MOJy4yalolleil JeHeXHblE CPEeICTBAa, M3-3a TAKUX AaBAaHCOB BO3HMKAIOT 00s3aTeNbCTBA 1O MOMEHTa
3aBEepILEHUS ONepalii. ABaHChI OTPaXaloT, 1e0eTys AEHEKHBIE CPEACTBA U KPEJUTYS CUET - TAKOH Kak 00s13aTeIbCTBO
WY JAEHO3UThl KIUEHTA.

YacTo neno3uTsl MOIy4aloT OT KIMEHTOB B KaueCTBE I'apaHTHH Ha Clydail HEyIUIaThl MJIM BO3MOXKHOI'O HAaHECEHHs
yuiepba UMyIIECTBY, NPEIOCTaBIeHHOMY KineHTy. Hampumep, TpeOyemble OT KIMEHTOB JIETIO3UTHI B BUE OIUIATHI 32
ra3, BOAY, JMEKTPHUYECTBO M IPYrHe KOMMYHAJbHBIC YCIIYTH, SIBISIFOTCS 00S3aTeNbCTBAMH TAKUX KOMITAaHHMH Iepen
CBOMMMU KJIMEHTaMH. Taxke pabOTHHKHM MOTYT BHOCHTH BO3BPATHBIC JETIO3UTHI, YTOOBI TapaHTHPOBATh BO3BPAT KIFOUEH
WIIM IpyTOro MMYIIECTBa KOMIIAaHUH, IIPH MTOJTyYCHUH NIPpaBa MOJIb30BAHMS 3aMHPAIOIIUMUCS MKadaMy WM WICHCTBA B
KiyOe. JIemo3uThl MOJDKHBI OTpaKaThCid KaK TEKYIIHME WM JONTOCPOYHBIE 0053aTeNbCTBA B 3aBUCHMOCTH OT
IIPOMEXKYTKa BPEMEHH MEKY JaTOH MOMyYEeHHUs JENO03UTa U JaTOM 0KHIaEMOT0 CPOKa OKOHYaHMS B3aMMOOTHOIIEHHH.
Ecmi aBaHCBI MITH JETIO3MTHI SBIAIOTCS TPOIEHTHBIMH, TO TpeOyeTcs KOPPEKTHPYIOMas 3aIlich, YTOOBI HAYHCIUTh
PacXo/Bl 1O MPOIEHTAM H YBEINYHTH CBI3aHHOE C HUM 0053aTeNbCTBO.

Hoxoabl 6yaywmux nepmonos

Ilpy mony4YeHHWH JCHEXKHBIX CPEICTB B BUJC MPEABAPHUTEIBHON OMIATHL ycilyr (IocTaBKa rpysa, Ipojaxa OHIeTOB,
apeH/Has IUIaTa, MOANKMCKA Ha JKypPHAIBI) 3TH JCHEKHBIC CPEIACTBa HE MOTYT OBITh NPU3HAHBI TOXOIOM cCpasy, a
OTpaXkaroTCs KaK OTIAENbHBIN CUeT.

[To meHeXHBIM CpeACcTBaM, TTOTYISHHBIM aBAHCOM JIO IOCTABKH I'py3a WU OKa3aHUs YCIYTH, BO3HUKAET 0053aTeIbCTBO.
B COOTBETCTBHU C MPHUHIMIIOM UIACHTHU(UKAIMH JJOXO/1a, 3TH JICHEKHBIC CPEJCTBA HE MOTYT OBITh MPU3HAHBI IOXOOM.
[TpumepamMu JOXO/OB, MOJYYCHHBIX aBaHCOM, MOTYT CIIYKHTh. IUIaTa 3a OOy4eHHe B KOJUIC/Ke, apeHIHAas IJara,
Mpojaka OMJIETOB W OIUIaTa 3a MOAIKCKY Ha JKypHaIbl. Takuwe onepanuu OTPaXKaroTCs MO JIe0eTy cueTa JEHEKHBIX
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CPEICTB U 1O KPEIHUTY COOTBETCTBYIOIINX CUETOB TEKYLIMX 00s3aTenbcTB. YacTo Ha3bIBaeMBIH “moxonoM Oyayrero
neproaa”, 9TOT CYET MOXKET MMETh YTOUHSIOIIEE CIIOBO, HAPHMED, IPH MONYYESHHH OIUIATHI 32 MOAIHMCKY OH MOXKET
OBITH 10X0mOM OYyIyIIETO MepHoia OT MOAMHMCKH. DTOT CYeT MOXKET MMETh IpyrHe Ha3BaHWs, HalpuMmep:. “I0X0ox OT
MpeNOIUIauYeHHON MOAMMCKN WIM “IOXOX OT MOAIMCKH, HOJydeHHBIH aBaHcOM™. XOTs B Ha3BaHMAX TaKUX CUETOB
MHOT/Ia TakKe BCTpedaeTcs (paza OTCPOUCHHBIC JOXOJBI, OHA HE ABIISETCSA TOYHBIM OINpeIeIeHHEM 3TOTO CUeTa.

3aTeM, Korga npoAayKuusa YK€ AOCTaBJICHA WJIM YCJIyra OKadaHa, M JOXOJX Ha CaMOM HO€CJe 3apa60TaH, CUET OOXOJ0B
6y,ﬂyIJ_II/IX MEPpUOA0B YMCHBIIACTCA, a COOTBCTCTByIOIJ_II/Iﬁ CUET J0XO0Ja KPpEAUTYECTCA. OTta nociieqHsAs 3alrucCh 3a4acTyro

SIBJIICTCS] OJIHOM 13 KOPPEKTUPYIOIIHX 3aIMcel B KOHIIE roaa.

Hanpumep, 1 HostOps 1991 r. komnanus “3opekc” mony4mia apeHIHYIO IUIaTy 3a MPENCTOSIINE IIECTh MECSIEB B
cymme €6,000. OtuerHslii nepuoj 3akanuuBaercsa 31 nexabps. 3amucu OyayT ClIeAyOMIUMU:

1 Hos0ps1 1991 r. — ApeHnHas TUIaTa, MOJyYCHHAS aBAHCOM:

JICHEIICHBLE CPEOCIIBA ...ttt
Jloxo0b1 6y0ywux nepuooos — apenoa

31 nexabps 1991 r. — KoppekTupytolas 3amnuch 1o 3apaboTaHHON YaCTH CyMMBI:

JI0X00b1 6YOYUUX NEPUOOOE— APCHOQ .....evvveeeeeeeaiirierieiesierienearesieessessenessesseeanes 2,000
Jox00 om apenobl (€6,000 X 276).....ccccoirirrirerrieeeieinenene st seseeeeeenens 2,000

OcraBiiasicst cyMMa J10X0/a, oiydeHHoro aBancoM, B €4,000 otpaxkaeTcst Kak TeKyliee 0043aTeNbCTBO IOTOMY, UTO Y
KOMIaHHUH “30peKc” ecTh 0043aTeNbCTBO OKAa3hIBAaTh ApEHAHBIE YCIYTH B TEUSHHE OCTABILMXCS YETHIPEX MECSIEB.

Hanorun

rOCy,Z[apCTBCHHLIe 3aKOHBI Tpe6y}0T oT Cy6’bCKTOB yIiaTbel ONPEACICHHBIX HAJIOTOB. ITocne HayuciaeHUs HAJIOTOB OHHU
YUUTBIBAKOTCA KaK OG?BaTeJ'ILCTBa, a MOCJIC YIUIAThl — CITMCBIBAKOTCA.

Bbinnatbl no YCIIOBHbIM obsa3arenbcTBam

HekoTopsie 00s13aTeIbCTBA OMPEACISIOTCS HA OCHOBE A0X0na CyObekta (IpeMuH, pacipeAesicHHE MPHOBUIM MEKIY
COTPYJHHKAMHM, HAJOTM Ha OPHOBUIB), TO €CTh 3aBHCAT OT OYAYyIIMX pe3yabTaroB. TOUYHBIE CyMMBI MOTYT OBITH
OIIpEe/IeNICHBI TOJBKO B KOHIIE TO/a, HO OYeHb YacTo TpedyeTcs NX eXeKBapTalbHas oleHKa. [0 MOMEHTa OIUIaThl OHU
MPENCTABIIIOT COOOH TeKyIIHe 00s3aTeNbCTBA CyObeKTa.

5. fonzocpoyHbie o6s13amenscmea

JlonrocpouHoe 00s13aTeNbCTBO — 3TO 00SI3aTENILCTBO CO CPOKOM OIUIaThl 0ojiee OJHOro roja ¢ (hakTHYECKOM IaThbl
GayiaHca (MM OTEpPaLIOHHOTO [HKJIA) 3aeMIIMKa, B 3aBUCHMOCTH OT TOTO, YTO IPOJUIUTCS JIOJBIIIE.

[pu4nH U1 BOSHUKHOBEHHS JOJITOCPOYHBIX 00513aTeNIbCTB MHOXKECTBO. Hanpumep:

® ]ISl HEKOTOPBIX (PUPM, 0COOEHHO HOBBIX, ITOJYYHUTh IPUBJICYCHHBIN KaIlUTAJ JIeT4e, YeM aKIIMOHEPHBIN;

®  TOJHAs CTOMMOCTH MPUBJICYECHUS 3a€MHBIX CPEJICTB MOXKET OBITh HHWXKE, YeM (PHHAHCHPOBAHHUE ITyTEM BBIITyCKa
HOBEBIX aKIIWH,

®  HEKOTOpBIE CyOBEKTHI C BEICOKOM JIOJIeH 3aeMHBIX CPEJICTB 3apa0daThIBAIOT MPUOBLIL HA 3a€MHBIC CPEJICTBA,
KOTOpasi MPEBBIIAET HOPMY IPOLIEHTHBIX BBIMIAT.

Opnnako, yBemudeHHe 00sS3aTeNbCTB ONACHO, TaK KaK BO3pacTaeT JO0Jdd 3aTpaT Ha BBHIILUIATY TPOLEHTOB MO
o0s3arenbcTBaM. JloNroBEIE COrMALIEHMS MOTYT OTPAaHWYMBATH JEWCTBUS W (PUHAHCOBYIO CTPYKTYpy CyOBEKTa-
3aeMIIHUKA C LEJbI0 CHIDKEHUS PHCKa HEBBIIONHEHHs 00s3aTenbcTB. OrpaHUYeHs MOTYT BKIIFOYAaTh MAaKCHMAaJbHYIO
BEJIMUMHY AUBHICHIOB, TPeOOBAHMS 110 MOAIEPKAHUIO YPOBHS 0X0/a U JIUKBUIHOCTH U IIP.

C ToukH 3pE€HHA UHBECTOpA, KPEAUTOBAHUEC — NOCTATOYHO HaJIe)KHBIN crocob pasMenICHuA HHBGCTHHHﬁ, MNOTOMY 4YTO
KPEAUTOPHI IOJIB3YIOTCA 0oJjiee BBICOKOH 0€30IIaCHOCThIO 3aKOHHO OCYHIECTBIIAEMBIX JOJITOBBIX BBIIJIAT (BOBBpaT
AKTHBA OCYUICCTBIIACTCA HOCTGHGHHO) 1 UMCIOT NPEUMYIICCTBEHHLIC IIpaBa Ha aKTUBBI IIPU JIMKBUAALIUN Z[e6I/ITOpa.

HpI/I OLICHKE U U3SMEPECHUU 00513aTEIBCTB HeO6XOZ[I/IMO YUYMTBIBATh CJICAYIOIME NPUHIMIIBI:
L4 JOJTOCPOYHBIC 00s13aTeIbCTBA PETUCTPUPYIOTCA T10 CHpaBeZ[J'IPIBOﬁ pI)IHO‘{HOI71 CTOUMOCTH TOBApOB U YCIIYT,
NOJIYYCHHBIX B JOJIT.
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e Ilepunoaudeckas BbIILIaTa MPOLEHTOB OCHOBAHA HA PHIHOYHOM MPOLEHTHOM CTABKE Ha JIaTy BBIITyCKa
00513aTEILCTBA,

e OcraTo4Has CTOUMOCTb JOJITOCPOYHOTO 00A3aTeIbCTBA Ha aTy OaaHca — pakTHUECKast CTOMMOCTh BCEX
OCTAaBLIMNXCY BBIIIJIAT HAJIMYHBIMU, ZlI/ICKOHTI/IpOBaHHbIX a0 prHO‘{HOﬁ HpOHeHTHOﬁ CTaBKHU HpI/I SMUCCHUMU.
IporeHTHAs CTaBKa, UCITONb3yeMast sk 3TOM IeJTH, HE N3MEHIETCS B TEUEHHE CPOKa 0053aTENhCTBA.

6. O6nuzauuu

O6erau1/m — A0JITOBOC CBUACTECIILCTBO, BBIITYCKA€MOEC Cy6’beKTaMI/I U TrOCYAapCTBCHHBIMU YUPCIKACHUAMU UIA 3alIUTHI
OOJIBIIUX CyMM KalluTalia Ha Z[OJ'IFOCpO‘IHOﬁ OCHOBC. O6nnraunn — 3aKOHHBIC NOKYMCHTBI, MPEACTABIAOIINEC coboit
CI)OpMaJ'II:HOﬁ OGGHIaHI/Ie, JAHHOC (bPIpMOfI-BMHTeHTOM, OIlIa4YMBaTb OCHOBHYIO CYMMY MW MNPOLCHTHI IJIsI BO3Bpara
KaruyTajia, ”THBECTUPYEMOTI'O NEPKATECIIAMU o6nnraum71.

O6J'II/IF3,L[I/IOHHI)IC 3aI>’IMbI, KOTOPBIC BBIITYCKAKOTCA OOJIBILIMMU KOMIIAaHUAMH, ABIAKOTCA OAHHUM H3 OCHOBHBIX
TPaJULMOHHBIX CIIOCOOOB IPUBIEUEHUS KalUTaja B SKOHOMHUYECKHM pa3BUTHIX cTpaHaX. Ilpu mpuoOpereHun
o0nMrannii KpeauTopsl HE MOJydaloT IpaBa Tojioca, KOTOPBIH pa3pelraeT NMPeAlpHUSTHIO - 3MHUTCHTY OONMraiuit
3alleﬁCTBOBaTB Cpe€ACTBa U COXPAHUTH KOHTPOJIb HAJ KallMuTaJIoM. KpOMe TOTO, B OTIIMYMEC OT AWBHUACHIOB, BBIILJIATA
IponeHTa I10 O6.TII/IFaI_[I/IHM OTHOCHUTCA K 3arparaM, KOTOPBIC BBICHUTBIBAIOTCA W3 JOXOOOB IPHU ONPECACIICHUN
HaJ0roo0naraeMoi npuoObLIH.

K HEI0CTaTKaM 06JII/IFaL[I/IOHHLIX 3aliMOB OTHOCSIT TO, UYTO BBIIUIATHI MPOLCHTA JOJDKHBI OCYIIECTBIIATHECA B YKAa3aHHBIC
JaTbl HE3aBUCHUMO OT O0XOJa 3a€MIIMKa, B MOMCHT IOraldCHHsA 06erau1/n71 MOXET OBIThH yYiia4y€HHad 3HA4YUTEIIbHAA
CyMMa CpE€aCTB.

B 5KOHOMMYECKH Pa3BUTBIX CTpaHaX LIMPOKO UCIOJb3YIOTCS pa3Hble BUAbI OOIMIAlMOHHBIX 3aliMOB, KOTOPBIE UMEIOT
0COOEHHOCTH B pa3MEIEHUH Ha PhIHKE, 000pOTa U U3BATHUH, B ONPECICHUN PHIHOUYHOM CTOMMOCTH, KOTOpasi BIMSIET Ha
UX y4Yer.

OO0nuranuy MOTYT Pean30BbIBAThCS HECKOJIBKUMHU crioco0aMu. OOBIUHO, BCSI SMHUCCHs 00aHUranuii npogaercs GaHKam-
WHBECTOpaM. VIHBECTUIIMOHHbBIE OAHKM MOTYT TapaHTHPOBATh (OKa3bIBaTh MOMOII TIPH TPOAAKE M MPUHAMATH Ha CeOs
BCIO WJIM 9aCTh PHUCKA) IMUCCHIO OOJHUTAIM TI0 OTpeeTIeHHOM I[eHe HHANBHAYAIbHBIM HHBECTOPaM. YacTHOE TpsiMoe
pasmenieHue (PMHAHCOBBIM YUPEKACHUSIM M OTJCIbHBIM HHBECTOPAM SIBJISICTCS aJIbTEPHATUBOM TapaHTHH.

BonbmmHCTBO AMUCCHI O6JII/II“8.L[I/II\/'I npeajiarartoTcsl MUCbMEHHO. [TucemenHoe OpEMJIOKCHUE — D3TO JOKYMEHT, B
KOTOpLIfI BXOIAT TMPOBEPECHHBIC (I)I/IHaHCOBLIe OTYCTBI OMHUTCHTA M YCTAHABJIMBACTCSA Mpejiaracmas IICHa,
MPEAJIOKEHHBIC CBUACTECILCTBA, OIMMUCAHUC ACATCIIbBHOCTU KOMIIAHWUU-OMUTCHTA U YCJIOBUA, 110 KOTOPBIM MOTIYT OBITH

npoJaHbl CBUAETEIIBCTBA.

OueHka pBHIHOYHOH CTOMMOCTH OOJMIanuii y4YUTHIBA€T PBIHOUHYIO CTaBKY IIPOLIEHTa U CBEAEHMS, KOTOpBIE
yKa3bIBaIOTCS HA caMOi IIeHHOM Oymare:

hd HOMHWHAJIBHYIO CTOUMOCTDH OGJ’IHFaL{I/H/I, KOoTOpas O0OBIYHO PaBHACTCA CyMME, IO KOTOpOﬁ OHa ToramracTcs mnpu
HACTYIJICHUX CPOKa MOTallICHUs,

* CpOK IOTalleHus;

* HOMUHAJIbHYIO CTaBKy IPOLIEHTA, KOTOPBIA IJIATUTCA KPEAUTOpPAM Ha MPOTSHKEHUM JEHCTBUS OONMramuu depes
00YCIIOBIIEHHBIE TPOMEKYTKH BPEMEHH,

* JaTa BBITYCKa OOJMIalliy U YIUIaThl IPOLIEHTOB.

IIpu npuoOpereHMH OOIUralMM WHBECTOP PACCUMTHIBAET HA JBa THIA OyIyUIMX ACHEKHBIX JOXOAOB. TEKYyILHUE
BBIILIATHl TIPOLIEHTOB U OJJHOPA30BOE IOTalleHue J1ojira. PeIHOYHAs peasibHas CTOMMOCTh OOJIMralii M MpeiCTaBIseT
JTUCKOHTHPOBAHHYIO IO PBIHOYHOW CTaBKE CTOMMOCTh A3THUX PACIpPEIENICHHBIX BO BPEMEHH OYAYIIUX [EHEKHBIX
MTOCTYTUICHHUH.

OO0nHUranMoOHHbBIN 3a€M B LIEJIOM XapaKTePU3YIOT:

* CcyMmMma 3aiima,

* HOMMHaJIbHas CTaBKa NPOLICHTA U CPOKH BBINJIATHI MPOLICHTOB,

* CpOK 3aiiMa U rpadMK ero rnorameHus.
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VueTHbIH Ioaxoa K O6HPITaI_[I/IHM OCHOBBIBACTCA, T'NIaBHBIM 06pa30M, Ha MpUHIUNAX CTOMMOCTH M COTJIACOBAHHOCTH.
OrpakeHre OOJIMralMOHHOTO 3aiiMa B y4eTa OCYILECTBISCTCS MO TeKymlieil (HACTOsIIeH) PHIHOYHON CTOMMOCTBIO W
IMOTOMY 3aBUCUT OT COOTHOLICHUSA HOMUHAJILHOU U pBIHO‘{HOﬁ CTaBOK ITPOILICHTA. Ecnu HomuHanpHas cTaBka MponeHTa
HIDKE 9eM DPBIHOYHAS, TO HOMHHAIbHAS CTOMMOCTH OONHTaI[ii MPEBBIIAET TEKyIlyio. [1o3ToMy, dYTOOBI ypaBHATH
JIOXOZ TI0 OONHTaIrué ¢ JOXOIOM IO PBIHOYHON CTaBKe, MOCIENHSS NMpomacTcs ¢ CKuakoil. Ecnm ke HOMMHAIBHAS
CTaBKa MPOIIEHTA MPEBHIMIACT PHIHOYHYIO, TO HOMUHAIIBHAS CTOMMOCTD OOJIHTaIlNy MEHBIIE TEKYIIEH U peann3yercs ¢
MpeMHueH.

3a70JDKEHHOCTh IO OOJNHMTalMsAM, a TaKKe HeMOralmieHHble CKHIKH W TNPEMHH OTpakaloTcs B banaHce Kak
JIOJITOCPOYHBIE 0053aTeNbCTBA.

O6nurauum, BbiNnyweéHHblIe No HOMMWHaNbLHOW CTOMMOCTH

Hampumep, xopnopanus «VASON» Beimyctrna 1 saBapst 199x r. 9%-ne1e odnuranuu Ha cymmy €100,000 cpokom Ha 5
aet. TIpoLeHThI IOJDKHBI BIITIAYNBAThCS 2 paza B rox 1 stHapst u 1 urosst. OGiUraiuy BhITYyIIEHBI 10 HOMHHATIEHON
CTOMMOCTH. 3aIiCh O BBITYCKe OYAET BBIISACTD TAK:

JICHEICHBLE CPCOCIIBA ...ttt sttt sbe e 100,000
OONUSAYUU K ONIIAME ....c.eeeeeeeeeeseesee st et ettt et steste st e ntesbesbesseeseensesbesnes cereeses 100,000

HauncneHue npoueHTOB:

Cymma npouenta = Cymma 3aiima x CtaBka npouenta x Cpok
€100,000 x 0.09 x 1/2 romxa = €4,500.

PaCXOO0BL O BPOYCHIAM ...ttt 4,500
Hauucnennvie nPOYEHMBL K GBIIIAINE .........ccovrveerieesiesisieenssisesessesessssesessssessssass sessseessens 4,500

Ecnu pbIHOYHBIE M YCTAHOBJICHHBIC NPOICHTHBIC CTABKM PABHBI, TOrJa OOJHMIALMU MPONAIOTCS 10 HOMHHAJIBHON
CTOMMOCTH. B 3TOM cityyae, BbIIUIaTa MPOLICHTOB JAeT JOXOJ PaBHBIA PHIHOYHOW CTaBKe MPOLEHTHOTO 0XOJa MO
obIUramssM TOrO JXKe Cpoka W pucka. OIHAKO 3a4acTyl0 PBIHOYHAs M YCTAHOBJIECHHAs CTaBKU HE SIBISIOTCS
paBHO3HAYHbIMU. VI3MEeHEHHs B PBIHOYHOH CTaBKE M IIEHE AMHUCCHHU CBSI3aHBI Mexay coOoil. Ecnu peiHOYHas craBka
(12%) mpesbimaer ycraHoBieHHyio craBky (10%), Torma 1meHa SMHCCHH OONHMTanMud HE MODKHA MPEBBINIATH
HOMHHAJIBHYIO CTOMMOCTD, JUISl TOTO YTOOBI MIPUHECTH MHBECTOPY MOXOJ PABHbIA PHIHOYHON cTaBKe. MIHBECTOPHI HE
xenator twiatuth €1,000 HOMmMHAmBHON croMMOCTH 3a oOmuranuio (kotopas npuHocut 10%) moromy dro,
KOHKYPHUPYIOILUE JI0JITOBbIE CBUCTEILCTBA IPUHOCST A0X0 B 12%.

Ecnu PBIHOYHAA NMPOLCHTHAA CTaBKa NMPEBBIMIACT YCTAHOBJICHHYIO CTABKY, O6HI/IFaI.[I/II/I PEaAIN3yrOTCA CO CKI/IQKOI‘/‘I (HI/I)KG
HOMMHJIBHOMN CTOI/IMOCTI/I).

Hampumep, xopropanueil BbimynieHbl 5-netHue oonuranuu Ha cymmy €100,000 u3 pacuera 9% ronoBbix PriHOuHas
npoueHTHas cTaBka cocTtaBisieT 10%. [TpoLeHThI BBIIUIAYMBAIOTCS 2 pa3a B TOII.

Jnst ompezesneHus] MPOJAXKHOW ILIEHBI OOJHrald HEOOXOAWMO PAaCCUMTATh HACTOSIIYI0 CTOMMOCTb MO PBHIHOYHOM
CTaBKe BYX OyIyIINX ICHEKHBIX MOTOKOB, CBA3aHHBIX ¢ obnuranueii: [T0CKOIbKY MPOLEHTHI BBIMIAYHBAIOTCS KaXKIbIe
MONTo/a, JUIsl paccyeTa HACTOSIICH CTOMMOCTH OOJHTaIlMd HCMOJB3YeTCs  KOMMYECTBO BBIMIIAT MporeHToB-10
MEPUOOB U IPOLIEHTHAs cTaBka 5 %.

1) HOMHHAQJIBHOM CTOMMOCTH OOJIMTaliK, KOTOpasi noramaercs B KoHue 5-ro roga (n =10, i =5 %);

2) MpOLIEHTOB, KOTOPBIE TIATATCS Kaxple moyroqa Ha npotspkeruu 5 et (n = 10; 1 =5 %).

Jis pacueTa MEepBOM BETMYMHBI HCIIONB3yEeM TAaOIUIy HACTOSIIECH CTOMMOCTH OJHOPAa30BOTO IUIATEXa, BTOPOW -
TaOIIMILy HACTOSIICH CTOMMOCTH OOBIYHOTO aHyHTeTa (IOCTHYMEPaHI0)

Hacrostas CTOUMOCTD, Yy.C.

1. OcHoBHas cymma: 100,000 x 0,614 61,400
2. TIpoueHTBI: 4,500 x 7,722 34,749
3. TIponakHast 1ieHa o0 IMrauu 96,149

OTpaxxeHre MPOaaXH OOTUTAINI CO CKHTKOM:
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JICHEIICHBLE CPEOCIIBA ...ttt 96,149
Heno2aueHHast CKUOKA 1O OOTUSAYUSIM ..........eeveviuereeesiinnenesieneeeesesiesieesseneenens 3,851
OONUSAYUU K ONIAMNE ..ottt ettt sn e nearenne eennennis 100,000

3ammce B OajgaHce mocie BBIITyCKa:

100,000
3,851........... 96,149

Honeocpounvie obazamenvcmesa .
Munyc nenozcawennasi cKuoka...

Cuer “HenoranieHHple CKUAKH 1O OOJIUranusam’ sSBISETCS KOHTP-CUETOM K cueTy “Obnuranuu K oruiare”.

IMockonmbKy pacxofpl MO BHIJIATE MPOLIEHTOB MO OOJIMranusM HEOOXOAWMO OTpakaTh KaXKAbIH roJi, 0OJHrannoHHas
CKHJIKa JIOJDKHA OBITh pacrpelielieHa MeXIy roJaMu BCEro Nmeproja, Ha KOTOPBIM BhIMylIeHbl oOmuranuu. [Ipouecc
pacripeiesICHUs] TAKOW CKUIKU HA3bIBACTCS CRUCAHUEM OONULAYUOHHOU CKUOKUL.

CylIecTBYIOT JBa METOJa CIUCAHUS OOJUTAllMOHHBIX CKHIOK: NPAMOIUHEUHbI MemoOd U Memoo 3p@hexmuerou
NPOYEHMHOU CMAGKU.

MpAaMonNnHenHbIN MeToLA;:

1. O6uree uwncio BoimIat =KoauyecTBO BITUIAT B 101 X Cpok AeicTBus obmuranuii = 2 x 5 = 10.

2. CymMa norarieHust 00NUralliOHHON CKUAKY MPU Kax 10! BBIILIATE MPOLIEHTOB =
= O6auranuonHas ckuaka <+ O6iiee koaudyecTBo Beiiar = €3,851 + 10 = €385.

3. CymMmMa BhIMJIaYMBaEMbIX NPoLeHTOB = HOMUHAaNBHAS cTOUMOCTh X HoMHHaTbHASI TIPOLIEHTHAsI CTaBKa X Bpewmst =

=€100,000 x 0.09 x 0.5 roma = €4,500.
4. UtoroBasi CyMMa pacxoJIOB IO BBITUIATE MPOLICHTOB HA JICHb BBITLIATHI =
= CyMMa BHIIJTAYMBaEMbIX TPOLIEHTOB + [lorarieHe 0OIUralilMOHHOW CKHJIKH =

= €4,500 + €385 = €4,885.

HpI/I BBITIJIATE TPOLCHTOB 1 mrons 6yxranTepc1<a${ 3aIMCh BBITISIAUT TaK:

Pacxoovt no npoyenmam Ha OOMUSAYUU ................ccecereeieesiiireeeeie e 4,885
Henoeauennas, CKUOKA MO OOTIUSAYUSIM ........c..ecceeeueesieeseeseessesieesseesessiesssesiees esieesssessees 385
JICHEHCHBLE CPCOCINBU ..ottt fennenenenns 4,500

MeToa achcheKTMBHON NPOLIEHTHOWN CTaBKU

HpOHeHTHHﬁ METOA NpeArnojgaracTt TIOCTOSTHHBIN YPOBEHB MPOLEHTA OT 0aJlaHCOBOI CTOMMOCTH O6III/II‘3.L[I/II71 B TCYCHHUC
BCEI'o CpOKa CyIIECTBOBAHUA O6III/IFaL[I/II/I.
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AmopTu3arms BanancoBas
JlenexHpie Pacxonpt o
Iepron BBLLIATEL H— (ciiucanue) CTOMMOCTD
CKHJIKH obJHranuii
1 2 3 4 5
Howm. CTOH-
MocTh*9%*0,5
rojaa 1.5*10%*0,5rona m.3-1.2 n.5+n.4
0 €96,149.00
1 €4,500.00 €4,807.45 €307.45 96,456.45
2 4,500.00 4,822.82 322.82 96,779.27
3 4,500.00 4,838.96 338.96 97,118.24
4 4,500.00 4,855.91 355.91 97,474.15
5 4,500.00 4,873.71 373.71 97,847.86
6 4,500.00 4,892.39 392.39 98,240.25
7 4,500.00 4,912.01 412.01 98,652.26
8 4,500.00 4,932.61 432.61 99,084.87
9 4,500.00 4,954.24 454.24 99,539.12
10 4,500.00 4,960.89 460.89 100,000.00

HpI/I BBITJIATE ITPOLCHTOB 1 mrons NEPBOTo roga 6yXFaJITepCKaiI 3aIMCh BBITTIAAUT TaK:

Pacxoovt no npoyenmam Ha OOMUSAYUU ................cceceeeeieeniiieeeeese e 4,807.45
Henoeauennas, CKUOKA MO OOTIUSAYUSIM ........c..ccceeeueesieeseeseessesieeseesessssssesiens essessssensees 307.45
JICHEHCHBLE CPCOCIBA ........esvvee sttt ettt £areneeneanen 4,500.00

Ecnu ycraHoBieHHasl NPOIEHTHAs CTaBKa IPEBBINIACT PHIHOYHYIO CTaBKy, TOTAA OOJNUraluy MPOAAIOTCS C npemuell
(BBILIC HOMUHATBHOW CTOMMOCTH). B 3TOM Ciyuae, 0Onuraiy npeaaraloT yCTaHOBICHHYIO CTABKY BBIIIE PHIHOYHOM
CTaBKH, AeNas WX IpU 3ToM Oosee 3amaHYMBBIMHU. LleHa obimrammii Bo3zpacTaeT A0 TeX NOpP, MOKa JOXOJ HAyHET
CHMYKATBCS 110 OTHOLIEHHUIO K PHIHOYHON CTaBKe.

Hanpumep, xopriopanus Beimyctiia 9% obmuraimu Ha 5 e, HoMuHaNbHas crouMocTh Kotopbix €100,000 3a €104,100
npH peIHOYHOH cTaBke 8%. COOTBETCTBYIOIIAS 3AITHCE:

JICHEICHBLE CPCOCIIBA .....ceveensiesieseeiesieseeie ettt sttt be s 104,100
Henozauiennas RPeMust O OOMUSAYUSIM .............oeereeeeeseiiaieneeseeseseesiesiesieees ereesieaneas 4,100
OONUSAYUU K OFTIANME ..ottt sttt bt et et e sbesbesbeeseesnesbesnes £ereennas 100,000

Ipu cocraBnenuu OanaHca nocie 3Tol onepauny pasznen “Jloiarocpounsie 00s3aTenbcTBA OyET BHITIISAICTD TaK:

Joneocpounvie obszamenvcmaa:
Obnueayuu k onaame ..........
Henoecawennas npemus

...................................................................................................................................... 104,100

HpeMI/IH CIIMCBIBACTCA B TCUCHHUC IIEpHUOga OGJII/IF&IIHOHHOI‘O 3aliMa Ha cuer pacxoaoB MO MPOLCHTaM, YMCHbIIASA UX
BCJIMYHHY.

TepMuHBI ckuOKka W npemusi He 03HAYAIOT OTPHIIATEIBHBIC WM IMOJIOKUTEIbHBIC KauecTBa AMUCcH oOnwrarmit. OHI
SIBIISIFOTCSL PE3YJIBTATOM IONPABOK B PEATM3aLUOHHON 1IEHE JJIsl TOTO, YTOOBI IPUBECTH CTaBKY MPOIEHTHOTO J0X0/a B
COOTBETCTBHUE C PHIHOYHOI CTaBKOH, IO aHAJIOTUYHBIM 00U aLlUsIM.

Peanusauma o6nurauui B nepmopn Mexay BbinnaTtaMyu NpoLeHTOB

B sToM cityyae mHBecTOp, IpHOOpeTas OOJIMIalMio B MEPHOJ MEXIY BBILIATAMH IPOIEHTOB, OIUIAYMBACT TEKYILYIO
CTOMMOCTB OOJIMTAIIMU MEXIy MOCIeIHEeH AaToi Iiarexa Mo MpoIeHTaM M AaTOoi pealu3aluy oOnuranuu. 3ateM Mo
HACTYIUIGHUH CPOKa CJEYIOIIEeH BBIILIATHI MPOLEHTOB, MHBECTOP MOJyYUT CyMMY IO HPOLEHTaM 3a BECh IEPHOI.
Takum 00pa3oM, MPOLEHTHI, OIUTaYeHHBIE HHBECTOPOM TIPH NPHOOPETEeHHH OOIHTalHi, OyAyT eMy BO3BpalIeHBI, KOT/a
HACTYIIUT JICHb BBIIUIATHI IPOLIEHTOB SMUTEHTaM.
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MepeBoa ob6nuraumm B aKuum

O6muramumy, KOTopble MOKHO OOMEHATh Ha JPyTHe IeHHbIe OyMard KOMIAaHUH, Ha3bIBAIOTCS KOHBEPTUPYEMBIMU. JTOT
00OMEH MPOBOAUTCS IO XKENAHHUIO AepKaTels oONuramuy. Y cIoBust oOMeHa MOTYT OBITh BKITIOUCHBI B OOIHMTallHOHHBIH
KOHTPAaKT C LENbl0 cAenaTh oOauramuio Oojiee NpHUBIEKATeNbHON i mokymatens. IIpu oOmeHne obnuranuii Ha
OOBIKHOBEHHBIE KLU, aKLUH YYUTBHIBAIOTCS 110 TEKYLIEH CTOMMOCTH OOMEHMBAEMbIX OOJIUralluii, a caMu oOaMranuu
U COOTBETCTBYIOLIME OOIUIAlIMOHHbIE CKUIKH WU IPEMHUHU IOJHOCTBIO CIUCBIBAIOTCA 0€3 (DMKCUPOBAHUS KAKOr0-JIHO0
yOBITKA MM IPUOBLIHL.

Hanpumep, xommnanus He BeIkynuiaa obnuranuy 1 uions 199x r., a o pelieHuIo akLUOHEPOB NepeBena Bce 00IUraluu
B OOBIKHOBEHHBIC aKIMU CTOMMOCThIO €8 mnpu yciaoBun oomeHa oosurannu B €1,000 Ha 40 0OBIKHOBEHHBIX aKIHA.

Byxranrepckas 3anuch:

1 wions:
OONULAYUU K ONTIAMNE .....vevesvseiveneeseesteassassesiestestessassesiessestessaessessesssaseesesseans 100,000
Hecnucannas obnueayuonnas npemust.. 1,447
OOBIKHOBEHHBLE AKUYUU.......ceieeeeeeeseesieseesteste st eseeseeseeaseeaesbesaesseeseesbesbeeseenbesbesaeens sbesbesnen 32,000
Kanumain, 6HECEHHBITL COEPX HOMUHAINA .........coueeuereereeiueneeeesiesieaseeseesseseeseeseeses eensessens 69,447

ITpu takom obmene 40 axumii Ha €1,000 o6nuranuii, 4,000 akiuii OyayT BBITYLIEHBI 10 HOMHHAIY Ha cymmy €32,000
(4,000%£8).

7. Jonzocpo4Hbie eekcens u 3akKknadHble

JonrocpouHblii Bekcenb — 3TO (HOPMaNIBHBIA JTOKYMEHT, KOTOPBIH yCTaHAaBIMBAeT CPOKM Hoira. Bekcenms dacrto
UCTIONIB3YIOTCS Ui KOHKPETHBIX NPUOOpPETeHWH WM 3aiiMOB, NpeIHa3sHa4eHHBIX JUIS OMNpEAEICHHbIX LeNeH.
OoOnurauuu Ha000POT, NMpeAHA3HAUSHBI YBEJIHYMBATh CyMMY KamuTana. Bekcens, B o0meM, UMerOT 0oljiee KOPOTKHE
CPOKH IOTalleHus], YeM OOJIMraliy U OOBIYHO He MPOJAIOTCS Ha OUpKax MM PhIHKAX.

3aKJ'IaﬂHI)Ie — OTO OJHa U3 q)OpM JOJITOCPOYHOTO JoJira, o0ecreynBaeMoro PpCaJIbHBIMUA aKTUBaMHU. Tloramaercs
COOTBETCTBYIOIIUMU CIKEMECAIHBIMU IIJIATCKaMH, KOTOPHIC BKIIFOUAIOT KaK BBIIUIATHI MPOLEHTOB, TaK U 4aCTbh CYMMbI
OCHOBHOI'O aoJira.

@unancupyemcesa FOCAHJ] (Amepuxanckoe azencmeo no meicoynapooHomy pa3sunmuio)

130



Kypc @unancoswtii yuem 1

3adanue 23. Obazamenvcmea

1. 15 mapra 1998 r. crpoutenbHas kommnanus “Pycnan” oObsBiseT o BblUIaTe quBHACHIOB 25 mapra 1998 r Ha

cymmy €500,000.
a. OTpaszute onepanuo Ha MOMEHT OOBSIBIICHHS AUBUACH/IOB.
0. OTtpa3ure onepannio Ha MOMEHT BBIIIIATHI TUBUACHIOB.

2. Kowmmanus “Pu3ot” (KypopT) BHIILIAYMBACT BOAUTEISIM aBTO0YCOB, IPHBO3SIIUX K HUM KIIMEHTOB, KOMUCCHOHHbIE
B pasMepe 5% BBIpYYKH, MOJYYCHHOH OT KJIMEHTOB. B aBrycre BBIpydYKa, MOJYYCHHAs OT OTHX KJIHMCHTOB,
cocraBuna €220,000. Kommanusi mpoOU3BOMT OIUIATY BOAWTENSAM B MOCIeAyrommiA Mecsal. OTpa3uTe oneparuio,
HEOOXOJMMYO IS y4eTa 0053aTeIbCTB 10 KOMHCCHOHHBIM Ha 31 aBrycra.
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14. COBCTBEHHBIN KAITUTAJI

1. Yyem kanumana e moeapuwecmeax

Byxranrepckuii ydeT kamuTajla B NPOCTBIX TOBAPHUINECTBAX OYEHb IMOXOXK HA Y4YET MPHU EAMHOJIUYHOM BIIAJICHUM.
OcnosHoe omaudue 3aKIIOYAETCS B TOM, YTO HEOOXOAMMO BECTH y4eT IO CHETaM BIIOXKEHMS W M3bATHs KalluTaia
Ka)JIOT'0 M3 MTAPTHEPOB M PaCIpeeisiTh MEX/1y HUMHU MpUObUTH U yObITKH. B pasnene GamancoBoro ordera «Kamuran
MapTHEPOB» HEOOX0AUMO OT/AENBHO MOKA3bIBATh CANIBAO 10 KaXKIOMY CUETY.

2. Yuem eknadoe

Kamnmﬁ NapTHEP BKIAABIBACT B TOBAPHUIICCTBO MATCPUAIIBHBIC WM HEMATCPUAJBHBIC AKTHBBI, WJIHW TO U APYIro€, B
COOTBETCTBUU C YUPECAUTECIBHBIM JOTOBOPOM. BHocuMble akTHBBI JIOJKHBI OLIEHUBATHCS 110 cnpaee()ﬂueoﬁ pblHOLIHOIJ
yerne Ha OeHb nepe()aqu akmueoe B TOBapUIICCTBO.

Ipennonoxum, yro 1 urons 1991 rona Ilepnok Xoamc u JJokTop BarcoH 10roBOpUITHCH OOBETHHUTE CBOM KAaITUTAIbI
B ToBapuuIecTBo. XonMmc BHec €28,000 B Buze AeHEXHBIX cpencTB U medens Ha cymmy €37,000. Batcon BHec €40,000
B BHJIC ICHEXKHBIX CPEJICTB U pasnuuHoe obopynosanue Ha cymmy €20,000 (X0Tst OH MOT ero MpUOOPECTH paHbIe 3a

JIPYTYIO CYMMY).

1 urons
JEHEHCHBIE CPEOCTNBA ........vveicisiiet st 28,000
MEOCID ..ottt et s aras 37,000
KANUMAT XOTMCA ...ttt sttt s s e sabeees taeebaeeas 65,000
JICHEIICHBLE CPCOCIIBA ...ttt 40,000
OOOPYOOBAHUE ...ttt 20,000
KANUMAT BAMCOHA ...ttt et es taesibaeeas 60,000

ToBapuIlleCTBO MOXET IPUHUMATh O0s3aTeNbCTBA, KOTOPbIE CBA3aHbl C HHBecTHLUsMHU. Tak, BarcoH BHec
JIOTIOJHUTEIEHO Yepe3 CeMb MeCAIeB CaMOABIDKYIIyIocs Tenexky Ha cymmy €45,000. OTHocsmmascs K 3TOMY
UMYIIECTBY KpeauTopcKas 3a10mkeHHocTs B €37,000 mpuHuMaeTcst TOBapUILECTBOM. 3allUCH:

1 ges.
TPAHCHOPI ...t 45,000
CULTNA K ONJLAMIEC ...t e ettt e et e et e s st s e sb b e s s b e e s s be s s sbbesene sebeeesnns 37,000
KANUman BAMCOHA...............cccueiiiiieiiis s s site st e s ste e st e e s saee s sae e e staaesnaee sveeesseees 8,000

3. PacnpedeneHue npubbinel u ybbimkoe 8 moeapuuiecmee

IMpubbutn 1 yOBITKM B TOBApHUINECTBE MOIYT PACIPEAENATHCSA JIOOBIM CIIOCOOOM, KOTOPBIA yKa3aH B JIOTOBOpPE
ToBapuuiecTBa. [IpuObLIb TOBAPUIIECTBA, KAK MPABUIIO, ACIUTCS HA TPHU YaCTH:

m KaruTaj HapTHepoB (MOXKHO pacCMaTpPUBATh KAaK IIPOLICHTHI HA BIIOXKEHHBIH KalUTAa);
() KOMIICHCAIHS 38 YCITyTH, OKa3aHHbIe MapTHepamMu (MOKHO pacCMaTPHBATh Kak 3apabOTHYIO IUIATY MapTHepa);
(m JIOTIOJTHUTENbHASI IPHOBUTE OT KOMMEPYECKOTO PUCKA.

I[GIIGHI/IG HpI/IGLIJII/I Ha TpH 4aCTH NMO3BOJIACT TOYHEEC ONPEACINTDH, CKOJIBKO KaX bl MapTHEP BJIOXKWUJI B TOBAPHUIIIECTBO.

CyH.[eCTByeT HECKOJIbKO METOAOB PACIIPEACIICHUA HpI/I6LIJ'II/I:

M [0 yCTaHOBJIEHHO! ((PUKCHPOBAHHOM) IIPOMOPLHH,
(m 0 KOJIMYECTBY BHECEHHOTO KaITHTAaa,
(1 B 3aBHCHMOCTH OT pa3Mepa KaJlOBaHbs U MPOLIEHTOB OT KaluTaja N0 YCTAHOBJIEHHON IPONOPLIUH.

PaCCMOTpI/IM OTH BapUAHThI paCcIpeACIICHUS 10X0Aa.

MeToa ycTaHOBNeHHOW nponopuum

Ecnu Bce NapTHEPHI ACIaJii OAWHAKOBBIC BKJIaAbl, TO OHH, COOTBETCTBCHHO, IIOJYy4YaT W pPaBHBLIC OOJIH HpI/I6I)IJ'II/I.
O,E[I/IH&KOBLIG BKJIaZbl MOTYT UMCTbh PA3JIMIHBIC CI)OpMLI. HaHpHMep, BCE€ NAapTHEPBI MOTYT BHECTU OJIMHAKOBBIM KarmuTan
WA OAWH MOXET IMOTPaTUTh Ooplee BpEMA Ha pa60Ty u 06J'IaZ[aTI) OOJIBIIIUMHU CITOCOOHOCTSIMH T10 yHpaBJI€HUIO, a
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JIPyroii MO>KET BHECTH OoJblIHid Kanurtai. Eciiu jke mapTHephl BHOCAT HEOJMHAKOBBIC BKJIAbl B TOBAPHUIIECTBO, TO U
pacnpenenenue OyIeT Tak xKe HeOJUHAKOBBIM.

Ipeamonoxum, Xonmc u Barcon B mpommiom roay mnomyuwnd npuoObuie €140,000. o ycioBusM goroBopa
TOBApHILECTBA NPHOBLIH U yOBITKH pactpenenstorcs B npornopiuu 60% u 40% coorBercTBernHo Xommcy u Barcony.

3amnmce:

30 uon.1992 2.

GUCHLAST NPUOBLIID «.c.eneeeeseesernesiesieneeseseeseesestesaesessessesessessessanessessensssessensasessensens 140,000
Kanuman Xoamca (140,000 X 6090).....c.coeierieeririeiseseneseeseeeseseeseeeseesessesseses seessenens 84,000
Kanuman Bamcora(140,000X 4090) .......covierereienieeseseneseeseeeseseeseeseseesessesseses sesessees 56,000

MeToa yaoenbHOro Beca BHeCeHHOro Kanutana

Ipeamonoxum XosiMc ¥ Barcon cosnanu toBapuiiectBo ¢ kanutaioMm €125,000. TIpu stom Xonmc Bréc €65,000,
Barcon €60,000

Ecnu kamural, BIOXKEHHBIH B JEATENHHOCTh TOBAPHIIECTBA, JAeT HAHOONBINYIO YacTh MPHOBUTH, TOT/A MPUOBUIL U
YOBITKH MOTYT PacrpeessaThCs B COOTBETCTBHH C BIOKCHHBIM KanuTanoM. EcTh /Ba nmpuema:

() ®Ha ocHOBe caibI0 Ha HAYAJO TOJa MO CYETAM BIOKEHHH KamWTaua KaXIOTO W3 MapTHEPOB (HE yUMTHIBAET
U3BSTHS U JOTOTHATEIHHbBIE BKIIAIBI):

30 uron. 1992 200a

HUCTIAS IPUOBLILD ...ttt sttt ettt ettt e 140,000
Kanuman Xonmca (140,000 x 65/125)....cccuiiiiriieiiriiieienisieisisieeseseesssseesesseses suesesenees 72,800
Kanuman Bamcona(140,000x 60/125) ......c.cerereieriiieeiireieisseeseiesssieesesseeses seesessenes 67,200

(l |) Ha OCHOBE HMCIIOJIb30BAHHU CPEIHErOJOBOI0 CalbJI0 IO 3TUM CUCTaM:

Ecnu mapTHephl CUMTAIOT, YTO JMOJMM KamuTajla OyAyT 3HAUUTEIbHO MEHSThCS B TEUEHHWE TOAa, TO OHH MOTYT
pacripeaensTe NpHUObLIM U yOBITKM Ha OCHOBE CPEAHEB3BEIICHHO JI0MIM KauTaia KaxJI0ro ImapTHepa.

Wrak, 1 Host6psa 1991 r. Barcon uzbsn €10,000, a 1 suBaps 1992 roga Xoame uzbsin €10,000. Kpome storo, 1 dpespans
1992 rona Barcon Broxwun nononaautensHo €8,000. Pacuet cpeanero kamurana 3a ro;
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IaptHep Ilepuon Kanuran Koxa-Bo mec. | Kanurtaa x mec. CpenHuii KanuTasx
(mecsi, rox)
Xommc 07.91+12091 65 000 6 390 000
01.92 + 06.92 55 000 6 330000
12 720 000 60 000
Barcon 07.91+10.91 60 000 4 240 000
11.91 =+ 01.92 50 000 3 150 000
02.92 + 06.92 58 000 5 290 000
12 680 000 56 667
Hroro xanuTaa B cpeiHeM 116 667

IIpouieHTHOE COOTHOLIEHHUE B KalUTaJE:
Xomnmce = 60 000+116 667 = 51.4% Barcon = 56 667116 667 = 48.6%
Byxrantepckas 3aluch 0 pacipeaeIeHHI0 IPHObLTH:

30 uron. 1992 2.

HUCTHAA IPUOBLID ... 140,000
Kanuman Xonmca (140,000 X 0.514) ....cuciiiiiiirieiisieieiseissie e svereneneas 71,960
KANUMQT BAMCOHA ...ttt st es aaesbaeaas 68,040

MeTopa, y‘-WITbIBaI'OLI.IMﬁ 3ap360THle nnaTty napTHepa, npoueHTbl Ha BIOXEHHbIN
Kanutan un (bMKCVIpOBaHHyIO CTaBKy

[IpuarMas BO BHHMMaHME HEpaBHbIE BKJIAJbl, HEKOTOPHIE TOBAPHIIECTBA OrOBapMBAIOT MMAapTHEpaM 3apIuiaTy H
MPOLEHTHl Ha BIIOYKEHHBIH KamuTad. X KOMOWHAIWS YYUTBHIBACTCS TPH paclpeNeNieHuH NpHObLTH. [Ipoyenmui u
3apabommuas nIama He paccMampugaiomcs Kax pacxoovl 00 MOMeHma onpeoenetus npubbLiu.

IMpennonoxum, uto Xonmc 1 BaTcon peuriu nony4aTs no 10% OT BIOKEHHOTO MEPBOHAYAIBHOTO KalUTaNa, a TakKe
rooByo 3apaborHyio mwiary (Xommc - €70,000 u Barcon - €60,000). OcraBuumiics [OXO WK YOBITOK JOJKCH OBbITh
pactipeneneH oguHakoBo. O0mas npubsLib coctamina €140,000.

Iocne pactpeneneHust 3apIuiaThl U IPOLEHTOB MOXET MOSIBUTHCS OTPUIATEIbHAS CyMMa NPUOBUIN K paclpeleeHUIO.
OHa J1o/DKHA OBITH MOKPBITA COTJIACHO MPOTIOPIMAM, YKa3aHHBIM B JOTOBOPE TOBApHIIECTBA. AHAIOTHYHO IOCTYHAIOT U
B CIIydae, eCJIM TOBAapHIIECTBO OKa3aloch B yOBITKE.
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ITapTHEpBI Pacnpene
Xoame Batcon JageMasi
NpUOBLIbL
TIpubObLIL K pacrpe/ieTICHUI0 140 000
Pacnpenenenue 3apruiaTbl 70 000 60 000 130 000
TIpubObLUIL TOCIIE pacipeeIeHUs 3apIIaThl 10 000
PacrmpesienieHne NPOLCHTOB Ha BIOXKCHHBIH KalUTa:
Xomnmce (65 000 x 10%) 6 500
Barcon (60 000 x 10%) 6 000 12 500
CyMMa npuObUTH TIOCTIe PACIIPEACIICHNUS 3apIUIaThl U
HPOLEHTOB -2500
Pacnpenenenue octasieiicss CyMMbI HIOPOBHY -1250 -1250 2500
HUTOI'O 75 250 64 750 140 000
Byxranrepckast 3auch 10 pactpeaeIeHHo TPHOBLTH:
30 uron.1992 200a
HUCTIAS IPUOBLILD ...ttt ettt ettt nee s 140,000
KANUMAT XOTMCA ...ttt sttt s s s s saba e s taesibaeeas 75,250
KANUMAT BAMCOHA ...ttt et es taeiibaeaas 64,750

4. Pocnyck (nepepeaucmpayusi) mosapuuwecmea

POCHyCK TOBApUIICCTBA IIPOUCXOAMUT B ClIydac, KOrjga UMCIOT MECTO NU3MCHCHHUS B IICPBOHAYAJIBHOM €TI0 COCTaBE.

IIpr3HaHWe HOBOTO MapTHEpa BiiCYET 3a CO0Oil POCIYCK TOBAPHIIECTBA, TAK KAK OPTaHMU3YETCs HOBAs aCCOLMALIHS.
Pocmyck mpe)kHero W Co3JaHMe HOBOTO TOBAPHUILECTBA MOTYT OCYIIECTBIATHCS TOJNBKO C COTJIACHS BCEX IPEKHUX
qieHOB. JINII0 MOKeT OBITh MPHUHATO B TOBAPHUILIECTBO ABYMS CIIOCOOAMHU:

(1) IIyTeM MOKYTKH J0JIU KaluTajaa OJHOTO WM HECKOJIbKUX MPEKHUX NapTHEPOB,
(2) IIyTEM BJIOXKEHHS KallUTaJla B TOBAPUIIECTBO.

lMokynka Aonu KkanuTtana napTtHepa

IMaptrep Xonmc pemmt npoxats Jlectpeiiny dacts cBoeit nomu B pasmepe €70,000 3a €100,000. Batcon cornacen ¢
9THM. Byxrantepckas 3amnuck OyeT cieyrommei:

31 ase.
KAnumaum XOMMCA .........c...ocoueiiiiiiiieiiies i se sttt sa et e e site e saaa e s bae e sbaesnnae s
Kanuman Jlecmpetioa

BnoxeHue kanunTana B TOBapuLLEeCTBO

IMaptHeps! Xonmc 1 BaTcon cornacHsl npuHATh JlecTpeiina Ha ycnoBusix, uro oH BHeceT €75,000.

31 ase.
JIEHEHCHBLE CPEOCIBA ...ttt bbbt
Kanuman Jlecmpetioa

npeMMﬂ npexHnm napTtHepam

WHorja, npexHWe MapTHEephl, MPUHUMAs HOBOTO MAapTHEpa M OMNpEAENss €ro JOJI0, MOTYT MOJydYaTh MPEMUH OT
Berynaromiero. Jlonmycrum, nuio kenaet BHectr €100,000, a ero mosnst B kamutaie Oyzaer coctasiste €80,000.
W3numek B €20,000 Gyznet Bo3HArpaxkaeHueM Ui IPEeXHUX HapTHepoB. Ecnu MeToxn pacnperneneHus BOSHArpaXKACHUS
HE OTIpe/ie/ieH B JIOTOBOPE, TO MPEMHUs PaCTIPEICIISCTCS TaK JKe, KaK U MPUOBUTH U YOBITKH.

IpeamnonoxumMm, yro Illepnaok Xommc W mokTop BarcoH mpopaGoTany B TOBapHIECTBE HECKOJBKO JIET M HUMEKOT
CJIEAYIOIIHNE BEIMYMHBI X KAITMTaI0B:
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MMapTHep Kanuran Hons
Xonme €160,000 55%
Batcon €140,000 45%
HUtoro €300,000 100%

Wucnextop Jlectpeiia XoueT MPUCOSTUHUTHLCS K JAHHOMY TOBapHINECTBY U Mpejsaraet Bioxuth 1 nexkadps €100,000
3a OJIHY IATYIO OO MOJydaeMoii mpubbuin. XoiamMc u Batco cornmacusl. Pacyer BO3HarpaxaeHus MepBOHAYAIbHBIM
napTHepam:

Kanuman nepgonauanbhblx napmmepos 300,000
Broowcenus JIecmpeiioa.............c.ccceeevceninnnn. 100,000
Kanuman nosozo mosapuwecmea 400,000

Bosnazpasicoenue nepsoHaianbHuim napmuepam.

BrootceHue JICCMPEUIOQ ............cccovvviveirieiiiiiiicsiesreses e 100,000
Munyc: Hons kanumana Jlecmpetioa (400 000 x 1/5) .....cccoveivvennrirnnnnnnne 80,000........... 20,000

Pacnpedenenue npemuu:
Xoame (20 000 x 559%)......ccccuenee
Bamcon (20 000 x 45%)

Ipu peructpanuu dakra BioxeHus uacrekropom Jlectpeiinom B Toapuiectso €100, 000, Gyner crenana 3amuch:

1 oex.
JICHEIHCHBLE CPCOCIIBA .....eeeeesieseeseeiesieeeie ettt be e 100,000
KOANUIMAT XOTIMCQ oottt e e ettt e e e e e ebae e e e e abbaeeeeans seeeeenens 11,000
Kanumaim BAMICOH...............ccoueiiieieeeeeeeiieee e e et e e etaee e s etaae e e e e raae e e e e eabe e e e e aas saeeenaseeeas 9,000
Kanuman JIECMPEUIOQ...............ccccccoiiiiiiiiiiiiicei st s 80,000

Bo3HarpaxaeHue HOBOMY NapTHepy
Ilo pAAy NPpUYUH TOBAPUIIECTBO MOXKET OBITh 3aMHTEPECOBAHO B HOBOM IIAPTHEPE, U MPEIKHUE MAPTHEPHI COITIaCHBI

nepeaaTb 4aCTb CBOCTO KaluTala B KaA4Y€CTBE BO3HAIPAXXICHHUA HOBOMY IIAPTHEDPY.

[Ipennonoxum, Ilepaok m Barcon pemmnu npurnacute uHcnekTopa Jlectpelima. JlecTpeiin coryiaceH BIOXKHUTH
€60,000 u xemnaet UMeTh ¥4 4acTh B KanuTane ToBapulecTsa. Pacuer BozHarpaxaenus Jlecrpeiiny:

KONUIMAIE XOTIMCQ ..ottt ettt e et e e e et e e e e et e e e e e s abae e e e e sabaeeaes avreeens 160,000
KANUIMAT BAMCOHA .........ccovveiceeesee e ecee e se et see et te e st e e s tte e e tea e stae e stae e s ta e e snteeenaeeeans 2esnneens 140,000
BRONCEHUSA JTICCIPEUOQ ...ttt esesaenens 60,000
Kanuman H08020 MOBAPUMYECIIBA..............c.oueiveeiiiiiiiiiiiii s s 360,000

Bosnazpasicoenue Jlecmpeiioy:

Hons kanumana Jlecmpeiioa (360 000 X Ya) woovvveieriinienineieniieenessessieeenens 90,000

BROHCEHUE JTICCIMPETOQ ...ttt 60,000........... 30,000
Pacnpeodenenue npemuu:

X0omc (30 000 X 55Y0)...vveveeieeririireieisieeisieesessee et s e snens 16,500

Bamcon (30 000 X 45%0) ...ovvveeriireieiisieesise e 13,500........... 30,000

Ipu peructpanun ¢paxra BiaoxeHus B ToBapuuiectso €60 000 uncnekropom Jlecrpeitnom OyneT caenaHa 3amuch:

1 oex.
JICHEIICHBLE CPEOCIBU ...ttt
Kanuman Xonmca..........ccueeeunannn.

Kanuman Bamcona ......................
Kanuman Jlecmpetioa

5. Jlukeudayusi moeapuuwiecmea

JIukBupanus ToBapuIleCTBA — 3TO MPOIECC MPEKpAIlEHUs] XO3SNUCTBEHHOH NEATENbHOCTH MPEANpPHUITHS, KOTOPBII
MmoJipa3yMeBaeT MPOJaXy YacTH €ro akTHBOB, JIOCTATOYHOW JUIsl TOTAllleHHs e¢ 00s3aTeNbCTB, U pachpeselicHHe
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OCTaBILUXCSl aKTMBOB CpeAd MapTHEpOB. B omiMyMe OT mnepeperucTpaluyd Opu JIMKBUAALUHM XO3SHCTBEHHAs
JeATeTIbHOCTh TOBAPHUILECTBA IPEKPANIaeTCs. YUETHbIH HUKJI 3aBEpIIACTCs], ONpenesieTcs NPHObUIb WIH YOBITOK,
KOTOpBIA pacrpenensercs Cpeu MapTHEPOB B COOTBETCTBUU C JIOTOBOPOM. B pasnuuHBIX ciyyasx JIMKBUAALMA
TOBApPHUIECTBA MOKET MIPUBECTH K Pa3IMUHBIM (PUHAHCOBBIM Pe3yIbTaTaM:

m MpOJIaXka aKTUBOB C MPUOBLITHIO,
(m [poJIaXka aKTHBOB B YOBITOK, HO TIPU 3TOM YOBITOK MOKPHIBAETCS KAIIUTAIOM MTAPTHEPOB,
(1 [POJIa’ka aKTHBOB B YOBITOK, ¥ TIPY 3TOM KallUTAlIA [IAPTHEPOB HEJOCTATOYHO ISl IOKPBITHS STUX YOBITKOB.

IMpenmnonoxum, 4To Y4eTHBIH uka ToBapumiecTBa «Ilepiaok u Ko» ObUT 3aBepllieH W OallaHC BBIMIACH CICIYIOIMM
obpazom:

epaok u Ko
BanauncoBelii oTyer Ha 2 deBpans 19x4 roaa
Axmugol
OcHosnvle cpedcmea (3a 8biuemom usHoca)
BANACHL ettt et
CUEINA K NOTYUCHUIO .....ooveeveeiseiviii ettt
KACCA ..o s

Kanuman napmuepoe

KARUMQT XOTMCA ...ttt ettt ettt et e e e e st e st e e s etae e sate e s stees beeesnes 85,000

KANUMQT BAMICOHA ...ttt ettt ettt et ettt e e st e stees taeesees 95,000

Kanumain JICCHPEUOQ ..........cc.coueeeeeeiesieisiesieesie s sttt s st ste et stestene 2aseneans 100,000
Obs3amenvcmea

CUCIA K ONJIAMNE ..o eecee e e ettt e e e ettt e e e e ettt e e e e e ba et e e e e abaaeeeeetbeeeesaaataeeeeaans saeeenns 120,000
Umo2o Kanumana U OOSZAMEIDCING . ............eevveriueaireasssaieesseesieesssssesaseseeassessseesseessesssesassesseess sesseeses 400,000

@DuKCHPOBAHHBIC MPOIOPLIHK [Tl pactpenernenust npuosut (yosirka): Xonme — 30, Barcon — 30, Jlectpeiix — 40.

I'Ipo.qa)Ka aKTUBOB B y6bITOKZ y6bITKM AOCTAaTO4YHO HEBEJIUKN U OHU MOryT ObITb
MOKPbITbl KANUTAaJIOM nNapTHepoB

[Ipenmonoxum, 4To TpH JTUKBUAALNN UTOTOBAs CyMMa JEHEXHBIX CPEICTB, MOJyIEHHBIX OT IOTAIIeHUs TeOUTOPCKOM
3aJI0JDKEHHOCTH W peanm3aiuu akTuBoB, coctaBmina €140,000. TIpepctaBuM 3amucH, PETHCTPHUPYIOIINE IMPOIECC
JINKBHIALIMH.

m IIpoaska aKTHBOB M MOJTy4YeHHE ACOUTOPCKOH 3aJ0JDKEHHOCTH (B CyMMe):
15 ghes.
Heneosrcnvie cpedcmea ... .... 140,000
Yovoimox om peanu3ayuis GKIMUBOB...............ccoeeeeiieeeiienee s 200,000
CUEMA K NOTYUEHUIO ..ottt s aesere s 40,000
71777 11 BT 100,000
OCHOBHBIE CPEOCIIBA ...ttt sttt shesnnas 200,000
HWTOroBBIi pe3ynbTaT OT pealu3alii akTHBOB — yOBITOK B pazmepe €200,000.
(D) Pacuer ¢ kpenquTopamu:
16 ¢hes.
CUCINA K ONJIAMNE .t e e ettt e e e et e e e e e et e e e e s sabe e e e e earaaeaeas 120,000
JEHEHCHBIE CPEOCTNBA.......cvvsiiriesi s eeenes 120,000

(nn Pacrnipenienienne yObITKa MEKIy apTHEpaMu (COrIacHO IOTOBOPA):

@unancupyemcesa FOCAHJ] (Amepuxanckoe azencmeo no meicoynapooHomy pa3sunmuio)

137



Kypc @unancoswtii yuem 1

20 ghes.
Kanuman Xoamca (€200,000 x 0.3) oo
Kanuman BamCOHQ .............c.cccoouveioiiiiiiiiieceie e
Kanuman Jlecmpetioa ................ccoceeennnen.

Yovimox om peanuzayuu akmueos 200,000
(v) PacnipenesieHre OCTaATOYHOTO KaruTaa;
20 ghes.
Kanuman Xonmca (€200,000 X 0.3) ..oeceeriieiininieinseieneeeess e 25,000
KaAnumQn BAMCOHA .......uueeviiiieiiiiieeeeeeeiieeeeee ettt e e s e e e e 35,000
Kanumai JICCHPEUOQ ..........cc..ouvueeeeseiesieseseeieniesiesese et eanes 20,000
Yovuimox om peanu3ayitt GKIMUBOE ..............ocurereeirirreisinreseeese s serenrenns 80,000

Mpoaaxa akTMBOB B YObITOK: 40N OQHOIO U3 NAPTHEPOB B YObITKaX HACTONLKO
BeJInKa, YTO He MOXeT ObITb NOKPbITA €ro KanuTarnom

B 3ToM ciy4ae BcTymaeT B CHIY KOHICIHIMS HEOTPAHHMYCHHOW OTBETCTBEHHOCTH M TAPTHED JOJDKEH MOKPBITH
COOTBETCTBYIOILIYIO YaCTh YOBITKOB 32 CYET CBOMX JIMUHBIX CPE/ICTB.

IIpenmonoxuM, 4YTO TIOCNIE peaju3aliid AaKTUBOB M IIOTAlleHHs KPEAUTOPCKOM 3aJO0IDKEHHOCTH OajaHc ObuI
CIIEIy IO

Axmuewi

) TeTeT BRSSPSR 30,000
Kanuman napmmepos

KANUmMQ XOMMCA ...ttt ettt et etae e 25,000

KAnumaim BAMICOHA ............cc.coeeueeieieeeeie ettt ra e eae e 20,000

Kanuman JIECMPEUOQ ..............ccociiiiiciiiiiii i (15,000) ......... 30,000

Jlecrpeiin nomken Buectn €15,000 Ha cueT TOBapHILECTBA CO CBOETO JMYHOTO CUETa Ui TOTO, YTOOBI MOKPBITH JI0
KOHIIA CBOIO JIOJIO yOBITKA!

20 ghes.
Heneorcnvle cpedcmaa............
Kanuman Jlecmpetioa

Kanumaim XOTMCG ..........c.ccociiiiieaiiiii ettt ettt e e s sttaae e e eanes
Kanuman Bamcowua................
Jleneoicnvle cpedcmaa

Ecmu Jlectpeiin He Moxer BHectd €15, 000, To ocTambHBIC MapTHEPH! JOIDKHEI PacHpeNeNUTh €ro JONI0 yOBITKOB
Mexy co00i B COOTBETCTBHU C YCTAaHOBJIEHHBIMH paHee mpomnopuusMu. [Iponopuuun Xonmca u Batcona 6bumn 0,3 1
0,3, moaTOMY Ka)KABIH MX HUX HOJDKEH MOKPHITH 50% yObITKa, KOTOPHIH HE MOXKET HOKPHITh JlecTpeiin.

20 ghes.
Kanuman Xoamca (€15,000 x 50%)
Kanuman Bamcoua ................ccocovuvene..

Kanuman JIECIMPEIOQ. ...............ccouuroineiiiiiiiiec st eaereaeas 15,000
KANUma XOMMCA ............cooeeeeeeieiieee ettt et ean e s etae e 17,500
Kanumam BAMCOHA ............cc..ccouivviiiiciiiiiiie ettt 12,500

JICHEIHCHBLE CPCOCIIBA ... seeeeaiesieeeiesie ettt st ae sttt see e testentene e seneenennen 30,000

HecnocoonocTh HeCTpefma noracuTb COOTBETCTBYHOLIYIO JOJIFO y6I>ITKa TOBapHuIIEeCTBa HE OCBO60}KJIaeT €ro oT
OTBETCTBEHHOCTH IO 00513aTEILCTBAM nepen Xonmcom 1 BarcoHoM.
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6. AKUUOHEepHbIU Kanumain

CprKTypa dKUMOHEepHOoro Kkanurtana

I'naenoe omauuue 6yxeaﬂmepc;coeo ydyema 6 AKIIUOHCPHBIX O6HI€CTBaX OT y4d€Ta B CAWHOJINYHBIX XO3SIHCTBaX M
TOBApHUIICCTBAX 3aKJIHOYAa€TCsA B YYCTC KaluTajia. B 0Oanance KOpIriopanuyn KaruTajl COOCTBCHHHKOB OTpaXacTcsa B
pasaene «AKHI/IOHepHI)Iﬁ Kanuramni», KOTOpHﬁ MMECT CIeAYIOLIUE CTaThH:

AKyuonepuuiit Kanuman
Asancuposannstit (6109ceHHbLIL) Kanuma
Tpugunecuposanvle akyuu —
HomuHanvras cmoumocms €50,
1 000 wim. paspewieHHbIX K 8bINYCKY
U GOINYUJCHHBIX AKYUL ... aee e see e se s areese e e e s resee s e e eearesre s e e nnennesteenes sareanenans 50,000
ObvikHOBeHHbIE kYUY —
HOMUHANbHAS cmoumocmp €5,
paspeweno k evinycky 30 000 axyuil,

sbinyugero 20 000 aryuiil.........ccooveveeirennencnnns 100,000
Kanuman, BHECEHHBIU CEEPX HOMUHAA .......ovvueruerernereriereeierieensinieneenenns 50,000......... 150,000
HUmoz20 a6aHCUPOBAHHO20 KANMUMQILA ....................ccooeerniaieeeiinianeseeee et ceneens 200,000
Hepacnpeodenennas (DEUHEECUPOBAHHASL) MPUDBLILD ........cueueeruruerereireaereresssssessssssesassnesessssasses sessesesens 60,000
Bce2o aKUUOHEPHOZO KANUMAIIA .....................coviereeinisisienisieissateie sttt ettt sr e se st e sebeens 260,000
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CTpyKTypa KanuTana Kkopnopauuu

CoOCTBEHHBIN KANIUTAJ
|

AKIIMOHE PHBIH KANIMTAJI ‘ ‘I[OHOJIHHTeﬂbeIﬁ KAIIMTAJ

BJ10Ke HHBINH KATIUTAJ Ilepeounenxa OC

Ilepeonenka

IIpuBMJIeripo BaHHbIE HHE e ¢ TR

AKUUU

IIpocTbie
aKMu

J1omoJIHUTEJIHLHO
oruIavye HHbIA
KAIMTAJI

HepacnpenaeJjieHHas
npuodbLIb

PesepBHbIi
Kanural

7. AKuyuu

Enununeit coOCTBEHHOCTH B aKIIMOHEPHOM OOIIECTBE sIBIsieTCs akmus. JlepikaTesb aki{i MOoJydaeT aKI[HOHEPHBIH
cepTu(dUKaT, yIOCTOBEPAIOIIUI OO0 aKIMK JTAHHOTO aKIIMOHEPA.

Pa3pelueHune Ha BbINyCK akuumn

B ycTaBe akummoHepHOro ofIecTBa yKa3aHO MaKCHMalbHOE KOJIMYECTBO aKIMH, Pa3pelIeHHBIX K BBIMYCKY. OOBIYHO,
aKIMOHEpHbIe O0IIecTBa IOIYYalOT pa3pelleHHe HA BBHITYCK OONBIIEr0 KOJIMYECTBA aKIMH, 4eM HeoOXOoOuMo Ha
MOMEHT HX CO3/aHMA. OTO IO3BOJIET INPEANPUATHIO, B JAalbHEHIeM, BbITYCTUTb €Ile aKLUW, IpUBJIeKas
JIOTIOJIHUTEIIbHBIA KanuTall.

BbinyLieHHble U LIMPKYNUpyoLwme akumum

Buinywjennvimy Ha3bIBaIOTCS MPOJAHHBIC WM PealM30BaHHBIC APYTHM crocoboM akimu. Hampumep, akImoHEpHOMY
obmiectBy pasperieHo Beimyctuth 500,000 akiuii, HO pyu ero OTKpbITUH ObUIO peanu3oBaHo Tosbko 300,000 akuwmid.
Otu 300,000 u npencrapiusioT co0O BhIMyIIeHHble akiuu. JlepxkartensMm ux npunHamiexutr 100% wumymectsa
akiuoHepHoro obmecrBa. Ocrasumecs 200,000 axuuii sBasttorcs Heswvinywennvimy. OHU HE AAIOT HUKAKUX NPaB U
MIPUBUIIETUH.

Lupkynupyrowumu Ha3bIBAIOTCS BBINYIICHHbIE M Haxojsmdecs B oOpalieHMH akuuu. Aknus He Oyzaer
[IUPKYJIUPYIOIIEeH, ecii OHa ObDIa BBIKYIUIEHA NPEIIPHATHEM-DMHTEHTOM WM BO3BpallleHa eMy akKIuoHepoM. Te
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BBINYLICHHBIE AKIMM, KOTOpbIe OBUIM BBIKYIUIEHBI W HAaXOAATCA BO BIAJCHUM NPEANPHUATHS, HAa3bIBAKOTCS
euikynIeHHbIMU (U3DAMbIMIUL).

OObIKHOBEHHbIe (npOCTble) n npunBunernpoBaHHblie akuumn

[peanpusTie MOXET BBIITYCKaTh JBa BUJIA aKLIUI — OOBIKHOBEHHbBIE U IPUBHJIETUPOBAaHHbIE. ECiN BBITYCKaeTCsl TOJIBKO
OJIMH BUJI aKUuii, OHK OyayT OOBIKHOBEHHBIMHU. X COBOKYIHOCTb Ha3bIBAIOT OCMAMOYHbIM KANUMALOM KOPIIOPALIUH.
i) 3HA4YUT, 4YTO B CJIy4dac JIMKBUJAALIMKM KOMIIAHHMHU BCE€ KPCAUTOPLI U JCpIKATCIU TMPUBUIICTUPOBAHHBIX aKL[I/Iﬁ
YAOBJIETBOPAIOT CBOU TIPETCH3MU Ha HWMYMIICCTBO KOPIIOpallMyd, W TOJIBKO IIOTOM pacCMaTpUBaAOTCA Tpe6OBaHl/l$[
JiepkaTeneil 0ObIKHOBEHHBIX aKIIUii.

ITpuBHIErNPOBaHHBIE AKIIMH MMEIOT HEKOTOPbIE MPEUMYIIECTBA Nepea OOBIKHOBEHHBIMH, TI0 KpaiiHel Mepe, OJHO u3
CIIEAYIOIUX: MPEANOYTEHNE TIpU yIUIaTe AUBHUEHJIOB, MPEANOUYTEHUE MPH PaclpeesICHUH CPEACTB JIUKBUAUPYEMOit
KOpIIOpanuy, OOpaTHMOCTh WM HEOOpaTHMOCTb, ONIHOH. [IpHBHIETHMpPOBaHHBIE aKIWH, B OTIMYHE OT IIPOCTHIX,
0OBIYHO HE JIAIOT TpaBa royoca.

Y4eT Bbinycka akuum

HomuHanbHasi cTOMMOCTb aKLIMM — 3TO Takas CyMMa KaXJOIl akiuu, KOTopas OTpa)kaeTcsl Ha cueTax akuuil u
COCTaBJISICT YCTaBHBIN KAIUTall KOPHIOPALUH.

AKIHOHEpHOEe 00IIECTBO HE MOXKET OOBSBUTH JAWBUIEH/IbI, KOTOPHIC Obl IPUBEIN K TOMY, YTO aKIIMOHEPHBIH KarnuTaj
CTaJl MEHbIIE yCTaBHOTO Kamurtaia. CienoBaTenbHO, HOMHHAN — 3TO Ta MHHHMMAaJbHasg 4acTh KamuTaja, KOTopas
rapaHTUpyeT OIUIaTy KpeauTopaM. JIroOble CyMMBI, ITOJYYEHHbIE OT MPOJAXXH aKUW CBEpX HX HOMHHAIBHOM
CTOMMOCTH, OTpaXkaroTcs Ha cyeTe «JlONOJIHUTENbHBIH OIIaYeHHBIH KaluTal» W SIBISIOTCA YacTbl0 BHECEHHOTO
Kamyrana KOMIaHHH.

OTpaxeHune 3apermcTpMpoBaHHON BeNIMYMHbI YCTAaBHOrO Kanutana

Hampumep, npennpusaruio «Kymass» pasperieHo Boimyctuts 20,000 0ObIKHOBEHHBIX aKIUM ¢ HOMHHAIBHOW LEHOH
€10, kak 3aperucTpUPOBAHO B yUPEAUTEIBHBIX JOKYMEHTAX.

HeonnauenHblil KANUMAIL ...........cceeiveeiiieaeiieesiiaesiseesseesiseessveessseesseessnneeans 200,000
TIPOCTIBIE AKYUUL ...t s 200,000

Bbinyck akumm no HOMUHaNIbHOM CTOUMOCTHU

IMpennonoxum aanee, uto 1 saBaps «XKymnapi» npogaer 10,000 akiuii mo HOMUHATBEHON CTOMMOCTH:

1 sne.
JIEHEIHCHBLE CPEOCIIBA ...ttt 100,000
HeoNnnaueHHbIl KANUMGAIL ...........ccveiieeeiieesiee e sitee e stveeestee e stee s aeessaaeestanesteees seeensees 100,000

BblﬂyCK aKummn cBepx HOMMWHaNbLHOW CTOMMOCTH

Ecnu NEPCICKTHUBBI U TMOTCHHUA MPEANPUATUA CUUTAKOTCA NOJIOXKHUTEIBbHBIMU, TO PYKOBOJACTBO MOXKET H3BABUTH
JKCJIaHUE OCYHIECTBUTH BBIIIYCK AOIOJHUTECIBHBIX aKL[PIfI, C Ha,[[6aBKOfI. DTO BO3MOXXHO B ciydyac C KOTpr}OHlei/'ICSI
KOMHaHHeﬁ, PBIHOYHAaA I€Ha aKIII/Iﬁ KOTOpOﬁ B ﬂaHHHﬁ MOMCHT HNPEBLIIAET HOMUHAJIbHYIO CTOUMOCTD.

IpencraBum, uto 1,000 mpocTsix akiuit npeanpustus «XKyanesi3» OsutH ipogans 1 mapTa, o €12 3a akuuio:
1 mapma
Heneoncnvre cpedcmsa (€12 x 1,000) ....coviiirirerennenineeresieinseesee e 12,000
Heonnauennoiti kanuman (1,000 X €10) ......ccorireiriiiinieeseeesee e e 10,000
JlononHumenbHull ONIAUEHHBIL KATUMAN . .......ceceeaieeeiueesieesueesieeassesneassessseessessses ceeseesenas 2,000

ITocemHsst cyMMa SIBIISIETCSL YACTHIO aBAHCHPOBAHHOTO (BJI0JKEHHOT0) KanuTana. Cyer JOMOIHUTEIFHOTO OITAaYeHHOTO
KaluTajda He IOISKUT PACIpeAeNCHHIO aKIHOHEepaM B BHUIE OUBUACHIOB. J[pyrmMu cioBaMy, IOCIE TOTO Kak
JICHE)KHBINH SKBUBAIICHT dIMUCCUOHHO20 00X00d TIOMYYEH, OH OCTAaeTCs B KOMITAHHH.

B 6anance npeanpusatus «Kymne3» pasnen «AKIMOHEPHbIH KanuTam» OyAeT BBITJISIETh CIAeLyOIMM 00pa3oM:
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AKyuonepnwlii Kanuman
Asancuposannvtit (61034cennblii) Kanuma
TIDUBUNICZUPOBAHHBLE QAKUYUU ... eveeeerereisiesesesesessnsesssssesesssestsessssssasssssasasesasasessssssssssssnsas sesesesesassssnsnsnes -
O6biKkHOGeHHbIE AKYUU —
nomunanvras cmoumocms €10,
paspeweno k evinycky 20,000 axyuil,
svinyuero 11,000 axyuil..
Kanuman, snecennwiii céepx nomunana ..

HMmoz0 A8AHCUPOBAHHOZ0 KARUMAILA..................cooveeeesiiieeieeiinieesienie ettt sbesnest s sareneans 112,000
Hepacnpedenennas (DeuH8eCMUPOBANHASL) IPUDBLIL .........c.cueveurueurueiesiinesesssssesessssssssssess sesessssssasasssanas -
BCezo AKUUOHEPHOZO KAMUMAIA .....................coceueeeriirisirisssesssesessisiessssss st ss st ssesesesesens sanssnns 112,000

Bbinyck akuuit nog HefieHeXXHble BUAbl aKTUBOB

OueHb 9acTo, MOMUMO JCHET, BBITYCKAIOTCS aKIMH M0 HMYIIECTBO WM YCIYTH. B 3TOM ciiydae Bo3HHKaeT npoodiema:
KaK OTpa3uTh TaKoOH BKiaj] B JieHexHOW oneHke. CorimacHo MCBY, B aToM cityuae omnepanusi oTpakaercs Ju0o 1o
PBIHOYHOM CTOMMOCTH aKTUBA, JMOO IO PHIHOYHOH CTOMMOCTU aKIMi, B 3aBUCHMOCTU OT TOrO, 4TO U3 HHX Ooiee
00BEKTHBHO U TOCTOBEPHO OIIEHEHO.

Hanpumep, npu oOpazoBanuu npeanpusitus «Kynap3», COBET AMPEKTOpPOB cornacuics uctpatuth 100 akuumii Ha
OIUIATy YCIYT, OKa3aHHBIX MpPEANpHUsITHI0. Ha MOMEHT BBIMyCKa aKIMH MX pPBIHOYHAs LEHAa He Oblia ompelerieHa.
OpiHaKo, COTJIAaCHO aHAJIOTMYHBIM 3aKa3aM, 32 OKa3aHHbBIE YCIIyTH M0 OpraHu3anuy Kommnanuu Obuio ortaveHo €1,500.
[MosTomy Oyxranrepckas 3ammuch OyAeT Cieayromas:

1 sue.
OP2aHUBAYUOHHDBLE PACKOODL.......ocerereeveisieriiisisiet sttt 1,500
Heonnauennwiti kanumain (100 X €L10) ....oviivieeriiiininirese s cresenennnnas 1,000
JlononHumenvHvlil ONNAUEHHBIL KAMUMAIL........coveeeeeeareasenieseesesssasessessesnessessees saressessenseens 500

IpeamonoxuM ganee, 4To MpeanpusTHe, ABa roaa cmycts, ooMenssio 1,000 akuuii Ha y4acTok 3emiid. B MoMeHT
oOMeHa akIys Ha peIHKe cTomiaa €16, a CHUTyaIuio ¢ IeHaMH Ha 3eMITIO OTIPEIeNIUTh ObUIO Henb3s. Toraa 3anuch Oyner
CIIEAYIOLLEH:

20 ghes.
351 (1,000 XELB)...cvveniiieeirieieirieieresie et

Heonnauennoiti kanuman (1,000 X €10) ......ceviiiniiiiinieeeeesee e e

JlononnumenvHulll Ona4UeHHbIE Kanuman

OnuwvoH

OHI.[I/IOH MNpEACTaBIACT COTJIAIEHHUE MEXIAY aHMHHHCTpaHHCﬁ AKIIUOHEPHOTO O6H.[eCTBa n €€ CiyxXaluMu O
pacnpoCTpaHCHU A aKIuin cpean CiyXallnux Ha OHNPEACIICHHBIX JIbI'OTHBIX YCJIIOBHUAX, O0OBIYHO 10 HEHaM ONM3KUM K
PBIHOYHBIM Ha J€HBb MMPOJAAXKH.

Hanpumep, npeanpustue 1 urons 1998 roga npemupoBaiia BHICIIAN yNPaBICHYSCKUH anmapar npaBoM MPUOOPECTH B
teuenrne rogaa 50,000 mpocteix akuuit HomuHamoM €10 Mo peIHOYHOM IieHe Ha 3Ty aaty — €15. Buie-npe3ugeHt
BOcHoJb30BaJICs IpaBoM onuuona u 30 mapra 1999 ropa mpuobpen 2,000 akuuil npu peIHOYHON IIeHE Ha 3Ty JaTy B
€25. YuerHas 3anmchb.

30 map.
Heneoncrvie cpedcmsa (2,000 X €15) ...ccoviirrnniieeeieeere e 30,000
IIpocmole axyuu (HeONNAUEHHBITL KANUMATL) .....c.cvviiniririninnnsereseseseisessssene ceesnnnnnas 20,000
JlononHumenvHvlll ONNAUEHHBIL KANUMIAIL........ceeeeireesieeeeenressenieseesse e ssessessesnes senensenes 10,000

HecMmoTpst Ha TO, UTO BHIlE-TIpE3HAEHT (pakTiHueckH 3apadoTtan npemuio B €20,000 (perrounas nena €50,000 — €30,000),
HHKaKoe HarpakaeHue Oyxranrepueil He PUKCHpyeTCs.

8. JueudeHObI

JIMBUICHBI - 4YacThb YHCTOTO JIOXOJa, MOJUICKAIIEr0 PAaCHpe/eICHHI0 MEXay akipoHepamu. Korma oOBsBISIOTCS
JUBHJICH/IbI, TPEBBIIIAIONINE HEPACTIPECICHHYIO NMPHOBUIb, TPEANPUSITHE, B CYIIHOCTH, BBIIUIAYMBACT aKIMOHEpaM
YacTh BJIIOXXCHHOT'O UMM KanuTtana. Takue AUBUICH/IbI HAa3bIBAKOTCS JIUKEUOAYUOHHBIMU U OOBIYHO BHIIIAYMBAIOTCS MPH
MPEKPAIICHUH JCATSIILHOCTA KOMIIAHUH MM COKPAIICHUH 00beMa ee orepaluii.
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C ymmaToit IMBHUICHIOB CBSI3aHBI TPH BaYKHBIX JATHI:

(1) nara oOBsBICHUS IUBUICHIOB,
(2) nmara perucTpanuu BrageibLEB akIuii,
(3) nmara BBITLIATHI TUBHIEH/IOB.

HepBaﬂ — jgara 0(1)I/II_II/I21J'II)HOFO OOBSIBIICHHS COBETOM JUPEKTOPOB O HAMEPEHUH BBIIIJIATUTh JUBUACHABI;, BTOpas — 1aTa,
Korja ornpeacisdroTCs BJIagC/IbLbI aKHHﬁ, HUMCHOLIME MTPAaBO Ha MOJYYEHUE TUBUCHIOB.

JIMBUZICH bl BBIIIAUMBAIOTCA TOJIBKO TEM aKIMOHEpaM, Y KOTOPBIX aKIMU ObUIM Ha PyKax HAa MOMEHT perHCTpaluH.
Ilocne oToit naThl akuus TepseT NpaBO HAa AMBUAEHA, TO €CTh €CIM aKIHOHEpP NPOJAECT CBOU aKUHMM IOCJIE JaThl
PETUCTPAIUH, TO ITPABO HA NOJyYEHHUE AUBHIEHIOB HE NIEPEXOUT K HOBOMY BIIaJIENbIly.

TpeTbs — nara HaKTHYECKOI BHIMJIATHI IUBUICHIOB aKI[OHEPAM.

Mpumep
Coser JUPEKTOPOB PCIINJI BBIIUIATUTH AUBUIACHABI B CyMME €56,000 (0] HaMCPCHUU BBIIUIATUTH JUBUIACH/bI OBLIO

o0bsiBiieHo 21 ¢eBpans, a 31 Mapra oHM OBUTH BBITUIAYEHBI aKIMOHEpaM, 3aperucTpupoBanHbiM Ha 10 mapra. Crenatsb
3aIUCH IO YUCIIaM:

21 ghes.
HepacnpeoeneHHasn NPUOBIND...............ccveioiiiicieniis i s 56,000
JTUBUOCHODBL K BBIIIATNE .......cveeeesiiseeeeiisie ettt eb bbbt n et nne seneenennen 56,000

10 mapma  IIposooxu ne mpedyemcs
31 map.

JTUBUOCHODI K BBINIAME ......vvvieviveiiesivasisesiaesiesstaessee st ssaeassa s steebeesteesneasreessne e
lenescnvle cpedcmea

9. BbIkyn akyuu

AxnuoHepHOe OOIIECTBO BIpaBe, MO PENICHWIO OOMIEro COoOpaHMs aKIHOHEPOB, yMeHbIIaTh (HO HE MeHee
MHHHMAJIBHOTO pa3Mepa, MPeAyCMOTPEHHOrO 3aKOHOIATEIbHBIMI AKTaMH) YCTaBHBIA KAIMTAN IyTEM MOKYIKH YacTH
aKIUi B LEJISAX COKPALICHUS WX OOILIEro KojaudyecTBa. AKIIMOHEPHOE OOIIECTBO 00s3aHO YBEJIOMHTH 00 3TOM BCEX €ro
KPEAUTOPOB, TIPH 3TOM KPEIUTOPHI BIIPaBE MOTPEOOBATh JOCPOYHOTO HCIIOJHECHHS WM MPEKPALICHUs 00sA3aTeIbCTB
o0LIeCTBa M BO3MEICHHS UM YOBITKOB.

[Mpennonoxum, uto npeanpustue «XKymapi» pemnno Beikynuth 20,000 akiuii mo HOMUHAIBHON CTOMMOCTH:

Hsvamoii kanuman (20,000 X €10).....iciiriieiiieiereiessee e 200,000
JICHEIHCHBLE CPCOCIIBA ...ttt ettt ettt nne e et ntetenes 2arenens 200,000

Mpopaxa N3bLATLIX aKLuUn

(a) pakTMHeckasa CTOMMOCTb BbIKYMNJIEHHbIX aKUMA paBHa HOMUHaNbHOW

JIEHEMHCHBLE CPEOCIBA ...t
H3zvambiil kanuman

(6) dbakTMYecKas CTOMMOCTb BbIKYNJIEHHbIX aKLMMA HUXKe HOMUHaINbHOW
CTOMMOCTU

[peanonoxumM, yro npeanpustue «Kynap3» npoaano u3baTeie akiuu 1o €7.50 3a akiuo:
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Heneancrvie cpedcmesa (20,000 x€7.50) ......oovverirninniriceeeeeerensesennnas 150,000
HepacnpeoeneHHasn NPUOBIND...............ccveeiiiieiinse e s 50,000
YL YA e 7 T Ny R 200,000

(B) dhakTUUYeCcKass CTOMMOCTb BbIKYNNEHHbIX aKUMi Bbille HOMUHaNbHOMN
JonyctuM, npeanpustue «XKymaei» npogaito 20,000 akuuit mo €15 3a akiuro:

Heneoncnvre cpedcmea (20,000 X €L5) ....ciiiiiiiniiiiineiseeeeese e 300,000
HIBOAMBIL KATUIAIL <.t e et e s et e e st e s ete e e saaaesssaaestaeesatasssraassas sesreeens 200,000
OnnaueHHblIl KANUMAL NO 8bIKYIJIEHHIM AKYUAM 100,000

10. JononHumenbHbIU Kanumain

HOHOJ’IHHTEJ’ILH])Iﬁ OIUIAYEeHHBIN KamuTajad — 3TO MPEBLIIICHUE CTOMMOCTHU BBIITyCKa aKIui HaJl UX HOMMHAJIBHOU
CTOMMOCTBIO.

Jono/HUTEeNbHbIH HEOIUIAYeHHBbI KANMTAJI OT IepeOlleHKM WHBECTHIMI W OCHOBHBIX CPeACTB — 3TO
MPEBBIILICHUE IEPEOLIEHEHHON CTOMMOCTH UHBECTULIMHA U OCHOBHBIX CPEACTB HaJl IEPBOHAYAIBHONU X CTOUMOCTBIO.

HepacnpeaeneHHas npuobinb

HepacnpenejseHHasi npuoblLIb — OJHA M3 COCTaBHBIX 4YacTell COOCTBEHHOrO KamuTala NpeanpusTHs. Bemuunna
PEHHBECTUPOBAHHON MPHOBUTH paBHA CyMMe MPUOBUIN TPENPUATHS C MOMEHTA €r0 CO3JaHus 332 BEIYETOM Pa3IHIHBIX
yOBITKOB, BBIILIAT 110 AUBUACHAAM U IIPUOBUIH, TPAaHC(HOPMHUPOBAHHOM B aBaHCHPOBaHHBIH KallUTal.

Pe3epBHbIX KanuTan

Pe3epBHbIii KanuTaJ — 4acTh COOCTBEHHBIX CPEACTB aKIIMOHEPHOIO OOIIECTBA WJIM XO3SHCTBEHHOI'O TOBApHILECTBA,
oOpasyemasi 3a CUET OTYHUCIICHHI OT HEepacHpeAeIeHHOro 10xoa. Pe3epBHBIH KanuTall UCTIONb3YETCs JUIS MOKPBITHS
YOBITKOB OT OMEPAI[OHHON MESITENbHOCTH W/UIKM BHIIUIAT TUBUACHIOB B CIy4asX, KOTJa TEKYIIEr0 YHCTOTO J0XO0/a
JUIs  3TOTO HemocTaTodHo. IlopsgoK HCHoNb30BaHUS M O0pa3oBaHMS PE3EPBHOTO KamHTala OIpPEIesseTcst
JIEHCTBYIOIINM 3aKOHOATEILCTBOM M YUPEAUTENEHBIMU TOKyMEHTaMH.

Ilpu co3manny pe3epBHOrO KamuTana aedeTyioT cueT «HepacnpeneneHHBIH 10X0a» M KPeOUTYIOT cdeT «Pe3epBHBIi
KaIMTaj, yCTaHOBJIECHHBIH 3aKOHOAATEILCTBOM» WM cueT «IIpounii pe3epBHBIH KanuTam.

Vcnionb30BaHue CpeNCTB PE3EPBHOIO KalUTala OTPa)KaeTcsl 3alHMCAMH 10 Ae0eTy CUeTOB PE3ePBHOTO KanuTaja U
KpEIUTy CYETOB!
e Pacuersl Mo akuusAM — Ha CyMMY HAuMCJICHHBIX JMBUJICH/IOB, BBHIIIAUMBAEMBIX TI0 PELICHUIO yUpeIUTeNneH 3a
CYET pe3epBHOIO KaIuTaia,
e  Hepacnpenenernsiii 1oxo (HEMOKPHITHIA yOBITOK) OTYETHOTO roja/lpe/blayuX JeT — Ha CyMMy YOBITKa,
MOKPBITOTO 33 CUET CPEACTB PE3EPBHOTO KanuTamia.
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